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rhe Real Fight Began as the Bout Ended 

> tfben Olympic bantamweight Byun Jong B lost his fight 
" - rhursday to Alexandar Hristov of Bulgaria, members of 
• he South Korean boxing team attacked the New Zea- 
r .and referee who had assessed the fighter two possibly 
* ' *' Ks ,v ’k. |« ,j| f yivotal penalty points, and the team manager urged the 
{-/ :: , ■ * argely Korean crowd to join the attack.. Five members 

, the Korean team later were barred from the Olym- 

•r* ■ .oics, with- the president of the International Amateur 
- ' Boxing Association calling it “the most disgraceful 
....' . incident I have ever seen in boxing.” 
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'-/"■Janet Evans of the United 
Stales set a world record in 
. ;the women’s 400-meter free- 
-■ ■ -r.Vstylfi as she swam to her sec- 
' : :-ond gold medal of the . 

^Games. ; Teammate Matt 
V/ 1 : Biondi got his second gold as 
jl ' - he broke the men’s 100-meter ■ 

^'freestyle ^Olympic record, then Kristin Otto of East 
. / Gennany took the 100-meter backstroke and picked up 
" her third. gold in as many races as part of the winning 
()lUiv 400 freestyle relay team. 

/ Soviet Gymnasts Wage and Win a War 

With the Soviet Union’s three best men gymnasts wag- 
; j-- ing a dramatic battle for the all-around championship, 
~ ' ; ■ " Vladimir Artemov won the gold medal despite Dmitri 


mill .. 
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j Kii e Bflozerchev scoring perfect 10s in his last three events. 
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Bulgarians Lose One Gold, Win Another 

MiCko Grablev of Bulgaria, who set three Olympic 
v. ;■ , V records Monday, became the first medalist of the 1988 
• ' Games to fail a drug test, and was stripped of his gold 
medal in weight lifting. Australian Alexander Watson, 
competing in the modem pentathlon, was expelled, too, 
f crrliaving excess levels of a stimulant in his test. 
— — — i Borislav Guidikov later recaptured Bulgaria’s third gold 
;::~mwei^itKftmg. 

rt ftr ‘‘ •• Uu Was the First, After He Was Second 

Liu Dong;became the first boxer from China to win an 
Olympic, match — although at first it was mistakenly 
announced that John William Francis of India had won. 

AiriltWnt Trike Hhn Long to Decide 

Bo.ridg j^ Zealand, asked at 

the airport whose idea it was that he leave South Korea: 
“i suggested I leave the country.” JHT 

Olympic report Pages 15, 16 and 18. 
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Soviet Troops Patrol Armenian Areas 


By Bill Keiier 

/VtT.’ York Tima Service 

MOSCOW — The authorities 
Thursday deployed troops and ar- 
mored vehicles in the Armenian 
capital Yerevan, in the iatesi move 
to contain sprcanin^ citukri -jr. 7 r 5 ‘. 
is :we Sc-vic: repubhe^ 

Soldiers ot the MiiiiSL". oi Inter- 
nal Affairs sealed off Communist 
Party and government buildings 
and several central squares but 
kept their nkranty from a huge 
crowd of demonstrators massed 
throughout the day c~ a ncirr. ir 
front of the dr» opera house. 

Soviet television reported Thurs- 
day ni g ht that “ similar measures" 
had been taken in 16 other regions 
of Armenia with mixed ethnic pop- 
ulations, the most extensive show 
of force reported since the unrest 
_ in February. 

a striking admission that the 
authorities have lost the upper 
hand in Armenia, the television 
correspondent said that the initia- 
tive in the republic was now in the 
bands of the Karabakh Committee, 
an outlawed groop of intellectuals 
that has led the demonstrations. 

A Yerevan resident reached late 
Thursday night said demonstrators 
had voted by acclamation to con- 


tinue a general strike in the repub- 
lic and that a few thousand protest- 
era would spend the night on the 
opera square to prevent troops 
from seizing their meeting place. 

On Wednesday, the authorities 
declared a state of emergency ir the 
bisgo-TiC-N zr joakc -Va-c-nc^ce.- 
Region of neighboring 'Azerbaijan 
after an armed dash Sunday be- 
tween Azerbaijanis and Arme- 
nians, who both da*™ the territory. 

Nagorno-Karabakh was report- 
ed ralm Thursday under heavy mil- 
uary presence, but a local Commu- 
nist Party official said the 
authorities had been unable to get 
strikers to return to work. 

A Soviet spokesman said Thurs- 
day that 33 Armenians and 16 
Azerbaijanis were wounded Sun- 


day in clashes in the village of 
Kbadzhaly. nearly double the num- 
ber of casualties reported earlier. 
One Of the wounded Armenian* 
died in a bospiud later, he said. 

The spokesman. Yladim Parfi- 
iyz 1 .'. *ud that before troops moved 
rsx huposed a curfew in Nagor- 
no-Karabakh. there were beatings, 
looting and a spate of arson that 
destroyed more than 30 buildings. 

“This situation will not be toler- 
ated," Mr. Fcrfilyev said at a news 
conference. “We cannot allow an- 
archy or undermining the constitu- 
tional rights of our citizens. Our 
oniy course was to take urgent and 
tough action." 

Meanwhile, nationalist demon- 
strations broke out Thursday in So- 
viet Georgia, Armenia’s northern 


neighbor, over a mili tary test range 
that residents say threatens to dam- 
age a 6 tb-century monastery. 

About IS of 250 protesters who 
staged a sit-in outside the cinema- 
tographers’ unio n in Tbilisi, the 
Georgian capital, were dragged 
away b> police and iiirc.wr ir..c 
cars commandeered from ihc pass- 
ing traffic. 

Armenians have threatened to 
continue demonstrations and 
strikes nntfl the republic's legisla- 
ture, the Supreme Soviet, bolds an 
emergency session to assert .Arme- 
nia's claim on Nagoruo-Karabakh. 

Rafael Pdpovan. an Armenian 
nationalist reached by telephone in 
Yerevan, said several deputies from 

See ARMENIA, Page 4 
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IMF Wants Banks to Do More 

Agency Chief Seeks Increased Lending to Third World 



By Cari Gewirtz 

• . • . Jinmaximat Herald Tnhote 

■ BERLIN -- Commercial banks 
' .. ana lend more money to develop- 
ing countries and not rdy cm debt 
. . refieT as a way. to resdve the crisis 
7 © Third Wood loans, the naanag- 

- i^ feretw^of tite International 

' Hew money remains of pnmor- 
aial importance,” said Michel 
Camdessus, uteis in Beriin for the 
joint animal - rorfting of the IMF 
, and World BanK- 

?<&’ ■ Functions associated with the 
Thursday. Among 
sevenf. prefimmary events, the 
of .the Group of Seven 
nations are expected to 
renew their pledges to coordinate 
economic policies and to agree to 
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HousePasses 
Anti-Drug Bill 

WASHINGTON (AP) — 
The House, voting 375 to 30 
Thursday, passed anti-drug 
tegidatkm mat would allow 
the execution of people con- 
victed. of adrvg-related lulling, 
would strip drag users of fed* 
»al benefits and would floe 
users upto $ 10 , 000 . 

71s measure is certain to 
face constitutional tests if en- 
acted into law. In addition, the 
Senate still must consider its 
own anti-drug legislation, and 
a confotMe will be needed to 
recoaole .the competing ver- 
sions. 

ftMttralllvws 

Burma's affltary leaders have 
suppressed a popular uprising, 
at feast for now. Page A 

Mkfcaet Dukakis and Lloyd 
Bentsen outlined plans for 
bealtiware programs. Page 3- 

Trml 


In Asia— a guide. Page 
Busin***/ FInanc# 

VS. thrift instiWioos' huge 
loses eased slightly in the sec- 
ond quarter. Page 15. 
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try to keep the valae of the dollar at 

its current levels. (Page 19) 

The IMF's role in managing the 
debt crisis of the impoverished and 
middle-income developing coun- 
tries and its effect on the poor is a 
subject of some controversy in 
West Gennany. 

The most obvious challenge 
comes from a coaKtioo of extremist 
groups which, in addition to plan- 
rung protests next week, have al- 
ready tried to assassinate Hans 
Tietmeyer, a top official at the 
West German Finance Ministry. 

The Red Army Faction, a West 
German urban guerrilla group, on 
Wednesday claimed responsibility 
for the ambush Tuesday on Mr. 
Tietmeyer, saying he had contrib- 
uted to “genocide and mass misery 
in the Third World” through his 
work with the IMF and World 
Bank. 

Speaking of the Third World 
debt crisis on Thursday, Mr. 
Camdessus said banks must 
strengthen efforts to help solve the 
probfem. 

“Debt-reduction techniques, 
now more fashionable than a year 
agp, are recognized as a necessary 
part of the process to alleviate the 
debt harden and assist in the ad- 
justment process,** he said. 

He stressed, however, “that is 
one instrument among others” that 
in “mutually acceptable transac- 
tions” between creditors and debt- 
ors may be suitable. 

Commercial banks, along whb 

creditor governments, multilateral 

lending institutions mid the debt- 


ors themselves will have to do 
“more and better” than in the past 
to improve and preserve the “coop- 
erative strategy* in place since the 
crisis erupted six years ago. 

“There are no miracle solutions 
to the problem,” he said. Debtors 
must “grow out of debt,” which “is 
feasible if all the partners work 
together” 

The head of West Germany’s 
biggest bank agreed that commer- 
cial lenders must be willing to dis- 
cuss relief for Third World coun- 
tries but he did not back a general 
debt forgiveness, Reuters reported. 

“If our help is necessary in the 
form of a partial renunciation oi 
debts, or rather debt relief, then 
one must beprepared to discuss it" 
Alfred Hen-hausen, chief executive 
of Deutsche Bank AG, said on tele- 
vision. 

At last year’s IMF meeting, Mr. 
Herrhausen caused a stir saying 
banks must be prepared to re- 
nounce some claims on debtors. 
But he said on Thursday he never 
recommended general debt forgive- 
ness. He preferred case-by-case re- 
lief that would help affected coun- 
tries help themselves, and be said 
debtors must adopt economic poli- 
cies to improve their standing. 

Earlier this month, an industry 
spokesman said commercial banks 
already axe “straining at the limits” 
of what they can do in the Third 
Wodd debt crisis. Host Schnl- 

mann, managing director of the In- 
stitute of International Finance Inc. 
said in W ashingt on that a “ dedining 
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TRANSFER OF POWER IN JAPAN —Crown Prince AkQnto signing documents Thursday 
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London Ousts 3 Czech Envoys 


See IMF, Page 19 


Raae rs y 

LONDON — Britain an- 
nounced Thursday that it had or- 
dered the expulsion of three 
Czechoslovak diplomats for engag- 
ing in activities incompatible with 
then- status, diplomatic parlance 
for espionage. 

A Foreign Office spokesman 
said the Czechoslovak ambassador, 
Jan Fidler, had been summoned to 
the Foreign Office and told that an 

attache "Major Bedrich Kramar. 
and two other diplomats. Major 
Ylastinil Netolicky and Pavel 
Moudry, had 14 days to leave the 
country. 

A spokesman for the Czechoslo- 


vak Embassy said he had no imme- 
diate comment on the expulsions. 

The Foreign Office spokesman 
said, “The ambassador was also 
told that we continue to attach im- 
portance to the further expansion 
of contacts with Czechoslovakia.” 

He added, “The foreign secre- 
tary wishes it to be dearly under- 
stood that, while we wish to build 
up our relations with Czechoslova- 
kia,' we are not prepared to relax 
our policy on the sort of activity in 
which Major Kramar, Major Neto- 
licky and Mr. Moudry have en- 


Britain expefled two Czechoslo- 
vak diplomats in 1984 for spying. 


Two others were expelled a 
previously. Prague reciprocated by 
expelling two British diplomats in 
1984. 

Asked if Britain expected retalia- 
tory action on tins occasion, the 
spokesman said, “Any retaliation 
would be entirety without justifica- 
tion.” 

He would not comment on 
whether the expulsions were con- 
nected to the arrest earlier this year 

of Erwin van Haarlem, an art deal- 
er accused of keeping espionage 
equipment at his home near Lon- 

See EXPEL, Page 4 


France Studying 
Delay in Missile 

Shift Would Prod Moscow 
To Cut Its Arms in Europe 


By Joseph Fitchett 

International Herald Tribune 

PARIS — France is exploring 
the idea of delaying development 
of its new Hadis tactical nudear 
missile for two or three years to see 
whether significant reductions can 
be achieved in conventional forces 
in Europe, a French official dose to 
President Frames Mitterrand said 
Thursday. 

Ji would be a major policy depar- 
ture for France to delay or even 
scale bade its short-range nudear 
forces as a test of Moscow’s will- 
ingness to cut its forces in Eastern 
Europe. 

French leaders, induding Mr. 
Mitterrand up to now, have ada- 
mantly refused to link France’s nu- 
dear weapons even indirectly with 
any arms control talks. But in his 
re-election campaign this year. Mr. 
Mitterrand said that progress in 
reducing armaments in Europe 
would be a high priority for nis 
second term. 

“It would be paradoxical to pro- 
ceed with building a neutron bomb 
in a context of disarmament,” the 
French official said Thursday, ex- 
plaining that France's decision not 
to manufacture that weapon had 
oeen intended ic uTitOUiup .%vici 
self-restraint in the anus race. 

Similarly, he said, France will 
consider dropping its program for 
the Hadfts unsafe if the Soviet 
threat shrink* sufficiently. Further- 
more. any other new nudear weap- 
ons may he reconsidered, except 
for the central deterrent force of 
silo-based missiles and strategic 
submarines, he said. 

Had&s. with a 450-kilometer 
(280-mile) range and a sophisticat- 
ed guidance system, is the new tac- 
tical weapon to which the govern- 
ment has made the biggest 
financial c ommi tment 

The French official said that as a 
continuing safeguard to its nudear 
independence, France would main- 
tain its refusal to discuss nudear 


Warsaw Pact military superiority 
in Europe. The official spoke on 
the condition that be not be identi- 
fied. 

In a conversation with reporters, 
he said that Mr. Mitterrand envis- 
aged a two- or three-year pause in 
“aggressive modernization of tacti- 
cai nudear weapons.” 

Financing for the Hadis missile 
was maintained in the new Socialist 
government's first military budget, 
which was released Wednesday. A 
French officer said that “Had&sbas 
become a bargaining chip, but you 
have to go on showmg adversaries 
that it is worth bargaining for.” 

The official described the possi- 
ble policy change as “our line of 
thought." He said that Mr. Mitter- 
rand had not “finished thinking 
about it yet” but had discussed the 
idea with Chancellor Helmut Kohl 
of West Gennany and would ex- 
plore it with the United States 
when a new administration was in 
place. 

Most U.S. and British officials 
and many French officials hare in- 
sisted that arms control prospects, 
however promising, must not be 
allowed to interfere with allied gov- 
ernments’ plans to modernize their 
r.'ocicar weapons. They contend 
that ooiy steady Western military 
pressure can ensure deterrence and 
force the Soviet Union to negotiate 
seriously on arms control. 

If Mr. Mitterrand does offer a 
virtual freeze on nudear modern- 
ization. France is expected to be 
accused — for example, by Prime 
Minister Margaret Thatcher of 
Britain — of letting Western mili- 


to Soviet diplomacy and propagan- 
da, diplomats said. 

But the proposed new French 
approach is likely to enjoy great 
political popularity in West Ger- 
many. where officials have opposed 
major modernization of tactical 
nuclear weapons and have called 
instead for Western restraint, 
winch they say would foster more 
Soviet disar mamen t. 

The new tack by France would 


arms in the planned Conventional 
Stability Talks. 

But the omnosed French ooKcv inc new taor uy nance wumu 

form of leverage, b lackmail if you center-right coalition government 

like.” topnasnre the Soviet leader, 111 Bo P^ which 10 dda y «y 
Mikhail ^Gorbachev, to deliver new debai^ nuc^ weapons m 
on his stated readiness to eliminate See FRANCE, Page 4 


Lebanese Army Chief 
Named to Lead Cabinet 


The Associated Press 

BEIRUT — The army com- 
mander. General Michel Aoun, 
was named prune minister in a six- 
man interim military government 
in Lebanon, according to an offi- 
cial decree issued by President 
Amin Getnayal in (he last minutes 
of his presidency on Thursday. 

Mr. Gemaydj 45, issued the de- 
cree appointing the cabinet mem- 
bers, who represent the six main 
sects in Lebanon, five minute be- 
fore his term expired at midnight 

His choice of a military cabinet 
came after Moslems refused to take 
part in an interim cabinet headed 
by a Maronite Catholic prime min- 
ister. 

■ An Emotional Farewell 

Nora Bmstany of The Washing- 
ton Post reported earlier from Bei- 
rut 

Mr. Gemayel bid an emotional 
farewell to the Lebanese at the end 
of his six-year term, and members 
of the National Assembly faOed to 
elect a successor. 

After Moslem leaders vowed to 
oppose Mr. Gemayef s last-minute 
drive to form a provisional govern- 
ment, the country appeared to face 
partition or a dangerous political 
power vacuum. 

In a five-minute national ad- 
dress, Mr. Gemayd promised to 
leave Lebanon in the hands of an 
interim government. 

“As I bid you farewell," Mr. Ge- 
mayel said, his voice shaking. “I 


leave the constitution in the trust of 
a government to which the respon- 
sibility of bolding hasty presiden- 
tial dec lions is transferred today.” 

Only 14 deputies showed up for a 
midmoraing vote at the old parlia- 
ment building in the gutted com- 
mercial district of West Beirut, 
prompting the parliament speaker. 
Hussein Husseini, to adjourn the 
session until Friday. 

Christian deputies assembled at 
a villa in East Beirut to repeat their 
opposition to a Syrian-imposed 
presidential candidate and to the 
venue for election, in a Syrian-con- 
trolled area. 

A Christian deputy, Edmond 
Rizk, said it would be more honor- 
able for Lebanese members of the 
Assembly to resign rather than 
“lake orders from outsiders.” 

As soon as the handful of depu- 
ties left the parliament building on 
Nejmeh Square along with the So- 
viet, French. British, West Ger- 
man, S panish and Ro manian am- 
bassadors, who were invited as 
observers, rocket and machine-gun 
battles began raging across the 
Green Line dividing (he city. 

Meanwhile, three of Amai’s top 
security officials in southern Leba- 
non were killed on Thursday in 
Ouzai, just south of Beirut, when a 
rocket-propelled grenade was fired 
into their car. 

. The police said the three official s 
— Daoud Daoud, the head of the 

See LEBANON, Page 4 


In Stalin’s Hometown, Attack on Him Is ' Just Gorbachev Chattering’ 


By Michael Dobbs 

Htefiwgwn Aw Service 

GORL U.SSJL — A “dosed for renovation” 
sign hangs outside the Stalin State Mu^umhac, 
the latest battleground m Mikhail S. Gorba- 

reputation of 

SulinB a risky business anywhere in the Soviet 
Union. Here in the Georgian town of Gon, the 
dictator’s birthplace and the templeof per- 
sonality cult, it is tantamount to defilmg a day. 

“They should shoot Gorbachev and put Aon in 
power/said a World War U vetean, gesturing 
over kis shoulder at a 6 -meter ( 20 -foot) granite 
Statute of the man who. according to Western 
historians, was responsible for the deatte by 
shooting or starvation of wdl over 10 million 

pC S/3l this talk about Stalin's comes, it’s just 
Gor bache v chattering.” said his companion. 
-Him and that wife of his, Raisa." 

Similar -comments could be heard all along 
Stalin Avenue, the main thoroughfare in this 


party members in the ’30s or the famine caused 
by his collectivization of agriculture. 

“They .are cursing Stalin now, but we need 
someone like him today,” said Bagrad Chadhis- 
v 2 i, go, puffing out a cbestful of medals that he 
farmed during World War EL “He fought 37 
years to bmld m tnmnnism m this country — and 
what do we have now? We're going back to 


town of 10,000 that is smzoosdedty thefoothflk 
of the Caucasus Mountains. The street leads up 
to a modest wooden bouse, somewhat incongru- 
ously preserved in a mock-dasscal temple, 
where Stalin was born. 90 years agp into a cob- 
blers famSy. 

The derision to renovate the Stalin, museum 
followed moisting pubficcritidan of the former 
dictator by Soviet leaders and the official mass 
news media. Once believed infallible, Stafin is 
now officially held responsible for having creat- 
ed many of the Soviet union’s current 
through his policies of mass terror in 
and totally centralized economic managemcat- 

Soviet officials said, that the .Gon museum 

would be updated to provide a historically aocu- “Can’t you read the sign?” asked Nina Amer- 
ratc picture of Stalin’s faults and accomplish- • yjjbL, fa director. “It’s dosed. All the display 


At Communist Party headquarters, a harassed 
administrator said that the visitors most haw 
been deceived by higher authorities in Tbilisi. 
She explained that the party’s first secretary was 
ill, the second secretary was holding talks with a 
gove rnment minister and could not be disturbed, 
and the third secretary was on vacation. 

Asked whether it would be possible to meet 

■ • p .. • . i - . j “tl 


capitalism. Look at all these private cooperatives with the fourth secretary, she replied, ‘There is 


that are sprin g in g 19 aD over the place.' 

The pol itical sensi tivity of the decision to renb- 
vate the museum was reflected in the director’s 
irate refusal to provide a party of American visitors 
with a gmded tour, despite the fact that approval 
for the visit had been granted by the Georgian 
Foreign Ministry, in the capital city of Tbilisi. 
“Can’t you read the agar asked Nina 


meats. 

The present exhib it depicts the framer l e a d er 
as a great xevohitiocaryand wartime leader who 
fault the Soviet Union into a mighty state. It 
A^ts all references 10 Ins purges of Communist 


• cases are on the floor. Crane back in two 
months.” 

She said (he exhibit would reflect recent reve- 
lation s about , the repressions in the '30s. Then 
she dammed the door. 


no fourth secretary.'' 

If there is any division of opinion about Stalin 
in Gori, it is between inveterate Stalinists and 
moderate Stalinists. The framer insist that be did 
no wrong and that the Soviet Union would be a 
lot better off if someone like him were running 
the country today. The latter concede that he 
may have made some mistakes but argue that be 
has been justified by history. 

“Ti was necessary to have a strong leader at 
that time, " said a technician, 25. “When he took 
over the country, it was weak and undevdoped- 
By 1940, it had become the world's largest pro- 
ducer of steeL Of course the repressions were a 


mistake, but if Stalin had not been the leader, the 
same policy would have been carried oat by 
someone else.” 

Asked whether the killing of millions of people 
should not be described as a crime rather than a 
mistake, as replied: “Imagine we had lost the war 
against Gennany. That's what I would have 
called a crime.” 

There has always been ambivalence about Sta- 
lin in Georgia. 

“It’s very complicated,” said a Georgian soci- 
ologist. “Some Georgians, particularly intellectu- 
als, never Eked Stalin, Bui others regard him as 
part of their national history. And fra than, this 
afcindi 


anti-Stalinist 


is a kind of assault on the 


Georgian national identity.” 
In Tbilisi, 


silisi, a monumen t to Stalin overlooking 
the city was tom down in 1956. It was a Georgian 
film director, Tengiz Abuladze, who made the 
classic anti-Stalin movie “Repentance.” But the 
dictator is still toasted privately by many Geor- 
gians. and the embankment of the Kura River, 
which runs through TbilisL still bears his name. 
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Thatcher, in Madrid, 
Clashes With Gonzalez 
Over Taxation in EC 


Reuters 

MADRID — Margaret Tha icb- 
er. on the first visit by a British 
prime minister to Spain, dashed 
with Prune Minis ter Felipe Gonza- 
lez. on European Co mmuni ty poli- 
cies as they began two days of taifc« 
on Thursday, officials said. 

The centuries-old dispute over 
Gibraltar was not mentioned dur- 
ing the initial meeting, but the lead- 
ers argued over the issue of unequal 
taxation between EC states, a ma- 
jor element in the structure of the 
single market planned for 1992. 

Mrs. Thatcher, a conservative 
who opposes aspects of EC politi- 
cal and economic union, described 
her two-hour talks with Mr. Gon- 
zalez, a socialist and advocate of 
European unity, as “excellent.” 

“We got on extremely well," she 
said after the meeting, which began 
with a walk in the gardens of Mr. 
Gonzalez’s residence on the out- 
skirts of Madrid. 

A British official said that the 
leaders had “a lively argument” 
over the movement of capital that 
stemmed from differing views on 
taxation within the EC. Spanish 
officials played down the dispute. 

Mis. Thatcher, who delivered 
harsh attacks on EC political and 
economic union this week, is an 
advocate of market freedom. Mr. 
Gonzalez is a partisan of suprana- 
tional controls. Spain is due to take 
over the presidency of the EC in 
January. 

This first visit by a British prime 
minister, to be followed next 
month by the first state visit by a 
British monarch, has been de- 
scribed as historic. 

The leaders noted remarkable 
similarities in policies that have 
marie their economies among the 
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Papal Text to Reaffirm 
Opposition to Women 
Priests, Officials Say 


fastest-growing in the EC. Al- 
though they also agreed that fight- 
ing inflation was a priority, they 
differed on the methods to be used. 

Later Thursday, Mrs. Thatcher 
inaugurated a display of British 
computer technology at a universi- 
ty in Madrid. 

“We hope we shall be able to 
make quite good sales to Spain be- 
cause we dunk it will help you a 
great deal." she said. 

She then had lunch with King 
Juan Carlos 1, the Spanish head of 
state. 

Further talks with Mr. Gonz&lez 
were expected to cover anti-terror- 
ist cooperation between two gov- 
ernments. 

Spain helped Britain track down 
Irish Republican Army guerrillas 
said to have been pfenning a bomb 
attack in Gibraltar in March. An 
inquest is underway in the colony 
on the killing of the three unarmed 
guerrillas by British soldiers. 

Officials 'have said that Spanish 
claims to Gibraltar, ceded to Brit- 
ain in 1713, would come up during 
Mrs. Thatcher’s visit. Britain’s 
agreement to discuss the future of 
the colony, and the lifting of a 
Spanish blockade three years ago, 
cleared the way for the trip. 

Mrs. Thatcher reiterated this 
week that no solution could be im- 
posed against the wishes of Gibral- 
tar's 30,000 residents. 

Spanish diplomats hope that in- 
creased contacts between the colo- 
ny and the Spanish mainl and will 
weaken Gibraltarians’ desire to re- 
main British. 

Some Spanish newspapers urged 
Mr. Gonzalez on Thursday to take 
a firmer line. The rightist daily 
ABC called for the Spanish block- 
ade to resume. 
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Haifa Petal la/ tttoten 

Prime Minister Margaret Thatcher curtsying to the king of Spain, 
Juan Carlos L as she arrived for lunch on Thursday in Madrid. 


By Roberto Suro 

JVrn York Tima Service 

ROME — In a long awaited doc- 
ument on women's issues. Pope 
John Paul U will reaffirmhis oppo- 
sition to the ordination of women 
as priests, according to Vatican of- 
ficials familiar with the text due to 
be released next week. 

The pope also offers a vigorous 
defense of women's dignity as 
equal to man's, according to the 
officials, who declined to be identi- 
fied. The document was described 
as a theological and anthropologi- 
cal meditation on the role of wom- 
en in the Roman Catholic Church 
and in secular life. 

Some Catholic groups and bish- 
ops, especially in the United States, 
have called for women to be given 
greater responsibility within the 
church. In some cases, they have 
asked that women be allowed to 
enter the priesthood. 

But. in the forthcoming text, the 
pope rules out the ordination of 
women in a theological and biblical 
analysis on the origins of the priest- 
hood. the officials said. Rather 
than break new ground, the docu- 
ment reviews a line of argument 
that justifies the male priesthood 
by noting that Jesus Christ chose 
only men as his apostles, they said. 

Critics in the church have criti- 
cized this view, saying that Christ 
was responding to the customs of 
the day in a male-dominated sod- 


Refugee Aid Is a Boon to Ozal 

Turkey Hopes Accepting oi Kurds Will Improve Image 


By Gyde Haberman 

New York Times Service 

ANKARA — Government offi- 
cials, while insisting that it is a 
secondary consideration, view the 
recent influx of Kurdish refugees 
from Iraq as a welcome opportuni- 
ty to improve Turkey’s human 
rights image abroad. 

The government’s success in im- 
pressing world opinion has been 
limited. But politicians and corn- 
men la tors say the Kurdish situa- 
tion has provided an unexpected, 
and sorely needed, benefit to Prime 
Minister Tuigut Ozal as he faces an 
important political test: a constitu- 
tional referendum that the opposi- 
tion wants to turn into a vote of 
confidence. 

Turkey moved quickly to accept 
60,000 Kurdish guerrillas and their 
famili es who had fled across the 
border from northern Iraq to es- 
cape what the United States has 
described, despite Iraqi denials, as 
chemical warfare. 

The refugees are now being shel- 
tered in tent cities in southeastern 
Turkey, and die government in An- 
kara says it is prepared to offer 
them sanctuary indefinitely. 

“Our reaction is not a political 
decision,” said Kamran loan, a 
cabinet minister who visited a refu- 
gee camp outside Divaibakir. the 
southeastern regional center. “It 
was done purely on humanitarian 
grounds, as is our tradition with 
oppressed people.” 

Nevertheless, other officials ac- 
knowledged that the arrival of the 
Kurds could prove to be a boon for 
a country trying to shake a reputa- 
tion graphically depicted in the 
American movie “Midnight Ex- 
press" — that of a place with grim 


2 Accused in Botswana 
Of Plotting a Jailbreak 

The AssockicJ Pros 

GABORONE, Botswana — The 
police have seized a van loaded 
with military gear and have arrest- 
ed two men suspected of plotting to 
free from jail two South Africans 
accused of being commandos, the 
Botswana Press Agency reported. 

The two alleged commandos are 
to go on trial next week in Francis- 
town in connection with a cross- 
border raid in June. One of the men 
arrested this week is a South Afri- 
can and the other is the Botswanan 
defense attorney Tor the two com- 
mando suspects. 


prisons and systematic torture — 
along with an image of harsh treat- 
ment of its own Kurdish insurgents 
and of a military that looms as a 
potential arbiter in domestic poli- 
tics. 

The desire to alter past images 
comes at a time when Turkey is in 
an uphill struggle to be admitted to 
the European Community. 

“Our perspectives are always as- 
sessed in West European stan- 
dards,” a Foreign Ministry official 
said. That is no reason to accept the 
fugitive Kurds, another official 
said, but he added that it could not 
hurt if Europe were impressed. 

And so there is obvious disap- 
pointment that, for the most part 
Western Europe has cast an indif- 
ferent eye and done little to sing 
Turkey's praises. The relative si- 
lence was noted archly by Mx. 
Inan. “When 1 attended councils in 
Europe. I heard nothing but lec- 
tures and lessons on human rights,” 
he said. 

Sensitivity on this score extends- 
beyond the government as reflect- 
ed' in a newspaper column that 
warned that the country might be 
criticized overseas as not having 
provided enough assistance to the 
Kurds. 

“Do not be surprised if the con- 
dition of the camps one day is criti- 
cized as *the cruelty of the Turks’ 
by some imaginative anti-Turkish 
groups in Western Europe." wrote 
Hasan Pulur in MHliyeti an inde- 
pendent daily newspaper. 

Some Turks, including military 
men. worry that the Iraqi Kurds 
may in time present a security 
problem. Turkey's own Kurdish 
guerrillas have long been fighting 
For autonomy under die banner of 
the Kurdish Workers Party. 

In this atmosphere, the arrival of 
the Iraqi Kurds is regarded as omi- 
nous by some. 

Regardless of any security worry 
and the reaction abroad, Mr. Ozal 
seems to have benefited at home. 

Opposition politicians agree, 
and they expect Mr. Ozal to capi- 
talize oh the refugee episode to lift 
bis sagging political fortunes in 
time for a national referendum 
scheduled for SepL 25 on changes 
in the constitution. 

What Mr. Ozal wants is to hold 
local elections this fall instead of in 
March. It is widely believed lhai be 
would like to get the balloting out 
of Lhe way before he has to impose 
higher prices and other unpopular 
anti-inflation measures. 

But to get early elections, be 
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needs to change the constitution. 
The opposition says emphatically 
that a “no" vote oh early elections 
is a “no" to Mr. Ozal. With equal 
vigor, the prime mini ster rejects the 
notion Lhat ihis is really a vote of 
confidence on his performance and 
says instead that it is a test of 
Turkish democracy. 

Polls strongly suggest that he will 
fall short of a majority. 

As a result, Mr. Ozal now asserts 
that he simply needs to get more 
than the 36 percent share of the 
popular vote that his ruling party 
captured in national legislative 
elections last year. 

If the refugee issue provides him 
with even a few extra percentage 
points, political commentators say, 
they could be enough to make the 
difference. 


66 Rescued 
In North Sea 


ire 


The At- suited Press 

ABERDEEN. Scotland — Fire 
broke out on z North Sea drilling 
rig Thursday, and one man was 
reported missing after 66 workers 
were rescued, the British Air Force 
and the Ministry of Defense said. 

The cause of the fire on the 
Ocean Odyssey rig. 138 miles (220 
kilometers) east of Aberdeen, was 
not immediately known, officials 
said. 

A spokesman for the rig's opera- 
tors. Atlantic Richfield, said be did 
not know the cause of the blaze but 
added that “there is an apparent 
gas flow at the surface." 

The Ministry of Defense said the 
survivors we re" rescued by helicop- 
ter. A department spokesman said 
they bad been pul on two oil rig 
supply vessels to take them to Ab- 
erdeen. 

The minister of stale at the De- 
pan men t of Energy, Peter Morri- 
son. ordered an investigation into 
the fire, the second in the North 
Sea since July 6. 

In the July fire, 167 men died on 
the Piper Alpha platForm, which is 
about 110 miles northwest of the 
Ocean Odyssey rig. 

The disaster on the Piper Alpha 
platform prompted calls for review 
of safety procedures in the indus- 
try. The government has recom- 
mended additional safely measures 
on ail oil and gas rigs. 

The Department of Energy said 
the Ocean Odyssey, which began 
operating at the beginning of this 
year, passed a safely inspection last 
week. 

A spokesman for Lhe British Air 
Force at the Pitreavie base, Pat 
Coffey, said that the Ocean Odys- 
sey incident was not “anything like 
the Piper Alpha." 
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ety and that the church should 
adapt to modern realities. 

In an apparent rebuttal of that 
argument. Use pope argues in his 
text that Christ acted freely and not 
in adherence to traditions of his 
tune because he also upheld the 
dignity of women, the officials said. 

“Certainly some women’s groups 
will not be pleased," a Vatican offi- 
cial said, “but the pope is address- 
ing these issues from a very broad, 
long-term perspective. 1 * 

In recent months, the pope has 
mentioned the upcoming docu- 
ment and emphasized the impor- 
tance he attaches to it. 

Vatican officials said they ex- 
pected that, in a future document, 
the pope would examine specific 
issues relating to the role of women 
in the church cased on the delibera- 
tions of the 1 987 Synod of Bishops. 

U.S. delegates to the synod 
called for more jobs for women in 
the Vatican’s male- dominated 
structure. And earlier this year, a 
draft of a pastoral letter to be is- 
sued by U.S. bishops called for a 
greater pastoral role for women in 
the church. But it feD short of call- 
ing for their ordination. 

Addressing a group of U.S. bish- 
ops in Rome earlier this month, the 
pope praised the draft pastoral let- 
ter, saying, “You are rightly striv- 
ing to e limin ate discrimination 
based on sex." 


Shevardnadze 
Brings Arms 
Plans to U.S. 

The Associated Press 

WASHINGTON — The Soviet 
foreign minister. Eduard A. She- 
vardnadze, opened talks Thursday 
with Secretary of State George P. 
Shultz, bringing a series of propos- 
als aimed at reducing the two coun- 
tries' military arsenals. . 

As be arrived at the State De- 
partment, Mr. Shevardnadze said 
lhat he planned “full-scope negoti- 
ations" during what may be the last 
comprehensive review of Soviet- 
U.S. relations before the next presi- 
dent takes office. 

“We have specific proposals in 
many areas.” be said, adding that 
the discussions would cover nucle- 
ar, space, conventional and chemi- 
cal weapons. 

President Ronald Reagan, who 
was asked as he left far a visit to 
Texas if the Soviet foreign minister 
had brought “good news,” replied, 
“I think so." 

But the president did not elabo- 
rate, and it was undear whether he 
had advance knowledge of the So- 
viet proposals. 

Mr. Shevardnadze said the two 
sides would take up a dispute over 
the interpretation of the 1972 Anti- 
Ballistic Missile Treaty. He also 
said that they would try to narrow 
the gap on achieving reductions in 
strategic nuclear weapons. 

Proposals for reducing the num- 
ber of air- and sea- launched cruise 
missiles is another topic for discus- 
sion. 

Speaking through an interpreter, 
Mr. Shevardnadze said: “We have 
not come empty-handed. As you 
can see. we have a lot of baggage.” 

. He arrived at the State Depart- 
ment two hours later than planned. 
U-S. officials said be bad asked for 
the delay because be was tired after 
his trans-Atlantic flight on 
Wednesday. 

His talks here are to include sep- 
arate meetings on Friday with Mr. 
Reagan and Vice President George 
Bush, Lhe Republican presidential 
candidate. 

A U.S. official said that Gover- 
nor Michael S. Dukakis of Massa- 
chusetts had not asked for a meet- 
ing with Mr. Shevardnadze. But 
remarks the Soviet official made 
upon arrival appeared to leave 
open the possibility of a meeting 
with the Democratic presidential 
candidate. 

With no new summit meeting 
expected and no prospect for an- 
other major arms reduction agree- 
ment. Mr. Shevardnadze's visit 
lacks some of the drama that ac- 
companied his previous meetings ' 
with Mr. Shultz. 

In another development, Mr. 
Shevardnadze stopped his motor- 
cade as he left the State Depart- 
ment on Thursday to hear an ap- 
peal from an Armenian dissident 
who wants to visit his ailing moth- 
er. 

Amvarsam Khlgarian, 61, had 
been waiting for two boors across 
the street carrying a placard that 
read: “Gorbachev, let me visit my 
dying mother ” 

As Lhe motorcade started for the 
Soviet Embassy, Mr. Shevardnadze 
ordered it to halt. Then he crossed 
the street and spoke with the dissi- 
dent for a few minutes. 

Mr. Khlgatian quoted the Soviet 
foreign minister as saying, “Don't 
worry. I’ll lake care of it." 

The dissident said that he had 
made a similar appeal to Mr. She- 
vardnadze in New York a few 
months ago. 

"And he said the same thing ." 
Mr. Khlgatian said. 
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Rabin Escapes Attack in Gaza Strip 

KHAN YUN1S, Isradi-Occupied Gaza Siri P-?is?^ I YlEbak , RahS 
tour of the Gaza Strip by the Israeli d f en ^ ; IT ^- narrowly escape.* 
ended in pandemonium on Thursday when h* - J j 

attack by Palestinian stone-throwers. ^ ^ Yanis 

Mr. Rabin was standing ou«side a shopintne roofof andghbor _ 
when a concrete budding block was drcji ped f^ . ffive mtberi) ^ 
mg budding. It smasb«i on abalcony ^;”£ a ttack- but security 

Mr Rabin said later that he was unaware of the 

whisked him away as stones flew largest ritv. troops 

On Thursday in Nablus, the occupied West H-m* - ■p aes tin- 

shot and wounded 1 1 Palestinians in clashes f (jj^aj^nonth-old 
ians staged (me of the largest anti-Israel marches in mar nme-aum 

uprising, witnesses said. 

PqitiflTi Soldiers Continue Rebellion 

PORT-AU-PRINCE, Haiti (AP) - Mutinous wjd^up^ort^r 
cheering dvflians arrest* additional fftrosou “J"™ 

Nineteen commanding officers from units across 

removed, according to an unofficial tally of radio their demand 

Radio Mfctropole reported that the soldiers had wid -jpetions aiX 

of the army high command beyond the original call fo 
the removal of unpopular officers to include sleeping „ P ^ 
their living conditions. Among 16 de m a n ds drawn“P . . - , 

higher pay, medical and retirement benefits, subsidized housing and 
commissary privileges, the radio station said. 

The rebellion bfSlisted men followed the deposmg ZagpjtJb* 
government of Lieutenant General Henri Namphv 
commissioned officers led by Sergeant Joseph Heubreux. Lieutenant 
General Prosper Avril was installed as president. 

Poland Willing to Revise Union Laws 

WARSAW (Reuters) — Poland’s leaders, preparing for tails with the 
banned Solidarity trade union, are ready to change the country s union 
laws, party officials said in statements published on l nursaay. 

Stanislaw Ciosek, the Central Committee official responsible for union 
relations, said in an interview published in several newspapers that a 
compromise on the future of the trade unions should be workai out at tne 
talks next month. » 

The Politburo said in the statement: “It is very important for the tracer 
union movement to continue perfecting its model jind structure. Tm. ■ 
should be helped by amending the t rade union law.” 

Canada Compensates War Internees 

TORONTO (NYT) — The Canadian government agreed Thursday to 
pay compensation of 21,000 Canadian dollars ($17.3 million), to each cm 
an estimated 12,000 Japanesc-Canadians still living who were forcibly 
uprooted from their homes in British Columbia, interned and deprived of 
their property during World War IL . ■ 

The settlement, which follows one reached last month in the United 
States, was ann ounced in the House of Commons in Ottawa by Prime 
Minister Brian Mulroney. He offered a formal apology to the 21,900 
Canadians of Japanese or igin who were rounded up in the months after 
the Japanese attack on Pearl Harbor in December. 1941. Those dispos- 
sessed — 17XKX) of them C anadian citizens — were transported to 
detention centers and farms and otherwise dispersed across the country. 

“No amount of money can right the wrong, undo the harm, and heal 
the wounds,” Mr. Mulroney said, outlining the agreement- The settle- 
ment is worth an estimated 238 mflh'nn Canadian dollars to the individual 
beneficiaries and to two social and race relations funds* 

For the Record 

Five persons were Idled and at least two were wounded Thursday in 
Chicago in a shootout that began in an auto parts store and ended at a 
school nearby, the authorities said. A police officer, two employees of the 
store, a school janitor, and the gunman died. A police spokesman said the 
gunman “appears to be somebody who had a grudge." 

TRAVEL UPDATE 
Air, Sea and Rail Strikes Set for Italy 

ROME (Reuters) — I talian transportation workers announced on 
Thursday a series of strikes for the next two weeks in response to planned 
government spending cuts. 

Airime workers said they would walk out for four hours OcL 8, 
coinciding with a six-hour strike by pilots and cabin crews. A seaman's 
union announced an eight-hour stoppage by shipping and dock workers 
Wednesday. And rail workers plan walkouts mat could cripple many 
services Sunday and OcL 3 and 4. . 

Unions representing pilots and flight engineers of Air Inter, the French 
domestic earner, called Thursday for a two-day strike. SepL 27 and 25M 
over manning levels aboard the Airbus A-320. A strike of ground antP 
flight crews has already been called for SepL 27 by Air France, Air Inter 
and UTA. (AFP) 

Work resumed this week on the second leg of China's first railroad link 
with the Soviet Union, after the Soviets signed a draft agreement on Aug. 

9 to lend China $82 million to finish the job, China said Thursday. The 
480-kilometer (300-mite) railroad is to link Urumchi capital of the 
Xinjiang region of China, and Soviet Kazakhstan in 1991. Started in May 
1985, the line is half completed. (AFP) 



the attacker they shot after be ran wild and UDed an usher. 

Man Slays an Usher in St. Patrick’s : 

The Associated Press 

NEW YORK — A man ran naked intn <!• . 

kflled an usher and mjured a police offiSr / 


attack on Wednesday 
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Dukakis and Bentsen 
Outline Programs for 
Broader Health Care 




By Paul Houston 
and Douglas Jehl 

Lp» Angela Tima Service 

. BROOKLINE, Massachusetts 
— In carefully coordinated mes- 
sages, the Democratic running 
mates have each proposed a health- 
care program intended to plug a 
hole in the social safety net, and 
criticized the “Reagan-Busb ad- 
ministration” for indifference and 
neglect that they said made the 


Governor Michael S. Dukakis, 
(toying the national infant mor- 
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['Broadcasts 
Of Debate 
Abroad 

Internationa I Herald Tribune 

- The first debate Sunday 
. night between Vice President 
Gexge Bosh and Governor 
Michael S. Dukakis will be 
broadcast and televised direct 
in many parts erf the world. 

The broadcast win take 
’ place at different times in Eu- 
rope because of the chang e of 
f 1 - hours in some countries (Ms 
" ^ weekend. Hie debale is sched- 
uled to bean at 8 PM. Eastern 
Daylight Tune, or 0000 hours 
Greenwich Mean Time, or 1 
AM Monday morning Cen- 
tral European Time. 

Hie Cable News Netwotk 
win cany the debate live, pre- 
ceded and followed by com- 
mentary and analysis. 

The VJS. Armed Faroes Ra- 
dio Network plans both direct 
television and radio coverage 
of (be debate. AJFN television 
can be received throughout 
West Germany and in parts of 
^ Belgium and the Netherlands, 
as well as by cable -at UJ5. 
bases in Britain. 

Srrmfar arrangements have 
been made by the armed 
forces' Southern European 
Broadcasting Network, televi- 
sion signals ftom which can be 
received throughout Italy, 

■ elsewhere in southern Europe' 
and in parts of the Middle 
. East. 

The BBC's World Service 
said it did not intend to broad- 
cast the debate live. Bui it can 
be seen in Britain on BBC-2 
television, starting at 2 AM. 
local rime. 

The Voice of America will 
carry tin debate on short-wave 
frequencies as wdJ as on its 
network of FM radio trans- 
mitters in various cities in 
Western Europe. 

The World Net sendee of 
the United States Information 
Agency mil broadcast the de- 
bate from 0700 to 0830 GMT 
Monday to cable subscribes 
in Europe. A few European 
television channels, such as 
France’s TF1, plan to broad- 
cast the debate live with a si- 
multaneous translation. Oth- 
ers, such as the RAl-2 channel 
in Italy, will retransmit it later 
Monday with a translation. 


tality rate, called Wednesday for a 
program to care for 200,000 preg- 
nant women who do not have 
health insurance and who arc not 
eligible for Medicaid. 

Aides to the Democratic presi- 
dential candidate have estimated 
that there are 2 minion women of 
childbearing age who arc not cov- 
ered by insurance or Medicaid, and 

that 200,000 of them a year become 

pregnant 

Announcing tbs proposal at a 
hospital in Brookline, bis home- 
town, Mr. Dukakis said that the 
program would be modeled after 
one named Healthy Start in Massa- 
chusetts. 

The Massachusetts governor 
said the program had helped lower 
the number of infant Heaths in the 
state by 14.3 percent from 1986 to 
1987. 

Meanwhile, Senator Lloyd Bent- 
sea of Texas, campaigning in the 
Texas Panhandle, outlined a pro- 
posal to improve health care in ru- 
ral parts of the country. 

Hk Democratic vice-presiden- 
tial candidate, charging that the 
Reamm admunstraiioD’ s '‘indiffer- 
ence” had put rural communities at 
risk Of poor health care; said that 
the Democrats would move to 
“stem the tide” of hospital dosings 
in rural areas and encourage health 
professionals to work there. 

“We know what H means when a 
rural hospital doses its. doors," he 
said. “It rn cans that some children 
die who could be saved. It means 
illness fingers that should be cured. 
It means despair and recession for 
rural communities all across Amer- 
ica." 

Advisers have estimated that the 
prenatal and rural health programs 
would cost SI 00 million each a 
year. 

But a campaign background pa- 
per indicated that the $100 million 
start-up cost fora national prenatal 
care program would be recovered 
within a year by reducing the cost 
to hospitals of 'caring for seriously 
ill infants. These costs are now cov- 
ered by the government when the 
the mothers ate not insured. 

“The cost of prenatal care — 
care that can prevent an infant 
from being born with an abnormal- 
ly low birth weight — can be as 
little as $400," Mr. Dukakis said. 
“But the cost of caring for that 
person over a lifetime of illness — 
illness that could and most be pre- 
vented —can reach $400,000.” 

Mr. Dukakis proposed that the 
federal government give the money 
to the states, which would be re- 
quired to use most of it to hire 
people to locale the women, rather 
than waiting for them to apply. 
Women who could be enrolled in 
an insurance program would be 
helped to do so. while the remain- 
der of the money would be spent on 
nutritional assistance and medical 
care for others. 

Mr. Dukakis also criticized what 
be termed the “Reagan-Bush” ad- 
ministration's attempts to cut fed- 
eral spending on Medicaid, immu- 
nization, and maternal and child 
health care programs. 

The U.S. mortality rate is higher 
than that of 18 other countries, Mr. 
Dukakis said, partly because more 
than 12 milli on UJS. children grow 
up “without a dime’s worm of 
health insurance.” 


David Bonavia Is Dead; 
Correspondent in Asia 


International Herald Tribune 

. David Bonavia, a noted British 
foreign correspondent and one of 
the most witty and versatile observ- 
ers of China, died in Hong Kong 
tast'Friday at the age of 48. 

’/a Mr. Bonavia had an aocraordi- 
f nary gift for languages. He spoke 
Chinese, Russian, Goman, French 
and Italian with fluency and could 
communicate in a dozen other 
■ tongues. 

- He started his career in journal- 
ism with the Reuters news agency, 
later joining the Far Eastern Eco- 
nomic Review in Hong Kong, He 
reported the Vietnam War for The 
Times of London, which sent him 
as its correspondent to Moscow is 
1967. He was expelled by the Soviet 

Union because of his coverage of 
dissidents. 

He later wrote about his experi- 
ences in a book called “Fat Sasha 
and the Urban Goenilla.” 

Mr. Bcmavia moved to Beijing in 
1972, where he wrote bis book, 
"The Chinese.” He moved back to 


Kray* Suspends 33 Officers 

J( ■ The Atsoaoied Press 

NAIROBI — The government 
has suspended 33 wildlife ofneera 
suspected of collaborating with 
poachers who have slaughtered 
scores of elephants. 
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Hong Kong in 1976 for the Far 
Eastern Economic Review. In 
Hong Kong, he wrote a biography 
of the Chinese leader Drag Xiao- 
ping, which is to be published. 

Robert Gwathmey, 85, 

Artist of Social Realism 
NEW YORK (NYT) — Robert 
Gwathmey, 85, a leading artist of 
social realism whose works com- 
bine a high modernist style with a 
nassioaate concern for society’s un- 


derprivileged, died of Parkinson’s 
disease on Wednesday at the 
Scraihampton Nursing Home. 

A contemporary and an artistic 
colleague of such artists as Ben 
Shah a, Philip Evergood, Romare 
Bearden and Raphael and Moses 
Soyer, Mr. Gwathmey drew on the 
rural South, where he was born and 
raised, for his main artistic theme 
throughout his career. 

He used a formalized, geometric 
and usually brightly colored style 
to depict the lives of sharecroppers 
and migrant workers with a sense 
of dignity and grandeur. 

■ Other deaths 

Wffiam J. McCarthy, 61, presi- 
dent and chief executive of the 
Kroch’s & Brentano’s bookstore 
chain, Tbraday in Qticago. 

Lucies Obed Hooper, 92, a fi- 
nancial analyst on Wall Street for 
more than 6G years. Tuesday, of 
cancer in New York. 



Reagan Accuses Wright on Secrecy Ride 


By Joe Pichirallo 
and Tom Kenworthy 

Washtiftan Post Semce 

WASHINGTON — President 
Ronald Reagan has accused the 
speaker of the House, Jim Wrigbt 
erf Texas, of violating secrecy rules 
about US. intelligence operations 
for asserting that the Central Intel- 
ligence Agency had tried to pro- 
voke the Nicaraguan government 
into repressive actions. 

But, in reloading Wednesday 
to Mr. Wright, Mr. Reagan de- 
clined to dispute the House speak- 
er’s allegations about the CIA role 
in Nicaragua. 

The White House spokesman, 
Martin Fitzwater, said Wednesday 
that Mr. Wrigbt bad “played pretty 
loose” with U.S. intemgence infor- 


mation. “The speaker has always 
been more than eager to lake the 
position of the Ortega govern- 
ment," Mr. Fitzwater said 

[Mr. Wright, saying the informa- 
tion was “public record,” strongly 
denied on Thursday that he had 
revealed secret information. Unit- 
ed Press International reported 
from W ashingt on. 

[Mr. Wright said he had not dis- 
closed "anything that was revealed 
to me as classified information.” 
Asked if he had any additional ex- 
planation for his assertions, Wrigbt 
said: “I don’t think it needs addi- 
tional support It’s in the public 
record."] 

After Mr. Reagan spoke critical- 
ly of Mr. Wright at a White House 
photo session, the House minority 
leader, Robert H. Michel of Ilti- 


Singapore, in Reversal, 
Lets In 13 Vietnamese 


Bist AmetfcOi/llK AwceaHEd Pn 

Two-year-old Jessica Hayes stole die show as Mr. Dnkakis 
outlined a prenatal beahh-care plan in Brookline, Massachusetts. 


THE HUSTINGS 


Ex-Noriega Aide Tells of Bosh Talks 

LONDON (AP) — A former senior aide to General Manuel Antonio 
Noriega, Panama's mBitaiy ruler, says Vice President George Bush 
complained to General Noriega about money laundering during a meet- 
ing five years ago, according to a British television documentary. 

A Bush aide said Thursday that Mr. Bush never discussed the matter 

with the general 

The assertion by the framer aide. Colon d Roberto Diaz Herrera, 
contradicts assertions by Mr. Bush that the Reagan administration took 
action against General Noriega as soon as it learned that General Noriega 
was suspected of involvement in drug trafficking. General Noriega was 
indicted in federal court on drug charges in February. 

The vice president's staff confirmed that Mr. Buds met with several 
officials, including General Noriega, in Panama in 1983. Craig Fuller, 
Mr. Bush's chief of staff, said Thursday that Mr. Bush had complained 
about the laundering of drug money in Panama, but he denied that the 
discussion had been with General Noriega. 

Resolved: The Great Lectern Debate 

WASHINGTON (NYT) —After arguing for days about the height of 
the lectern for the first presidential debate on Sunday — Johnny Carson 
joked on television that Governor Michael S. D uk ak is wanted the 
candidates to debate from the crouch position — the two camps have 
finally agreed to have lecterns of two different heights. 

Mr. Bush, who is 6 feet 2 inches tall, wffl stand behind a 48-inch (122- 
centimeter) lectern, even though he prefers a 52-inch one. Dukakis, who is 
5 feet 8 inches tall, will stand behind a 41 -inch lectern. 

One Republican strategist said be would urge the vice president to use 
this opening lute in the debate: ** 0)016 down off that soap box and look 
me in the tie!" 

Some Advice From Barry Goldwater 

PHOENIX, Arizona (NYT) — Senator Dim Quayie figured he had 
everything to gain and nothing to lose by having former Senator Barry 
Gddwater on the same platform on Wednesday. Even in retirement, Mr. 
Goldwater, 79, is stBI a powerful force in the Republican Party. 

And, as the Republican vice presidential candidate found out, Mr. 
Goldwater is as outspoken as ever. Introducing the In d iana senator to 
local Rotarians, Mr. Goldwater went through the usual praise for Mr. 
Quayie, then added: ”1 want to tdlyou something. I want yon to go bade 
and tell George Bush to start talking about the issues.” 

Mr. Quayie managed a smfle and then said, “I just wish Barry would 
say what’s on his mind.” 

Getting Dukakis in Debating Shape 

BOSTON (NYT) — The Dukakis camp, like the Bush camp, is 
swathing its candidate with advice and preparation for the debate on 
Sunday. There are videotapes of past debates available. There is a 
briefing bode. The staff has even arranged far Mr. Dukakis to campaign 
in a studio with cameras and lights, if he feds he needs it. 

He will be counseled on debate strategy by some weH-known Demo- 
crats, including Governor Mario M. Cuomo erf New York, Senator Bill 
Bradley of New Jersey and Governor Bill Clinton of Arkansas. 

Mr. Clinton gained notoriety fra his long-winded nominating speech at 
the Democratic National Convention. “Cbnton,” one D ukaki s aide said 
jokingly, “is going to help Dnkakis time his answers.” 

It’s Always Hard to Shake an Accent 

BLOOMFIELD, New Jersey (NYT) — Vice President George Bush 
will never completdy shake his Topsider accent 

Only recently, after hearing the name of a woman who is a reporter for 
Time magazine and who had interviewed him on foreign affairs, he 
sauted in recognition and said: “Ah, yes, the aims control lass." 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — A group of 
Vietnamese stowaways who had 
been assured of asylum in the West 
narrowly escaped being seat back 
to Vietnam on Thursday when Sin- 
gapore officials reversed an earlier 
decision and agreed to let them 
land here. 

The Kuwaiti tanker carrying the 
Vietnamese, nine men and four 
women, one of them pregnant, was 
on its way back to Ho Chi Minh 
dty when Singapore relented. 

Analysis said the reluctance of 
Singapore authorities to allow tee 
Vietnamese entry, even though the 

antee^te^te^ woullTbe rapidly 
resettled, was the latest sign of in- 
creasing opposition in Southeast 
Asia and Hong Kong to tee con- 
tinuing arrival of Vietnamese. 

Officials of non-Communist 
governments in the region say most 
people now leaving Vietnam by 
boat are economic migrants seek- 
ing an escape from poverty, not 
political refugees suffering from 
persecution. 

But refugee workers in Singa- 
pore noted that the 13 Vietnamese 
had been sufficiently desperate to 


leave Vietnam that they had risked 
their lives by clinging to the hous- 
ing or tee rudder just above tee 
tanker's propellers on the two-day 
voyage from Vietnam. 

They were discovered when tee 
28,000-ton tanker Saudi ah arrived 
SepL 16 in Singapore. The govern- 
ment refused to allow tee stow- 
aways to get off tee tanker, relent- 
ing only after the tanker had 
deponed Thursday on its return 
voyage to Ho Chi Minh City. 

Diplomats said Singapore told 
tee office of the United Nations 
High Commissioner fra Refugees 
that it would allow tee Vietnamese 
to land “on an exceptional basis.” 
provided they departed on the first 
available flight. 

The stowaways were to be ferried 
from the tanker back to Singapore 
and were to leave by air on Friday 
for a camp in the Philippines that 
bouses Indo-Chinese who have 
been accepted for settlement in the 
United /States, the diplomats said. 

In the eight mouths to tee end of i 
August, more than 37,000 Viet- ' 
namese arrived in Southeast Asian 
countries and Hong Kong. But i 
fewer than 18,000 were taken from 
camps for resettlement by Western 
countries in teat period. 


nois, and Representative Dick Che- 
ney of Wyoming, the third-ranking 
member of the Republican leader- 
ship, asked the House ethics com- 
minee to investigate whether Mr. 
Wright had revealed intelligence 
secrets in statements at a news con- 
ference on Tuesday. 

Mr. Wright said then that “we 
have received clear testimony from 
CIA people" that the agency has 
been behind anti-government dem- 
onstrations in Nicaragua. 

In a letter to the ethics commit- 
tee chairman, Julian C. Dixon, 
Democrat of California, Mr. Mi- 
chel and Mr. Cheney asked that the 
panel “promptly and thoroughly 
investigate tee circumstances” sur- 
rounding Mr. Wright's statements. 
The committee is conducting a sep- 
arate investigation erf Mr. Wright’s 
financial affairs that began partly 
after requests from House Republi- 
cans. 

In a separate letter, Mr. Michel 
and Mr. Cheney also asked Repre- 
sentative Louis Stokes, Democrat 
of Ohio, the chairman erf tee House 
Select Committee on Intelligence, 
to convene a meeting “to ascertain 
whether any unauthorized disclo- 
sures have in fact occurred and to 
decide upon an appropriate course 
of action.” 


A spokesman for Mr. Wright. 
Wilson Morris, said the speaker’s 
conclusions about the CIA provo- 
cations were not based on briefings 
or other secret information be may 
have received from tee intelligence 
committee. 

The spokesman said Mr. Wright 
framed his conclusion over tee Iasi 
year based on press reports and his 
discussions with many administra- 
tion and congressional officials in- 
volved in the issue. 

“There is no question In our 
mind teat tee speaker is quite free 
to say what he wants on the sub- 
ject,” the spokesman said. 

In Nicaragua on Wednesday. 
prO-Sandinista newspapers pub- 
lished banner headlines on Mr. 
Wright’s assertions. The Associat- 
ed Press reported 

The US. Embassy's involvement 
with Nicaragua's opposition lead- 
era has been the subject of contro- 
versy since July, when tee Sandi- 
nista government expelled the US. 
Ambassador, Richard H. Melton, 
and seven other diplomats. 

Mr. Melton and other embassy 
officials were charged with direct- 
ing a campaign to undermine the 
government by abetting internal 
opposition. 
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A TOWN HOUSE AT A HARBOUR 
THE ULTIMATE HOME 


Chelsea Harbour 


There are only 18 of them, and so, 
understa n dably, the town houses of 
Admiral Square, Chelsea Harbour, 
have a hint of exclusivity and more 
than a touch of luxury. Each has 4 
to 5 bedrooms , 2 reception rooms, 
3 to 4 bathrooms, a conservatory, 
a roof terrace, a prh-ate garden 
and a private garage. 
Although traditional in style, they 
are thoroughly modem in their 
comfort. The Allmilmo fitted 
kitchens have the microwaves, 
conventional ovens, dishwashers 
that you might expect, and the 
bottle coolers and granite work 
surfaces that you might not. 
The marble tiled master bathroom 
has a Jacuzzi, it also has an 
Aqualisa shower as well. 
Its attention to details like these 
that lift the town houses of Admiral 
Square into a class of their own. 
You could well find them so 
pleasing that you worlt feel inclined 
to make the most of the river that's 
virtually on your doorstep or the 75 
berth yacht marina, or any of the 
other delights of the 18 acres of 
Chelsea Harbour. See for yourself. 
Town house prices are between 
£700,000— £800,000. 
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Burma Is Under Army’s Thumb for Now 


By Seth Mydans 

New York Tines Service 

BANGKOK — Bnrte force ap- 
pear to be succeeding in Burma, ai 
least for the moment, in cowing a 
population that had begun prema- 
turely to sense victory over us gov- 
ernment. 

But the corning days or weeks 
could show the limits of the use of 
force as the mili tary leadership 
faces an angry, newly politicized 
and possibly uncooperative popu- 
lation. 

A military crackdown that has 
continued since Sunday with hun- 
dreds of killing s brought an abrupt 
end to six weeks of increasingly 
fearless - and even joyous demon- 
strations. 

The shrinking and isolated gov- 
ernment leadership, which had 
been thought to be about to crum- 
ble. remained in power behind its 
mQitaiy facade. Opposition lead- 
ens, who were becoming mere mut- 
ed and organized, were left seeking 
an audience with the head of the 
new junta. General Saw Mating. 

The streets of Rangoon were re- 
ported to be almost empty Thurs- 
day, with the militar y patrolling 
and manning checkpoints. 

At gunpoint, Rangoon’s dozens, 
who had Learned public defiance 
only in recent weeks, were helping 
to wash anti-government slogans 
off the sides of buses and to tear 
down the barricades they had con- 
structed against mili tary patrols. 


The army’s brutal tactic of firing 
into crowds, often without warning 
and sometimes from windows and 
rooftops, replaced a softer earlier 
Strategy of ending martial law, 
changing the leadership, offering 
free elections and effectively dis- 
banding the ruling party. 

The crackdown succeeded where 
a previous use of force, from Aug. 8 

NEWS ANALYSIS 

to 12. had not. possibly because the 
population had become exhausted 
by the continuing uprising and be- 
cause the suppression was more in- 
tense and more uncompromising 
than the earlier one. 

But in the weeks since early Au- 
gust, Burma has changed, A mea- 
sure of political power has shifted 
from a tiny elite to the broad 
masses who took pan in the upris- 
ing. 

As demonstrations continued, 
the government lost the support of 
erne after another sector of society, 
until at the end it had virtually no 
support other than that of the mili- 
tary. The armed occupation of die 
streets of Rangoon has not changed 
this. 

Opposition leaders, while calling 
off street demonstrations, have said 
that strikes will continue past the 
Ocl 3 deadline for government em- 
ployees to retain to work. If the 
strikes succeed, the leadership will 


£ three leading opposition fig- 
Daw Aung San Sun Kyi, U 
3o and U Aung GvL fbnnaffv 


find itself as isolated from the pop- 
ulation as ever. 

The three 
ures. 

Tin Ooand 

rejected cm Thursday the junta's 
invitation to participate in general 
elections, saymg that such a ballot 
could not be held freely under nrih- 
taiyruJe. 

Student leaders, at the vanguard 
of the protests since they began a 
year ago, have issued militant state- 
ments, and diplomats say they may 
begin urban gueniOa attacks. 

“The miKtaiy could hang on to 
power by relying on brute force,” a 
Western diplomat said, “but they 
would be hang in g on to a country 
that is sullen, a country that lurches 
along, certainly not a very pretty 
scene." 

“They face a population that is 
politically awakened, a population 
that bas lost roped for die 
leadership," be said. 

It is a population that has tasted 
political power, through street 
demonstrations, for the first time 
once U Ne Win took power 26 
years ago. It bas exulted mils defi- 
ance and has seen seen a hated 
government in retreat 

At first tentatively, then more 
boldly, the people learned the satis- 
faction of voicing their grievances 
openly. For a few weeks until the 
military crackdown, they learned 
to savor a free press. 


Thus the military leadership, act- 
ing. most diplomats say, on the 
orders of U Ne Win. must learn 
new arts of political compromise if 
it is to gam control of more than 
the streets. 

Compromise has not been in 
wide use over die past 26 years. U 
Ne Win, who is 77 yean old, and 
his mfliiarj’-doxninated digue ran 
the country by fiat rather man by 
the arts of politics and leadership. 

General Saw Mating has hinted, 
through televised remarks by Bud- 
dhist elders, that he might agree to 
meet with opposition leaders. Dip- 
lomats see toe possibility of negoti- 
ations as one way the current crisis 
could slowly be resolved. 

But it has never been the style of 
the men around U Ne Win, brand- 
ing General Saw Mating, to negoti- 
ate with their enemies. Burmese 
and the foreign analysts who watch 
Burma have learned to be highly 
skeptical of U Ne Win’s motives. 

‘The big question is whether the 
events of the past month or two 
have managed to impress on them 
the need for a political sensitivity, 
that lids thing has 10 be han<n«i 
with something other than by just a 
brute show of force." the diplomat 
said. 

“I am not overly optimistic,” he 
added. “1 am sure some of them are 
sitting back and saying, *We should 
have done this earlier, and we 
wouldn’t have had all these prob- 
lems.’" 
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I d i Fruettlux-Treabrler FF 

CAPITAL INTERNATIUNAL 

( w ) Capital Inn Fund * >404 

(w> Cad mi Italia SA S as? 

CIC GROUP 

I d 1 OWldc Monmlrn pp 105BBX9 

id) OWIcfc Court Temi FF iosSj/ 

CITICORP INVESTMENT BANK lu£) 
POB 1373 Luxembourg Tet 477.9SJ1 
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} d 1 C5F intemotonal SF 11450 
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S 289.92 

SF 109X5 
AS 18275 

FL 8.92 
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(d I In ft Eoutfy Income PffL — S 192* 
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d ) USS Deposit * 1 

Idl DM Deposit _ DM 5X8£ 

10) Van Deposit Y SO 9X0; 

(d I Sw.Fr. Deposit SF 5X71’ 
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(dl International Bond * 

d I Yen Canvertlblo bond Y 2752X0 

d) European Fund DM 4^ 
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w GAMARB^RAGE Inc S 213X 

'w> GAM AMERICA Inc S 1^2 

IW) GAM AUSTRALIA Inc. * 
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(w) Japan Diversified Fund _ s 

{w Leveraged Cop HoW S 

(wl Tokyo Pac. Hold. (Sea) s 

(nr) Tokyo Poc. Hold. N.V. S 

PUTNAM 

<d) Emerging Hlth Sc Trust— 3 
(w) Putnam Em. tnfo.SC.Tr — 3 
(di Putnam Inti Fund . .. .. S 
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Daond Daood, left and Mohammed FakQr, Sfmte Amai officials who were killed on Thursday. 

LEBANON: Gemayel Picks Interim Military Cabinet 


(Continaed from page 1) 
ArsaJ mayremaii's executive com- 
nnoee; Mohammed Falrih, who 
was in charge of organizing Amai 
fighlers in somhern Lebanon and 
Bonn, and Hassan Sbaiti, a senior 
aide — died instantly along with 
their driver. 

The trilling of the three was a 
major blow to the Ama! mos'emenL 
Mr. Daoud and Mr. Falrih led a 
bitter fight to expel the Shiite fight- 
ers of the more radical HezboUah. 
or Party of God. from southern 
Lebanon, as wefl as efforts to keep 
Palestinian guerrillas out of their 


areas to spare the areas from Israeli 
reprisal attacks. 

A surprise visit to Damascus by 
Mr. Gemayel and his top advisers 
oa Wednesday and a long meeting 
mih President Hafez Assad of Syr- 
ia fell short of finding a solution to 
Lebanon's political deadlock. 

After four days of talks between 
a U.S. team led by Richard W. 
Murphy, an undersecretary of 
state, and Syrian officials, agree- 
ment was reached on the endorse- 
ment of Christian Maronite mem- 
ber of the Assembly. Mikhael 


Daher. 60. as Syria’s only candi- 
date. 

Daylong consultations on Thurs- 
day between Mr. Gemayel and sev- 
eral political figures who were ap- 
proached to join the provisional 
cabinet proved difficult, however, 
as many of Moslem politicians de- 
clined to participate in a new cabi- 
net 

Lebanon’s constitution empow- 
ers Mr. Gemayel to appoint a new 
council of ministers to manage the 
affairs of stale until the country's 
Assembly is able to elect a new 
president. 


France to Build Fighter Despite Problems 

dogged by mounting controversy 


.Vr»- JVn! Tares Senxe 

PARIS — Defense Minister 
Jean-Pierre Cbevenemem insisted 
Thursday that France would go 
forward with the troubled Rafale 
jet fighter project despite huge cost 
i overruns and a reported preference 
! by the French Navy for the cheaper 
j American F-lS fighter. 

; He made the commitment to the 


Rafale at a news conference in 
which he unveiled a S2S.7 billion 
military budget that includes cuts 
in military personnel and the virtu- 
al shelving of the new S4 ground- 
launched medium-range nuclear 
missile. The budget is 4.6 percent 
higher than that for 1988. 

Mr. ChevCnement’s brief tenure 
as defense minister has been 


FRANCE: Missile Delay Studied 


(Continued from page 1) 

West Germany until after national 
elections in three years. 

The North Atlantic Treaty Orga- 
| nization plans to station new tacti- 
j cal missiles in West Germany, to 
I replace aged Lance missiles, but 
j strong currents in West German 
! public opinion oppose ail short- 
range nudear weapons capable of 
hitting German sou. including the 
French Hades. 

Last spring Mr. Mitterrand sup- 
ported Mr. Kohl's view, which pre- 
vailed at a NATO summit meeting, 
that the alliance should 
decisions about nuclear 
ization to test the new East-West 
political climate and reassure Euro- 


pean public opinion that Western 
leaders were pursuing every oppor- 
tunity for disarmament. 

Carrying this attitude even fur- 
ther. Hans-Dietrich Genscher. the 
West German foreign minister, is 
now reported to be urging that 
West Germany cut down its partic- 
ipation in the European Fighter 
Aircraft if progress is made in cut- 
ting Soviet forces. The plane is be- 
ing built by a five-nation consor- 
tium. 

Mr. Mitterrand has grown to 
share many of Mr. Genscher’ s 
views about the political climate in 
Europe, officials said, making him 
inclined to take bigger risks for 
arms control than French policy 
makers have in the past. 


EIXPEL: Britain Ousts 3 Czechs 


(Continued from page 1) 
don and believed to be a Czecho- 
slovak citizen. 

All three ordered out of the 
country on Thursday had diplo- 
matic status. 

Britain issued a warning to for- 
eign missions last week after an 
incident in central London in 
which a Cuban attach^ opened fire 
with a revolver on a group of peo- 
ple, wounding one. Pohce officials 
said the wounded man was a mem- 
ber of the security services. 

The shooting prompted Britain 
to expel the attache and Cuba’s 
ambassador. Hav ana has given no 
indication it plans to retaliate. Also 


within the last month, Britain ex- 
pelled a Vietnamese diplomat who 
was accused of a firearms offense. 

Relations between Britain and 
Czechoslovakia have been general- 
ly cool in recent months. Britain 
protested to Prague earlier this year 
after security police broke up a 
religious gathering in Bratislava 
with riot sticks and slightly wound- 
ed a British journalist. 

The Foreign Office described the 
police action as an echo of the 
“brutalities of a bygone age:" 

Britain has also complained this 
year about supplies of Czechoslo- 
vak-made Semtex explosives reach- 
ing the Irish Republican Army. 


over the Rafale, a fighter dev eloped 
by Avions Marcel Dassault-Bri- 
guct Aviation after France decided 
in 1985 to withdrew from the Brit- 
ish-led European Fighter Aircraft 
undertaking. 

A parliamentary report disclosed 
this month to (he weekly magazine 
L' Express determined that France 
could not afford to develop the 
Rafale unless the project attracted 
foreign partners and French indus- 
try agreed to participate in its fi- 
nancing. 

The report said that cost over- 
runs had lifted the price of 336 
Rafale jets far the air force and 
navy to S19 billion and said that a 
single plane would cost $515 to 
S58 million, compared with S34.6 
million for the F-18. 


ARMENIA: 

Troops Patrol 

(Continued from page 1) 

the legislature appeared before the 
crowd in the opera plaza Thursday 
night to call for a special session, 
openly defying the republic’s lead- 
ers. who have said such a meeting 
would be illegal. 

Troops also dosed off central 
squares and patrolled the streets, 
but did not interfere with a crowd 
that jammed into the opera plaza 
Thursday morning and stayed all 
day. 

“The situation is very tense,” 
said Vartan Voskanyan, a spokes- 
man for the republic's Foreign 
Ministry. “The central part of the 
city is generally blocked off by po- 
lice and internal affairs troops. 


Zambia Retaliates for Raid 

Reuters 

LUSAKA, Zambia — Zambian 
troops have lolled 23 Mozambican 
rebels they pursued into Mozam- 
bique, Zambian newspapers re- 
ported Thursday. 


< Tabloids 
Pillory 
Hirohito t 

Japanese Lodge 
Protests in U*K> 


By David E. Sanger 

Yew >»** Tmtn Sen n* 

TOKYO— With EtnperorHiro- 
hito lying seriously ill at the Impe* 
nal Pal ace. Japan filed a formal 
diplomatic protest in London ou 
Thursday over two British tabloids 
that had called the monarch “a 
worse butcher than Hitter iUhl had 
said that “he will surely he guaran- 
teed a special place in hell. jL 

The harshtv worded attacks ^ 
Hirohito appeared Wednesday in: 
two mass-circulation dailies. The 
Dxilv Star and The Sun. 

The chief spokesman of the Jap. 
miesc Foreign Ministry. Yoshtfumi 
Maraud a. called the reports 
“wretched" and “abusive" udjuid 
they had “offended the Japanese 
people-' 1 

lire articles came as a shock to 
the Japanese, who rarely speak of 
World War II directly and, when 
they do, refer to (he ailing emperor 
as a peaceful man who was manip- 
ulated by military leaders. 

Moreover, the articles appeared 
at a time when even young Japa- 
nese; who usually regard lire em- 
peror as irrelevant to everyday lif 
had been caueht ud in the hour-byw 


i caught up in the hour-by 
hour tdevisedvigtt: surrounding the * 
man who has reined over Japan for 
most of the 20th century. 

The Japanese cabinet officially 
transferred the constitutional du- 
ties of Hirohito to his son and heir, 
Crown Prince Akihito. 

Since the emperor was operated 
on last year, the 54-year-old prince 
has been conducting some of his 
lesser duties, which are specified — 
and strictly limited —in the consti- 
tution imposed on Japan by Ameri- 
can occupation forces in 1946. 

But starting Thursday afternoon, 
he also look over the emperor's 
primary- duties. 

Among them are the power to 
convene tire Diet, which is Japan’s 
legislative body, and to (fissohe iu 
lower bouse: to proclaim general 
elections; to formally appoint the 
prime minuter designated by the 
Diet: and to place inc imperial seal 
on government appointments ami 
laws. 

In reality, the emperor has little 
leeway in performing any of thos^ 
powers. For example, tic has no^ 
veto power over laws. Kit among 
Japanese, especially older people 
who remember the' emperors role 
before the war. those activities have 
an enormous symbolic rote. 

Medical reports about the em- 
peror's condition were still sketchy. 
While his puke and respiration 
were reported in detail, drat were 
no detailed reports about his intes- 
tinal bleeding or jaundice, the two 
conditions that outride experts say 
are the most threatening. 

The Sun's references to Hirohito 
appeared in a story bearing the 
headline “Hen's Waiting for Ihi* 
Truly Evil Emperor." 

“There are two reasons for sad- 
ness as Emperor Hirohito ties on 
his deathbat" said the tabloid 
which has a circulation of about 
four million. “The first is that he 
lived as tong as he did. The second 
is that he died unpunished for some 
of the frailest crimes of this violent 
century." 

The article went on to say dial 
the emperor “did nothing" when 
Japanese solders “raped and mur- 
dered millio ns of defensdess Chi- 
nese" and beat and starved prison- 
ers of war. 

The Daily Star, in an artide 
headlined lI The Sinking Son of 
Evil,” said that those victimized in 
Hirahxto’s name “would happily 
dance on his grave." Another arti- 
cle, also, appearing Wednesday, 

•Mr “1 _ .1 n 





pared 

Reacting to the articles Thurs- 
day, the Japan wrote letters of pro- 
test to the two newspapers and 
called the British ambassador to 
Tokyo, Sir John Whitehead, to ex- 
press “the government's deep re- 
grets’’ over the articles. A similar 
message was sent to the British 
Foreign Office. 
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Full Steam 
Ahead 

On A Steady 
Course 

In the 19th century 
Degussa 

originally a family run precious metals 
refining and chemicals manufacturing 
business, emerged as a publicly quoted 
metals and chemicals company. 

In the 20th century 
Degussa 

grew into an internationally renowned 
metals, chemicals and pharmaceuticals 
concern, with a turnover of 12 billion g 

D-Mark and over 30000 employees, ^ 
with plants and operations in Europe, 

North and South America and Asia. 

Now 

Degussa 

by increasing expenditure for research, 
investment and acquisitions, 
is preparing itself for the 21st century. 

Degussa <§> J 

Metals. Chemicals. Pharmaceuticals. I 
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America’s Bomb-Makers 


Decay hangs darkly over ihe manufac- 
luring complex that makes America's nu- 
clear weapons, an enterprise so vast that it 
ranks with the 20 largest corporations. 
Extended lack of maintenance and pollu- 
tion control now endanger both national 
security and the environment. 

The production complex, managed by 
the U.S. Energy Department, occupies >8 
major sites from Savannah River. South 
Carolina, to Hanford. Washington, its 
plants and equipment date mostly from the 
19505 and 1 960s. So do its health and pollu- 
tion practices, because the Energy Depart- 
ment has been allowed to regulate itself. 

Failures are increasingly evident. A leak 
threatens the long-planned repository for 
contaminated waste in a New Mexico salt 
bed. New safety concerns have forced clos- 
ing of the plutonium-producing reactor at 
Hanford and cutting back of the three re- 
maining reactors at Sav annah River. 

An accident in the aging complex could 
halt production of nuclear materials. “The 
U.S. is one crippling breakdown away from 
incipient structural nuclear disarmament," 
warns Frank Gaffney, until recently a 
senior Pentagon official. 

At many of the plants, radioactivity has 
escaped and untreated waste has piled up in 
hundreds of dumps. The cost of needed 
repairs and remedies has now reached at 
leasL $100 billion. Yet these problems re- 
ceive only S2 billion of (he complex's pre- 
sent annual budget of $8 billion. 

How did things get so bad? During the 


1950s and 1960s, secrecy and self-regula- 
tion lei the nuclear complex's managers cut 
comers that others would have found un- 
thinkable. When environmental standards 
were tightened in the 1970s. the money they 
belatedly spent to catch up left less 
for modernization. Then the Reagan ad- 
ministration doubled production of nuclear 
warheads, for the new weapons ordered by 
its predecessor. That left even less for 
modernization or cleanup. 

The staff of the nuclear production com- 
plex deserves credit for keeping the antiquat- 
ed machinery going year after year without 
catastrophe. Troy Wade, the department of- 
ficial in charge, says there is no urgent health 
or safety problem and that managers under 
tight budgets have balanced production and 
environmental concerns. But to allow the 
plant to run down and environmental prob- 
lems to run up is the epitome of nsky and 
shortsighted management, for which several 
administrations share blame. 

The barest start has been made on repair- 
ing three decades of neglect. Senator John 
Glenn of Ohio has won Senate approval for 
a nuclear advisory board to give a modicum 
of independent oversight. The energy secre- 
tary. John Herrington, has proposed two 
new tritium-producing plants, one of which 
could help pioneer a new and inherently 
safe generation of civilian power reactors. 

But nowhere are the necessary remedies: 
much more money, and much less improvi- 
dent management by the energy department. 

— THE NEW YORK TIMES. 


House of the Rising Sums 


Although Republicans have won four of 
the last five presidential elections and are at 
least competitive in this one, their hopes for 
majorities in Congress are dim. They have a 
chance to regain control of the Senate, but 
they will have to win every close race plus a 
couple of upsets to do it- As for the House, 
the Republicans who claim that most voters 
share their views on issues will admit that 
their chances of winning the 40 House seals 
they need for control are nO. 

For this they have some excuses. Incum- 
bents can send out huge volumes of mail 
can use their staffers to solve constituents' 
problems and can generate favorable pub- 
licity throughout the two-year cyde. In- 
cumbents can raise huge amounts of mon- 
ey, much of it from political action 
committees and others interested in the 
content of legislation. House Democrats 
have refined their techniques to a high level 
of art Brandishing the chairmanships of 
every House committee and subcommittee, 
they' are ready to present every political ac- 
tion committee in town with lists of incum- 
bents and challengers who are '‘right" on 
their issues and are in races where they need 
the money. Just remember, they add. we are 
going to keep control and we keep score. 

This is a nasty business, and the Republi- 
cans are right when they say that the system 
is tilted too far toward incumbents and 
Democrats, But the Republicans must bear 
some of the blame. Incumbents are not 
utterly impervious to challenge, as the near- 


defeat of the Banking Committee chair man, 
Fernand St Germain, in Iasi week's Rhode 
Island primary indicates: and the Republi- 
cans have not fielded enough strong candi- 
dates to give the Democrats a real contest 
for comm I this time or last. 

The Democrats simply have proved very 
competent aL taking legal advantage of a 
system of campaign finance of which the 
Republicans are great defenders. Just one 
House Democrat. Representative Jim 
Jontz. from an Indiana district next door to 
Senator Dan Quayle's. has raised more po- 
litical action committee money than all Re- 
publican challengers combined. 

When Senate Democrats were pushing a 
system of partial public financing of Senate 
elections designed to increase competitive- 
ness and reduce undue advantage by limiting 
political action committees and providing 
some public financing, the Republicans were 
foil of principled objection to any use of 
public money (which Republican presiden- 
tial candidates have taken in four straight 
campaigns). Such a system could provide a 
more level playing field, which Republicans 
desperately need in contests for the House. 
But hardly a word has been heard from 
House Republicans on the subject. The na- 
tion would be belter served by more strenu- 
ous competition in House elections. But 
House Republicans have failed to provide 
the competitors and to support the campaign 
finance system needed to produce them. 

- THE WASHINGTON POST. 


Dukakis on Health Care 


To have no health insurance means, in 
American society, to have no reliable access 
to medical care at alL About 37 million 
Americans have no health coverage, and the 
□umber is rising — a reality that is. or ought 
to be. a burden on the country’s conscience. 
Michael Dukakis is right to make it an issue 
in the presidential campaign. 

But providing health insurance to those 37 
million people is going to be expensive. Mr. 
Dukakis urges federal legislation along the 
general lines of the plan that his state, Mas- 
sachusetts. enacted last spring, requiring all 
employers to provide health benefits to their 
workers. That would give coverage to most 
of the uninsured, since most either have jobs 
or are in the families of people with jobs. Bui 
putting the costs on employers would have 
effects that raise serious questions. 

The appeal of this plan is that it does not 
require a tax, in the conventional sense. But 
that is also its weakness. It is always tempt- 
ing for legislatures to circumvent the nor- 
mal processes of taxation by simply man- 
dating that someone other than the 
government provide a service. But it also 
allows the legislature to evade all the hard 
questions about the way the burden of cost 
is distributed, anu whether it is fair. 

The Massachusetts plan is highly regres- 
sive. The impact is much greater on low- 
wage employment than on jobs higher up 


the income ladder, because the insurance 
costs as much for one employee as for 
another. The Massachusetts economy, with 
its high wages and low unemployment rate, 
is far from typical of the country as a whole. 
What succeeds there may not be easily 
adaptable to less fortunate states. 

Other financing methods may be prefera- 
ble to requiring employers to pay for the 
insurance. One possibility, suggested by 
Uwe Reinhardt of Princeton, is to impose 
on every uninsured person a health insur- 
ance surtax set at a certain percentage of his 
taxable income. In that case the tax would 
be scaled to his ability to pay. And the cost 
of ihe insurance would not deter employers 
from hiring low- wage workers. 

Any improvement in health insurance 
will have to be accompanied by cost con- 
trols. Eveiy expansion of medical benefits 
over the past generation has been accompa- 
nied by a rapid escalation in costs of care. 
But neither Mr. Dukakis nor the Massachu- 
setts plan addresses that sensitive subject 
Since the fear of another cost explosion is 
the chief reason for the resistance to univer- 
sal health insurance, a consensus on cost 
containment is going to be necessary to any 
real progress. Mr. Dukakis has the right 
goal in sight but neither he nor anyone else 
has worked out the route for getting there. 

— THE WASHINGTON POST. 


Other Comment 


Pressing Romania’s Dictator 

Romania under [Nicolael Ceausescu is 
now the worst case of un trammeled misrule 
in Europe since the great dictators. He 
determined that rural life was intolerably 
disorderly and therefore to be abolished. 
This insane scheme finds expression in a 
program to raze half the nation’s 13.000 
villages by the end of the century. Else- 
where. the dictator has been rushing to 
repay Romania’s foreign debt ahead of 
time, leaving his countrymen without pow- 
er and essential supplies. The only differ- 
ence between Hitler’s plan for Berlin and 
Mr. Ceausescu’s for Bucharest is that the 


latter's is actually being realized, devastat- 
ing what was once the Paris of the Balkans. 
Mr. Ceausescu has come closer than anyone 
to provoking a war between Soviet satellites 
by hounding his Hungarian minority. The 
R ussians have made their displeasure mani- 
fest but have lost their taste for coercing 
recalcitrant clients. In their absence the 
countries with an interest in Romania’s suf- 
fering minorities, such as Hungary and West 
Germany, are better placed than anyone to 
embarrass Mr. Ceausescu. They should de- 
vote more energy to this; they could start by 
making an almighty fuss at the impending 
United Nations General Assembly. 

— The Guardian (London). 
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Electoral Journalism: More Lapdog Than Watchdog 


W ASHINGTON — During the 
Reagan years, journalists have 
been spooked by absurd charges 
from the far right that they are a 
bunch of liberals who are out of step 
with “real" .Americans. They have 
frequently ended up pulling their 
punches for fear of appearing biased. 

Instead of incisive, adversarial cov- 
erage. they have retreated into a 
bland and passive style of reporting 
that, during electoral campaigns, 
tends to focus far less on issues man 
on tactics and polls, and that favors 
candidates who best satisfy televi- 
sion's show business appetites. Too 
often, the press has functioned as 
merely a stenographer to power. 

Some weeks ago, for example, the 
networks obligingly broadcast a video 
of Vice President George Bush touring 
lakefronts and harbors, but they de- 
clined to draw attention to the Reagan 
administration's abominable environ- 
mental record by also showing pic- 
tures of ravaged wilderness areas and 
overflowing toxic waste dumps. 

Indeed, there was a time, not many 
months ago, when George Bush was 
called the Velcro candidate. In con- 
trast to his Tenon-coated boss, bad 
news did seem to stick to Mr. Bush. 
Troublesome questions about his in- 
volvement in the Iran-contra affair 
and with the Panama strongman. 
Genera] Manuel Antonio Noriega, in 
particular, dogged his campaign. 

But no longer. The vice president 
named bis old friend, James Baker, as 
campaign chairman. Mr. Baker im- 
plemented the same two-pronged 
news management strategy that he 
used as Mr. Reagan’s first-term 
White House chief of staff and 1984 
campaign chairman: Control your 
message by keeping reporters and 
their questions away from a scripted 
candidate: capture television's atten- 
tion with prefabricated, photo-op- 
portunity eveats that reinforce the 
campaign's chosen “line of the day." 

The Democrats also seem to have 
borrowed from the Reagan propa- 
ganda model. With the return of John 
Sasso to his campaign. Michael Du- 
kakis is more effectively “getting his 
message out" through such carefully 
choreographed media events as a re- 
cent visit to a Los Angeles police 
academy. Mr. Dukakis is not howev- 
er. emulating the Republican practice 
of hiding out from the press. He takes 

New Europe: 
The Spirit Is 


By Mark Hertsgaard 
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Bv Giles Merritt 
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This is the second of two articles. 

B RUSSELS — Ask an American 
where the computer was invent- 
ed and vou will probably be told it 
was in die United Slates. .Ask a Japa- 
nese aboui the birth of the videocas- 
sette recorder and he doubtless will 
say it took place in Japan. 

Wrong on both counts. The first 
programmable computer was the Z-3. 
the 1931 brainchild of a German in- 
ventor. Konrad Zuse. The first com- 
mercially produced computer was in- 
troduced 20 years later in Manchester 
when the Ferranti company unveiled 
its FI. The first IBM followed two 
years after that. .And the videocas- 
setie recorder was first launched in 
Britain in 1961 bv the Nottingham 
Electronic Valve Company. 

Most Europeans might also have 
gotten it wTon^After alL about nine 
in ten of the VCRs they buy are Japa- 
nese and four in five 'computers are 
American. Thai Europe should be the 
forgotten birthplace of both technol- 
ogies says much about the failures of 
European industry to capitalize on the 
achievements of European scientists. 

But with the approach of 1992. 
when the European Community is 
due to become a single marketplace, 
there are high hopes that Europe 
is about to enjoy a technological 
and industrial rebirth. 

The mood in Europe's boardrooms 
has become remarkably upbeat. In- 
dustrialists who recently were wring- 
ing their hands o'-er the “unfair" 
pressures of international competi- 
tion now predict a technological 
comeback that will regain for Europe 
its lost market shares But economic 
analysis do not share this optimism. 

Last year, imports of high technol- 
ogy equipment rose by between a 
third and a half in some EC coun- 
tries, bringing the EC's high-tech 
trade gap to almost SJ5 billion. By 
1992 it will have doubled again to S30 
billion, according to the Paris-based 
Organization for Economic Coopera- 
tion and Development. In 1979 that 
deficit was eniv SI j billion. 


reporters' questions daily and holds 
frequent news conferences. 

It is ail reminiscent of the 1984 
campaign — particularly the way the 
networks are reacting Once ag ain 
news organizations are acquiescing in 
ami-democratic restrictions on ac- 
cess and thus allowing a candidate, in 
this case primarily Mr. Bush, to de- 
fine. within limits, what the news 
about his campaign will be. 

David Grergen. President Reagan's 
former White House communications 
director, told me that much of the 
Reagan “Teflon came from the press. 
They didn't want to go after him that 
roughly." Much the same can now be 
said of the press and George Bush. 

Government documents show that 
Mr. Bush attended at least 17 meet- 
ings where the sale of arms to Iran 
was discussed, incl uding one where 


available to the traveling press corps. 
This made communicating a dear 


tary of State George Shultz daily message far more difficult, and 
ise Secretary Caspar Wein- led the press in effect to punish him 
■ ' ' ' for his openness by not demanding 


botbSecre 

and Defense . 
her get strenuously opposed the ini- 
tiative. The vice president neverthe- 
less main mi ns that he knew no thing 
about this failed and illegal policy. 

That is a glaring inconsistency on 
an issue that bears on Mr. Bush’s 
claims of foreign policy expertise, yet 
the press has done little to force him 
to resolve the contradiction. 

“We don’t want to look like we're 
going after George Bush,” the execu- 
tive producer of one of the three 
network evening newscasts explained 
as he turned down a hard-hi ‘ 
piece his own reporters hi 
on Mr. Bush's role in the affair. 

A similar attitude prevailed during 
the last presidential campaign. Like 
Mr. Dukakis this year. Waller Mon- 
dale in 1984 regularly made himself 


A Defense of Sound-Bite Politics 

J) RESIDENTIAL campaigns have 


come to this: Every morning the 
top people in the Bush and Dukakis 
campaigns meet — the former group 
in Washington, the latter in Boston 
— to make a final decision on what 
the day’s message will be, as well as a 
semifinal decision on the next day's. 
At 6:30 P.NL, some 11 hours later, 
they turn on their televisions to see 
whether the producers of the net- 
works’ evening newscasts are deliver- 
ing their messages to the American 
public. This is sound-bite politics. 

The candidates fly to carefully 
picked locations, where they do 
things that look like old-fashioned 
campaigning. Bui everyone knows 
the audiences are props; the camera 
wfl] focus on what is behind the 
speaker, not the audience he is facing. 

Candidates are discouraged from 
taking the initiative; access to them is 
limited; every attempt is made to see 
that nothing distracts from the in- 
tended sound bite of the day. 

It is almost as if. one participant 
says, you give the press a script with 
the sound bite circled in red and say. 
"This is it: ignore all dse." 

It's like a child’s game: You gel to 
say exactly one sentence a day. Re- 
porters find it degrading. Almost no 


one has anything good to say about 
sound-bite politics — so let me try. 

First, a brief message can still 
mean something. Politics is conduct- 
ed in shorthand, and whole lines of 
arguments and volumes of fact can be 
summarized in a 10-second sentence 
— or in a political cartoon. 

Second, television gives some real 
insight into candidates’ character and 
priorities, even in contrived settings. 
To govern is to choose, John Kenne- 
dy said, and to campaign in sound 
bites is to choose too: to choose the 
one thing you want to say today. 

Finally, sound-bite politics is better 
than no politics at all. Most of this 
year’s voters, with little knowledge of 
the candidates and little personally at 
stake, are determined to ignore poli- 
tics. Campaigns can’t force voters to 
read position papers — they must get 
information to them where they are. 
So two sets of managers in Washing- 
ton and Boston deploy their candi- 
dates trying to outmaueuver three sets 
of producers in New York deploying 
then - reporters and cameramen. 

That’s today's version of electoral 
democracy, which, as Churchill said, 
is the worst possible system except 


the same from his opponent 

The press could have forced Presi- 
dent Reagan to step out from behind 
his protective curtain if it had really 
wanted to; the While House needed 
TV at least as much as TV needed 
him. But journalists, beholden to du- 
bious notions of objectivity, fell con- 
strained from pressing the issue; 

“To lead the broadcast with [sto- 
ries about Mr. Reagan's isolation] in 
order to smoke him out would be to 
depart substantially from the canons 
that govern the way we present the 
news/* the CBS White House corre- 
spondent, Bill Plante, told me. 

Yes, it would. Majority opinion 
within the profession holds that the 
press is supposed to be a neutral 
observer of the political process, not 
an active player within iL Jeff Gral- 
nick, the vice president in charge of 
ABC News campaign coverage in 
1984 and again in 1988, offered the 
most extreme articulation of this 
view: “It's my job to take the news as 
they choose to give it to us and then, 
in the amount of time that’s avail- 
able, put it into the context of the day 
or that particular story. The evening 
newscast is not supposed to be the 
watchdog on the goveramenL” 

Tell that to Thomas Jefferson. The 
role of the press in the American 
system is to keep the authorities hon- 
est, not to be n political eunuch. 

In their hearts, many journalists 
know this. During the yietnam-Wa- 
rergate era journalists were not afraid 
to stand up to the government And 
when Jimmy Carter tried to hide 
from the press while running for re- 
election in 1980, the media pounded 
him for his rose garden strategy. 

But with Mr. Reagan, the press has 
been mere a rubber stamp than a 
check and balance. It must use its 
power more responsibly — to con- 
front candidates with the questions 
they would rather ignore and to venti- 
late issues they would rather avoid. 
That is not liberalism. It is journalism. 


The writer is the author of a book on 
the press and the Reagan presidency, 
for all the others that have been tried. ■ He contributed this comment to The 
— Michael Barone, Washington Post. New York Times. 


This Draining of Latin Resources Must Stop 


By Richard E. Feinberg 

W ASHINGTON — Latin American nations, al- 
ready deeply in debt to private banks, are now 
also being drained by the International Monetary 
Fund ana the World Bank. These institutions are 
siphoning about $2 billion annually from Latin Ameri- 
ca. At their meetings next week in Berlin, the agencies 
must consider bow to reverse this destructive trend. 

Begun only last year, the perverse transfer of re- 
sources from depressed Latin American economies to 
the official agencies could extend into the 1990s if loan 
payments continue to mount more rapidly than new 
loans. Repayments of principal and interest received 
by the IMF and the Woiid Bank rose from $1.6 billion 
in 1981 to $8.7 billion last year and are stiB rising. And 
new lending by the IMF has declined sharply. The 
World Bank is increasing loans, but not fast enough. 

Of course, leaden should be repaid. But Latin Ameri- 
ca badly needs capital to spur modernization. And U.S. 
interests are ill-saved by a capital drain that dries op 
export markets and endangers regional democracies. 

The international agencies are not strapped for 
funds. The IMF is husbanding $40 billion in loanable 
hard currencies, another $40 billion in gold and lines of 
credit from several capital-surplus nations. The World 
Bank is now receiving a capital injection of $75 bfltion. 

However, the international bodies are only part of 
the transfer problem. The commercial banks have 


halted most new lending while continuing to collect 
interest payments on bQhons of dollars of old debt 
What can be done to halt the resource drain? The 
IMF and the World Bank should champion apian that 
sets country- by -country targets for new (ending and 
debt restructuring while leaving enough capital in each 
country for adequate investment and growth. Participa- 
tion would be limited to debtor nations adopting the 
economic reforms required for sustainable growth. 

Overall, Latin America is transferring about $20 
billion annually to its creditors, public and private. The 

S ' " agencies and the private banks could roughly 
the burden of eliminating this net outflow. The. 
official lenders, joined by the Inter-American Develop- 
ment Bank, could contribute their share both by in- 
creasing loans to cover balance-of-paymenls deficits 
and by easing repayment schedules. The commercial 
banks should contribute their $10 billion through new 
lendingand debt-service reduction. 

The IMF and the World Bank have the resources, 
mechanisms and high-quality staff to fulfill this mis- 
sion. The industrial countries, which are their major 
shareholders, should give than the green light to help 
rekindle growth in the Western Hemisphere. 

The writer, vice president of the Overseas Devel- 
opment Council, held positions in the U.S. Treasury 
and State departments. He contributed this comment 
to The New York Times. 


Some experts see the challenge fac- 
ing Europe's technology companies 
as even more daunting. 

Ian Mackintosh, author of the 
book “Sunrise Europe: The Dynam- 
ics of Information Technology," says 
that Japan's information technology 
sector is growing eight times faster 
than that of Europe, while the same 
sector in America is growing twice as 
fast os the EC's. He says that by the 
mid-1990s, when the world informa- 
tion technology and electronics mar- 
ket is worth $1 trillion. Europe’s 
share of it will be only 10 percent, 
down from 25 percent in 1983. Mr. 
Mackintosh urges a major. Europe- 
wide project to develop the telecom- 
munications infrastructure and stim- 
ulate the EC electronics sector. 

Other statistics cause concern. 
Only 1.9 percent of the ECs com- 
bine’d gross national product is spent 
on research and development, com- 
pared with 2.8 percent in both the 
United States and Japan. For indus- 
trial training. Western Europe spends 
only a quarter os much per worker 
as Japan and the tough new competi- 
tors of Southeast Asia. 

Europe's industrial might as mea- 
sured by the fate of its giant corpora- 


tions is also weaker than before. 

In 1980, 39 erf the world’s top 100 
companies were European; today the 
figure is 26. And cross-border coop- 
eration. which is pointed to as a new 
European strength, has far to go. 

Of course, forecasters often base 
projections on past trends, without 
talking to executives and researchers. 
Perhaps more significant are the ef- 
forts Europeans are making to in- 
crease cross-border collaboration. 

Private organizations have been 
springing up. suggesting a new, more 
internationalist spirit in Europe. In 
Paris, the European Institute of 
Technology promises to be a catalyst 
for research partnerships. The Brus- 
sels-based European Round Table, a 


On Campus, 
Some Lessons^ 
On Progress 

By Flora Lewis 

H ANOVER. New Hampshire — 
Dartmouth College has begun 
its fall term with a celebration of its 
15th anniversary of coeducation. 

During the opening ceremony. 
which I was privileged to attend. Scent 
Sims, the student leader chosen 
address the convocation, told me te 
p lann ed to applv for a Rhodes schol- 
arship. “Did you try for it when you 
were a senior?” be asked. He was as- 
tonished when 1 said that no wome^. 
wore accepted when I was in cdleg'^. 

He had sung with pnde the new- 
Dartmouth alma mater song, which 
no longer has anything about 
-Frenchmen and Indians" and in- 
cludes the lines, “for the sons crfold 
Dartmouth, for the daughters of Dan- 
mouth.'’ Apparently some old grads 
complained when ti was innoducea, 
but it is taken for granted now. 

What seems long ago to the current 
crop in college is really quite recent. 

Some things have changed signifi- 
cantlv in a generation. A professor 
remembered that she was one of the 
first women admitted to the faculty, a 
little more than 20 years ago. and 
then was excluded from the regular 
faculty lunch of her department be- 
cause it was quite enough for a wots*- 
an to be allowed to teach. Ti 

A male professor suggested ihar 
the word coeducation should be con- 
sidered obsolete. It is just education. 
Why are males at college “students 
and females at college “coeds”? 

I went to the University of Califor- 
nia, Los Angeles, which as a state 
university was always coeducational, 
and it never occurred to us that it was 
odd for only women to be called 
“coeds." In "fact, there was a high 
percentage of women because it had 
begun as a teacher training college. 

Provoked by a high school teacher 
who urged the class to think of -an 
occupation and to write off to inquire 
about the necessary preparation, I 
had asked the State Department how 
to apply for the Foreign Service. That 
was not long before World War II. 

The answer came with a series of 
sample examinations of the type that 
had to be passed, and a long fetter. 

It began by explaining that “while 
we are forbidden by law to refuse to 
consider women, you will understand 
that you will automatically be marked 
down 20 percent in the orals.” 

Since it added that only tix 
percent of those who take the i 
would be eligible for appointment 
obviously a woman would have to be 
almost perfect mi the written tests. 

Even then, it went on: “For the 
following 27 reasons, it is difficult for 
us W assign posts to women." Among 
the reasons were that some countries 
did not welcome women diplomats, 
that others might be too dangerous: 
and there was a series of essentially 
frivolous arguments and cliches. 

It the letter said, no assignment has 
been made at the end of two years, you 
can reapply and take the examinations 
once more, but only once. 

I started work as a newspaperw/v 
man before I reached the minimum 
age to apply to the Slate Department, 
so I never found out what might have 
happened. Nor did I regret iL 
But Dartmouth reminded me what 
it was like to have to take dosed 
doors as a given. And it reminded me 
that the assumption of blocked op- 
portunity is not over yet 
Three young women in a row inter- 
viewed me for local media. Each want- 
ed to know, “What is it like to be a 
woman journalist?" They did not 
mean, wbat is it like to be a woman. 
They know. Do they ask mat, “What 
is it like to be a man journalist”? 

A black woman who was escorting 
me said she understood my irrita- 
tion. She got the same kind of ques- 
tion on race. “What is it like to 
be a black journalist?" What it is 
supposed to be like is to do your job 
like everybody else. 

The chances have vastly improvjg 1 
for both of ns, more for me than 
ber, but then I am a good deal older. 

After all Dartmouth, with 40 per- 
cent women undergraduates and still 
a top reputation, ms shown that the 
adjustment needn’t be so hard as 
stubborn tradition tried to maWe it 
Some things don’t change much. 
The big campus issue now is student 
resentment of a ruling by the board 
of trustees that freshmen cannot join 
fraternities or sororities. 

The trivial and the earnest persist 
ade by side, and they always wflL In 
jerks and fits, the society is moving to 
confront responsibilities. 

The big debate about the approach 
ti> college education remains neces- 
sary. Dartmouth reflects that Ameri- 
ca has come a ways toward bang 
senqus about opportunity, and that it 
stul has a good way to go. . 

The New York Times. 


100, 75 AND 50 YEARS AGO 


1888: A Death in Africa 

LONDON — The news of the death 
of James Jameson has been received 
here with universal regret It was the 
talk in all the dubs today [Sept 221 
Die strongest feeling expressed was 
that of utter disgust at the loss of so 
' a man in so doubtful a quest. 


be Pall Mall says: The sad death of 
Mr. Jameson, fol' ' 


1913: A Near Collapse 

ALBANY — Every member of the 
“Bpeachment Court except one Sens- . 
tor voted to-night [Sept 231 that the 
impeachment proceedings against 
Cwwernor Sulzer are valid. When 
mt. autzer was informed that this 
raponant adverse action had been 
taken be almost collapsed. 


group of 40 prominent industrialists. r^ieS expeditions” — at any j 
is promoting European integration. un “* s 9 met hing cenain reaches 
The feeling among European busi- f ram citha Emin or Stanley, i 


feeling among European busi- 
ness people and policy makers is that 
cross-border initiatives are already 
paying off. In part that reflects eupho- 
ria generated by the spirit of 1992- But 
there is also a willingness to abandon 
old nationalistic habits and to think 

ti^oaramebadk in industry andfteeb- 
nology remains to be seen. 

International Herald Tribune. 


ollowing so closely 

upon the assassination of Major moo rr 
BartteloL and upon the other recent Hurricane Hits U.S. 

news from the Arnwimi district, 
surely put an end to any more 
~ J ~" ~ "" rate 

i us 

or Stanley. Mr. 

Jameson was a son of a member of 
the well known firm of Dublin distill- 
ers of that nam e. He was so eager to 
join Mr. Stanley’s expedition, to which 

he was attached as naturalist, that he - , . ; — 

contributed a large sum (£15,000, it is eight-hour pasr 

said) towards foe cxpensSli k hmneme. which, roared 

hoped that the EminPasha relief 

expedition will be organized and if *° 1W miles an hour. It 

able to leave ZanSarKSu^! 


YORK — -The death toll of the 
worst, tropical hurricane to hit the 
Northeastern seaboard in the last 

m southern Ca nada after wrecking 
Long Island cokmies and 'drivm« 
thousands of people from 
“““s . six. states. Whole ' t 
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OPINION 


Congress Shouldn’t Support 
iThe Costly Protection Habit 


By Robert J. Samuelson 


\\7 ASHINGTON —Few U.S. indus- 
* * tries receive more protection from 


, * • u«5 receive raoreprotectiGn from 
imports than textiles ana appareL Quo- 
tas limit *"»“*-“• ***--=“- - • — > ■ • 
a 



expenses for a typical American family 
about $240. For every extra job saved in 
the United States, consumers pay about 
550,000. So what do these industries 
want? More protection. 

-Congress is complying, and it is hard 
to say anything kmd about the result, 
latson approved by the House and 
would Emit growth of textile and 
imports to a mere 1 percent 
annually. Clothing costs would rise fur- 
ther. Poor families would be hurt most, 
because they spend a larger share of 
their income on dothes. All this shows is 
that trade protection is addictive. 

Guiding the legislatiaD through the 
Senate is Ernest Haffings of SouthCaroli- 
na. Back in I960, when Mr. HoUings was 
his state's governor, he successfully urged 
John Kennedy, dnringi his presidential 
c am paign, to support action to restrict 
textile imports, in 1961, the Kennedy 
administration began negotiating quotas 
on cotton products. Since then, restric- 
tions have been progressively toughened 
and extended to more products. 

; The time has long passed when pro- 
tection might be justified as a way of 


ki w 
Wy) 


average. 

True, textile employment dropped 
about 30,000 (22 percent) from 1980 to 
1987. But the state’s total employment 
jumped 206,000 in the same period Tex- 
tile jobs now account for only one in 10 
nonfann jobs; in 1950, the share was one 
in three. The decline mostly reflects 
the growth of other jobs. 

TJsienmg to Mi. Hoffings’s rhetoric, 
yon would Thmlc that imports had oblit- 
erated the textile and apparel industries. 
Not so. Imports are highest in apparel, 
where they bad 34percent of domestic 
consumption in 1987. In textiles, import 
penetration was much lower. It was 5 
percent for yarns and 14 percent for the 
industrial and household textiles that go 
hub sheets and towels. 

It is impo rtant to distinguish between 
the textile and appaid industries. Textiles' 
is highly automated, and the drop in its 
work force (down 123,000 since 1980 to 
725,000) mostly reflects the adoption of 

faster, more efficient machiner y- Produc- 
tion has been rising slowly. By contrast, 
appard has always been labor intensive. 
, Lots of workers are always losing their 
fcbs, because small companies constantly 
Tgp jn and out of business. 

The wonder is that Congress is consid- 
ering this dreary legislation at aD. It fla- 
grantly violates America's foreign trade 
obligations and surety would provoke re- 
taliation by other countries against UJ5. 

‘ * vxJS. textile 


exports. Any gains made b; 
and appard workers 


would be 


offset by losses in other industries. 

For years, protectionists have sought 
to make then cause respectable. “Man- 
aged trade” is one idea they have tried 
to peddle. Free trade may be economi- 
cally efficient, the argument goes, but it 
is socially undesirable. Import surges 
cause too much unemployment too 
quickly. It is better to negotiate import 
restrictions. Everyone ultimately bene- 
fits. Exporting countries can predict 
their markets. Industries in importing 
countries can adapt to new competition 
or contract gradually. 

It sounds reasonable. But in practice, 
“managed trade" is a sham. Textiles and 
apparel are no exception. Once indus- 
tries get protection, they simply want 
more. The United Slates has had quotas 
cm sugar imports since 1934. Imports 
have been cut so severely in the 1980s 
that they are now a third of what they 
were in 1982. U.S. sugar prices are about 
double the world level 

Or take steel In 1983, the Reagan 
a dmini s t rati on import quotas 

on sled that expire in 1989. Because the 
U.S. industry has improved its competi- 
tiveness, any need for protection has di- 
minished. From 1982 to 1987, the cost of 
producing a ton of sted dropped from 
about S700 to $480. Still, the industry 
wants the quotas renewed and tightened. 
Protection is being used to raise prices. 

This is not managed trade; it is per- 
manent protection- The point of trade is 
to raise living standards of afl countries. 
Inevitably, dial means specialization. 
Countries’ export industries are those 
where relative efficiency is highest Of 
course, that is some disruption. All eco- 
nomic changes — from new technol- 
ogies, for example — risk disruption. 
But are Americans better off because 
they export computers and import 
dothes and shoes? The answer is yes. 

Mr. H offings and other supporters of 
the textile bib seem oblivious to this 
logic. The logic works especially well in 
rir> thing Developing countries with 
large numbers of km-skflled workers 
can make dothes inexpensively. Export 
namings then enable tn«m to Buy more 
advanced consumer products and ma- 
chinery from developed countries. What 
Mr. Honings proposes is a policy to 
depress the living standards of Ameri- 
cans and tie Thud World. 

But why should he care? The great 
beneficiaries of the drive for more trade 
restrictions are political middlemen. 
These are Legislators, lawyers, lobbyists, 
publicists and consultants. The more 
power is centralized in Washington, the 
more important they become. So Mr. 
Hoilings’s stance is as seif-interested as 
it is undesirable. President Reagan has 
promised to veto the textile bilLlt does 
not appear that Mr. Hollings and 
friends nave enough votes to override 
the veto. Good: The sooner this legisla- 
tion is killed, the better. 

The Washington Past. 
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The World of the IUilerale 


If Bradley Can’t Read 9 Apply the Stiek 

By William F. Buckley Jr. 


N EW YORK — The debate roars 
over U.S. illiteracy, the highest in 
the industrial world, we are told by one 
of Michael Dukakis's aides. We must 
raise teachers* salaries, a commentator 
notes, leaving unexplored the question 
whether a particular teacher should be 
earning more money (answer: perhaps 
yes. perhaps that teacher should be 
fired). If it is true that there are about 25 
imltion people in America who are func- 
tionally illiterate, notwithstanding com- 
pulsory schooling and the world's high* 
est per capita expenditure on those 
schoolchildren, then something more 
basic is wrong than meetings of the 
Republican or Democratic high com- 
mands are tikdy to uncover. 

It * dear that there is much too 
much of the carrot in the carrot-and-stick 
approach to the problem. We leant from 
statisticians that the average dnld by the 
time be teaches 12th grade has spent 
15,000 hours watching television, which is 
about as much time as he spends sleeping, 
and often the two activities are indistin- 
guishable. One-third of manufacturing 
companies are said to need to begin their 
training of their freshly employed by 
teaching them to read ami write. 

The temptation today is to blame 
anybody for anything that goes wrong, 
rather than to blame somebody. There 
are dearly three bodies to blame when 
one spots a 15-year-old illiterate: 


the parent, the teacher and tie child. 

For those who have not experienced 
the problem of illiteracy, they should 
know that it can be an extraordinarily 
vexing problem. The captain of a schoon- 
er I owned was begged by a 15-year-old 
boy named Bradley to take him aboard as 

MEANWHILE 

a cabin bey. Bradley’s greatest skill was 
f ishing Three lines would go down QVCT 
tie side with apparently identical lures. 
Bradley's line would, time after time, 
come up with the grouper. You could ask 
him to fetch you ajar of ketchup and it 
would arrive, its size and design memo- 
rized. What distinguished the summer 
with Bradley in memory is dial I had as 
guests on board a half-dozen intellectual 
swashbucklers, each one of whom per- 
sonally undertook to teach Bradley now 
to read. They left broken in spirit, and 
Bradley happily illiterate. 

The time has come to apply tie stick. 
Here are concrete suggestions: 

1. The student who, at the end of first 
grade, does not know how to read, yields 
every afternoon of tie week to his teach- 
er. The teacher divides tie student’s time 
between mowing the lawn, scrubbing the 
latrines and practicing reading. The mo- 


ment the chDd passes a reading test, be is 
released from conscript duty. Teachers 
wlwfafl in tie course of a tenn to instruct 
all but the minority who arepathoU^bal- 
ly troubled must move to another depart- 
ment of teaching, or out of the school 
2. Identity cards will be standard 
equipment among children, as they are 
among college students wishing to go to 
a bar to order a drink. Any student 
under age 13 is not permitted inside a 


movie theater until he passes through a 
- ticket office and reads a couple of lines 
of prim flashed on the wall. 

3. Now cooes the Idller. No 16-year- 
old need apply for a driver's license with- 
out giving ample evidence that be can 
read. We are told that the written tests 
administered by most stales are frequent- 
ly outwitted by students capable of mem- 
orizing answers and ticking them off in 
correct multiple choice brackets. 

Already we can see that tie two presi- 
dential candidates are preparing to 
make tie issue a national political con- 
troversy. Too bad, because it oughtn’t to 
be, ana the two sides oughtn't to dis- 
agree about the desirable approach. 

There is nothing wrong with the chil- 
dren. one must suppose, else tie scien- 
tists would have warned us that we were 
breeding cretins. It is not so. But we are 
breeding a class of people who blame 
others for tie illiteracy of their children. 

£>1988 Universal Press Syndicate. 


LETTERS TO THE EDITOR 


The ’88 Race: Rhetoric, Foreign Policy and the Pledge 


Regarding the report “ Bush Escalates 
Debate on Pledge to Flag ” (Aug 26): 

With his comments on the Pledge of 
Allegiance, George Bush is d u plica t ing 
dangerous mistakes of past presidents. 

In the past, when certain presidents 
placed themselves above tie law, the 
American people wisely reasserted the 
supremacy of the constitution. In 1 937, 
tie Congress and the American people 
educated Franklin Roosevelt to this 
principle by rejecting his bid to “pack” 
tie Supreme Court with supporters of 
his New Deal legislation. Richard Nix- 
on was driven out of office in 1974 after 
he and his aides decided that Mr. Nix- 
on's re-election was more important 
than obeying the laws. More recently, 
in the Iran-contra affair, the Reagan 
a dminis tration’s circumvention of the 
Boland amendment marred Ronald 
Reagan’s presidency. 

Mr. Bush's ridicule of Governor Mi- 
chael Dukakis’s attempt to uphold the 
constitution (as interpreted by the Su- 
preme Court in 1943 in the case West 
Virginia Board of Education vs. Barnette) 
should reveal to voters where Mr. Bush 

§ laces the constitution of tie United 
tales of America: below his own ideas of 
what is right and wrong. 

JOSHUA P. ROZEN. 
THUY-HOA NGUYEN. 

Rome. 


Anthony Lewis, in two opinion col- 
umns on the U.S. presidential cam- 
paign (“In That Plank. Bush Backs a 
Sneak Attack on Liberty,” Aug. 19, and 
“ What Dukakis Should Do About all the 
Low Blows . " SepL I) attacks George 
Bush for calling Michael Dukakis a 
“card-carrying member of the Ameri- 
can Civil Liberties Union.” He asserts 
that this phrasing is “a sly attempt to 
mimi c the Red-baiting rhetoric of the 
late Senator Joe McCarthy." 

It is Mr. Dukakis himself who has 
been quoted as saying, “Pm a card- 
carrying member of the American Civil 
Liberties Union.” Mr. Bnsh is not imi- 
tating Joseph McCarthy; he is faithful- 
ly repeating Mr. Dukakis’s own words. 

According to WITKarn A. Donohue, au- 
thor of "The Politics of the American 
Civil Liberties Union," tie ACLU is on 
record against the words “under God" in 
tie Pledge of Allegiance and believes that 
all drugs, including crack, should be le- 
galized. It argued unsuccessfully before 
the Supreme Court that the First Amend- 
ment protected the sale and distribution 
of child pornography. 

Rather than changing the subject 
from Mr. Dukakis’s membership in the 
ACLU to tie manner in which Mr. Bush 
brought it up, it might be more helpful 
to American voters if Mr. Lewis would 
di-OTTcs the issues on which Mr. Du kakis 
agrees and disagrees with tie ACLU. 


Accuracy! 


David Savage of tie Los Angeles Times 
recently reported that “Dukakis and his 
staff have refused detailed replies. Du- 
kakis has not where he differs 

from the ACLU positions." 

CLIFF KINCAID, 
i in Media. 
Washington. 

Regarding the report “ Dukakis’s For- 
eign Policy Origins” (Sept 3): 

While I would be more comfortable 
with Mr. Bush in a crisis, I wonder wheth- 
er rrisia managemen t or day-U>-day po- 
licy is more important- Surety the routine 
handling of relations with friends and 
foes, which affects everyone from the 
cattle farmer in Sudan to the corn fanner 
in Nebraska, takes precedence over the 
possibility of a hijacking or (God forbid!) 
a Marxist insurgency in a small Caribbe- 
an country. Isn’t it better to focus on a 
policy of action rather than reaction? 

I would rather feel a tittle uncomfort- 
able with Mr. Dukakis’s lack of experi- 
ence in a possible crisis than endure four 
or eight more years of our government 
routinely dating with drag-trafficers. 
terrorist nations and the like. 

NICK TONKIN. 

Goteborg, Sweden. 

- President Reagan displayed great 
statesmanship and moral responsibility 
when be accepted a start of mntual dis- 
armament. But Mr. Bush shows no ! ' 
of such statemanship. He declares, 1 


Cold War is not over ” while his running 
mate, Dan Quayle, says: “Perestroika is 
Stalinism” and “It is' unfortunate that 
Gorbachev has a style that is pleasing to 
the West." 1 shudder to think that men 
of such mentality should deride on 
peace — and on our lives. 

T.KUNKE. 

Amsterdam. 

Regarding “Campaign or Pudding 
Tltis Is Tasteless" (Aug 27-28): 

I agree with Richard Cohen: “Re- 
move them both!" Why should tie 
American people be forced to accept 
either one of these two vanilla ting non- 
entities as president? 

HARRIET S, DANNEN HAUER. 

London. 

Regarding “ Dukakis Themes: Pros- 
perity and Family” (SepL 2): 

According to the article, Mr. Duka- 
kis's camp aign aides have stated that 
they intend to make restoring America’s 
competitive edge a major issue. 

In May 1987 in Zurich, the Foreign 
Commercial Service of the UJL Depart- 
ment of Commerce and the American 
Chamber of Gumnerce co-sponsored a 
“meet America business wen* aimed at 
promoting American-made products. 
FourteenU-S. states were represented at 
this event I met with a representative of 
the Massachusetts Office of Internation- 
al Trade and gave him a list of products 
from his stale that I was interested in 
importing into the European market. 


1 was told that tie office would pro- 
cess my request and that 1 would be put 
in contact with tic companies in- 
volved That was the last I ever heard, 
though 1 sent a telex to tie state trade 
office in Boston after waiting for some 
time with no response. I never received 
a reply to tie telex either. 

Is this an example of how Mr. Duka- 
kis, tie Massachusetts governor, would 
gp about restoring America's competi- 
tive edge abroad? 

WILLIAM OLENICK, 
Sion, Switzerland. 

1 awoke from a bad dream last night 
and finally realized who George Bush 
reminded me of: Calvin Coolidge. 

JAY LUSH. 

Sussex. England 

Disney World Repeater 

I wonder if Roberta Burger (“ Escape 
From Disney World , " Letters. Aug. 10) 
went to tie same Orlando attraction 
that we have visited four times. It is true 
that at certain times, and for certain 
rides, long lines do exist But not all the 
rime. And the “crying children bring 
pulled along by grim-faced mothers and 
fathers” amply do not want to leave. 
For me and my family, Disney World is 
the vacation Vm grinm of the world. We 
hope to return in 1989. 

C. ANTHONY WOOD. 

Pinner, England 
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South African Police Hold 28 
In Crackdown Across Nation 


By John D. Battersby 

Neve York Tima Service 

JOHANNESBURG — The 
Somh African authorities have de- 
tained at least 28 black trade 
unionists and anti-apartheid orga- 
nizers and restricted four anti- 
apartheid leaders in a security 

crackdown. 

Police aided by soldiers also 
raided the offices of trade unions, 
anti-apartheid and civil rights 
groups nationwide and the homes 
of unionists, seizing pamphlets and 
anti-apartheid literature. 

The crackdown, which took 
place over the past four days, came 
in advance of the biggest anti- 
apartheid conference in live years, 

to be held in CapeTown during the 
weekend. 

Thursday, a fourth anti-apart- 
heid fugitive. Clifford Ngcobo, 
took refuge in the U.S. Consulate 
in Johannesburg. A police spokes- 
man said the authorities woe in- 
vestigating charges against Mr. 
Ngcobo that include the illegal pos- 
session of arms. 

Mr. Ngcobo; like the three fugi- 
tives who entered the UJ5. Consul- 
ate in central Johannesburg Sept. 
13, escaped from the nearby Johan- 
nesburg Hospital while undergoing 
medical treatment 


The South African government 
said last week that the three fugi- 
tives, who bad been held in emer- 
detention without charge, 
not be re-detained if they 
Ml the consular premises. 

The three men who entered the 
consulate last week, Morphy Mor- 
obe, Mohammed Vaffi Moosa and 
Vusimusi Philip Khanyile, all 
prominent anti-apartheid leaders, 
rejected the government offer of 
amnesty and said they would not 
leave the premises until the state of 
emergency was lifted and other de- 
tainees bang hdd Under simil ar 
circumstances released. 

Senior security officials have 
linked the crackdown to an upsurge 
of radical activity and bombings as 
local council elections approach. 
The nationwide elections will be 
held separately, but simultaneous- 
ly, for aH racial groups on Oct. 26. 

Two bombs exploded in central 
Johannesburg Wednesday night, 
one at a bus terminal and one in a 
discotheque frequented mainly by 
blacks, injuring 38 people, at least 


Under a 28-month-old nation- 
wide emergency. South African po- 
lice are not obliged to disclose the 
names of detainees, but an unoffi- 
cial list compiled by black trade 
unions and anti-apartheid groups 
has been released. 

Most of those detained this week 
were members of either the 
750.000-member Congress of 
South African Trade Unions, the 
major black onion federation, or 
the United Democratic Front, a 
restricted anti-apartheid umbrella 
group, which claims more than 2 
million members belonging to 
some 750 affiliates. 

The crackdown followed threats 
by the outlawed African National 
Congress to wreck the local dec- 
dons through political disruption 
and sabotage. 

At least one potential blade can- 
didate has brat assassinated in a 
bomb attack in the black township 
of Soweto, near Johannesburg, and 
several others have been injured by 


two of them seriously. 

All 19 people injured in the at- 
tack on the discotheque were black 
but most of these injured at the bus 
terminal were white. 

Police were following a lead that 
the discotheque bomb barf been 
planted by three whites. 


The nationwide detentions and 
h annin gs followed warnings this 
week by the South African law and 
order minister, that the govern- 
ment would be compelled to act 
against "certain radical organiza- 
tions” bent mi blocking the elec- 
tions. 
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Perez de Cuellar Assures Pretoria of UN Impartiality on Namibia Plan 


By Christopher S. Wren 

New York Tima Service 
JOHANNESBURG —The sec- 
retary-general cf the United Na- 
tions, Javier Pfircz de Gi£Uar, met 
with South African government of- 
ficials Thursday to offer assurances 
that the United Nations would play 
an impartial role in helping with 
the transition of South-West Africa 
to independence. 

Mr. Pfcrez de Cuellar’s visit 
comes at a time of increased South 
African diplomatic activity that 
has centered on UiL-sponsared 


talks on the withdrawal of Cuban 
troops from Angola and indepen- 
dence for South-West Africa, the 
Pretoria-ruled territory that also is 
known as Namibia. 

The U.S. State Department an- 
nounced Wednesday that officials 
from Angola, Cuba, South Africa 
and the United States would meet 
Monday through Wednesday in 
Brazzaville. Congo. It said that the 
timetable on the Cuban withdrawal 
would be the principal topic. 

The UN secraaiy-general flew 
into Waterkloof Air Force Base 


outside Pretoria on Thursday 
morning , where he was greeted by 
Foreign Minister R. F. Botha. In 
the afternoon, he met with mem- 
bers of the cabinet. 

He is to meet with President 
Pieter W. Botha on Friday and then 
fly to Luanda, the Angola capital 

Mr. Ffirez de Ou&Uar began his 
day by meeting with representa- 
tives of some of the Namibian po- 
litical parties that Pretoria has an- 
‘thorized to participate in the move 
toward independence. 


The representatives did not in- 
dude members of the South-West 
Africa People's Organization, or 
SV/APO, a rebel movement recog- 
nized by the UN General Assembly 
in 1 973 as the sole representative of 
the Namibian people. 

After the morning meeting, Mr. 
Perez de Cuellar told reporters: "I 
am impressed by the fact that the 
majority want to see Resolution 
435 implemented. It encourages me 
very much.” 

He was referring to a resolution 


adopted by the UN Security Coun- 
cil in September 1978 that said 
South Africa's presence in Namibia 
was illegal and that proposed a 
plan for a transfer of power to the 
Namibian people trader UN aus- 
pices. 

South Africa has administered 
the former German colony since 
the end of World War L 

In recent talks with Angola and 
Cuba. South Africa agreed to with- 
draw from Namibia if Cuban 
troops left Angola. 


South Africa wants the Cubans 
to leave within a year, while Cuba 
and Angola have insisted on a peri- 
od of three years. Pretoria also has 
made the beginning of transition to 
Namibian home rule conditional 
on the withdrawal 
Meanwhile, in Angola, anti-gov- 
ernment guerrillas led by Jonas Sa- 
vimbi sum that Cuban and Ango- 
lan troops were conducting an 
offensive against them in fiveprov- 
inces. Stare Department officials 
confirmed that there was heavy 
fighting in the country. 


EUROPEAN 


TOPICS 


New Hand at the Pub: 

Philosopher in Exile 

Eight years after arriving in 
Britain, Julius Tomtit, an unem- 
ployed Czechoslovak philoso- 
pher in exile, has finally found a 
job as visiting lecturer at the 
Beehive, a pub in the town of 
Swindon, near Oxford. 

Mr. Tomin. 49. a dissident 
who set up an “underground 
university” in his Prague apart- 
ment in dw 1970s, arrived ift 
Britain in 1980 at the invitation 
of Oxford scholars and was lat- 
er stripped of Czechoslovak cit- 
izenship. Failing to gel an aca- 
demic post at Oxford, he lived 
on social security while doing 
unpaid research at the Bodleian 
Library at Oxford. This sum- 
mer. Mr. Tomin was told his 
weekly unemployment allow- 
ance of £67 (5212) would be 
withdrawn because he refusal 
to accept work other than that 
oT a philosopher. . . . 

After reading about the phi- 
losopher's plight in The Daily 
Telegraph. Noel RciUy. the 
landlord of the Beehive, decid- 
ed against buying a new car and 

offered Mr. Tomin a three-year 
contract at £5.000 a year, for 
three seminars a year. 

Mr. Tomin's seminars will be 
called “time for philosophy,” 
according to Nigel Sawyer, a 
friend of Mr. Reilly^ who 
helped arrange them. The first 
will be held on Oct. 6 from 6 to 
II P.M. “The pub has always 
been & place where conversa- 
tion awf casnmankatitn have 
been stimulated,” Mr. Sawyer 
said. “The Beehive’s regular 
customers are enthusiastic.” 

Anti-Refugee V ote 
By Town Irks Swedes 

Sjobo, a rural town of 15,000 
in southern Sweden, has over- 
whelmingly rejected a govern- 


sgft's asVfc 

Sky. shocked many peo ^e ia 
Sweden, a country kwwn Jbr 

STSSSSSfiSSE! 

'’’wbaftoe g"*™®™ *«* j 

nidpahUCS to amwc 
Sjabo's town council deadea w ] 
put the question w 8 rotfc* , 

Sum. Tte decision wwetefc 
outrage throughout 
The council went 
Sunday, two out" fnjwwjg 
dents voted against accepting 
up io 40 foreigners. , ;* 

The anti-refugee 
was kd hv Svcn-OWc Otoou,*-* 
member of the oppostwnC» v 
ter Party and the town OCWBW’ 
chair man. He said th e 
could not afloni/o 
housing and work f w reiujKw ■ 
Mr. Olsfcm called the refartft-*. 
dum's result “» viewy Tor oe-.u.t 
raocracy." But Oftrf Joh«MwMJ 
the Center Party * n auooaK t 
leader, expressed "deep regret J 
at the outcome. | 

Around Europe 

, The Shroud of Tori*, the . 
puted burial doth of JfcsM, 
medieval forgery, a sa«W| 
hinted this week. The Rev. Rob-* 
en Dinegar, an Episcopal priest; 
who is a professor of cncnwtij: 
at the University of New Mexi- 
co in Los. Alamos, told The 
New York Times that an an- * 
jaounoetnent about the shroud’s m 
authenticity would be made *7 
next week. Oxford University, , 
the University of Arizona and 
the Federal institute of Ted*' 
oology in Zurich have carries 
out carbon- 14 dating tests ott 
fragments of the shroud. TS^ 
Tunes of London recently 
ported that Oxford srientittr 
said (he doth dated back from 
about 1350. ff the report had. 
been false, the scientists wookL 
have denied it. Father DizutgHL 
said. 'J* 
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REAL ESTATE 
INVESTMENTS 


GREAT INVEST MW OPf>0*TUM7T 
Prinriocfe arty. Burfagta rt Conoda high 
ri» foT *ofa Asking J1(L2 MBrei. 
B x ce O mt loro-term m ortga g e s. Gross 
tecoane $12T MBon. fa mm fafar- 
nrtitxi arth Pot Oowon 41MV4W 


REAL ESTATE 
SERVICES 


MHXIBBtMEAN PSOPHTSS. Your 

contact *m Greta lor residential. to- 
doatrid, toaxist 7. P.F. Geananou - 
10561 Alban. Teb 325457. Tbt 

222960: Fee 3224896. 

SEASONED REAL STATE professed/ 
lawyer ataUrte to cocranate nft 
u onnant of US. red wtote. Teb (305) 
WWW6ftfa*30WfMBa. 

REAL ESTATE 
FOR SALE 

BELGIUM 


BRUSSELS- In fha mod pmtg w area 
of Ucde, luxury cprt*rt380jqjn. 
in superb pakdn many Iw nas o n 
prnriff reran 3 ear flptqga. BF22M 
BO 32J3747274 or ffl23583tS2. 


CANADA 


PALACE PIER 
Toronto Waterfront 

51,100000. Prime. »ufh wri Thee 
bedroaW 3100 to ft one of a Snd uric 
- op^Kks inducts Barter mute wim 
Jooueb bath Mpa toc « l dower . 

Deader decor, panes nine, fcxeaih- 
tarting views iron ha expanns. 

$309,900 Two bedroom, (wo birth sort 
wing ■ 1500 sq fL kemrdkrts poMdon. 
S^o^pmdpal roam*. Also for rert 

B1B4BAYU5 
10 Yr Condo Speck*! I 
Redd** Since 77 
KumMov Ncrtimid IL£ Lid. Ur. 

2896 Boor Street Wert 
Toronto, Qitofo MBXlB5_Carado 
Pronfc I 


Fat U16-! 


1631 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 

FRENCH PROVINCES 

FRENCH PROVINCES 

URG&iT. 

20 mint (rant Cnm. 

Superb Prerenart estate, cos pfe&fe 
eadortd, 2Jhecto» tortscoped park, 
100 sqA. nsceptertw rtwfy. 30 sqm iwy 
•gapped ktdm. 6 bedroom*, 6 baths. 
Bwiuinxnq pool, sauna 2 tenors aaurts, 
Sprert hoass, uauge. Very tody fur- 
retare. Price rt^fftiflOQ. ffosiibixty to 
ram. 

IMPACT 

104 La Croaette. Cannes. 

S3 43 76 44 

CANNES, Bean Cdrfornte. 2-roorn 76 
x^m. apartment with toga tenon set 
to beasAfa garden estate with pool 
unique loounon dare to beads aid 
shops yet very artnv Price TF13SSXX) 
for audr tote front owner, ccn Afat 
Cannes 93.94.56^9, or from 27/09 
Bneseb (322) 7209825 office. 

FRENCH JBVHM. 25 tmt Mar dr- 
port. afecert new gatf cara. superb 
rraidenoe. 4 arcs flat land, rtetefa 
oak trees lovely guest-caretaker's cot- 
tage. F4750,0$T Tel: PRANCE 
PROMOTION 93 B? 46 00 Fraderique 
JACKSON 

PBUGOBD 

Famous fairyTde costSe, donxnerting d- 
toge & riwgr, histoic motxxnent, luxuri- 
ous & dfflngjehrt bontg bos qpeved 
to mad urtl magazine*, fee Amerium 
Vogue_ En^stl park & wnnirog pool, 
mearerte skb, ray madeni comfort, 
mamuiify muintaiired Untom Owner 
seSng drea bpbr Box 0208. Herald 
Tribone, 92521 Nerefa CedraiftcinoB, 

BEAUTBU. PPORMAPOr, wry favrty 
17VH amt. choterxi. anan farm, out- 
buflcSngs & stable*. 39 fax wood* & 
pasture, ktod tor bones. Mr Bov, 21 
roe de b Chatexarwray, 78720 Gar- 
Iks. Frante. Teb 1-30 52 58 63 eves. 


REAL 18to CfenURY MAS 

4 atom fatal Vaflroan* 

Qmrm & character, 1.800 enclosed 
pak, Sving, efiefag, 4 bednxxra. A 
bates, superb gw*y rertonrtmn. Guest 
house. Siring, krtdwn, 1 bedroom, 1 
farth. PoraUrty to ifiwite. F4BOOJOOO. 

IMPACT 

104 Lo Croisette. Caxw. 

93 437644 




15 MMUIB FROM MCE AIRPORT. 
Bearfii new Pravaieal fane, 8200 
iqm greden, view atuntrysde & vifege 
at Sait Pad. JOO «qm reception 5 
bedraarm 5 “As, port, pod hrena, 
gra* house, gnrajjeJftice F9J3O0J0QD. 

104 La Gwsette, Cannes. 

9343 7644 

GREAT BRITAIN 

Knightdyidge Garden Sq. 

(3 nanvtra from Hamate) 

MrarfiMaf PmRaaim MrofaMrte 

Merman Known/ uwux i rociB. wop 
WBtfjaang terrace. LfDateald £®5JD00 
London 01 S84 5322 

SAINTE MAX1ME - SAWT TROPB 
Luxurious da on 20,000 apFL wooded 
estate for sofa. FF3 MSon. 6 room*, 
feoltoft WWteBteR pod. 
fence. 7 km from Scxn! Troptz, 800 
meter* to bead*. Please axrtao in 
iTendti Mr. R. Frarier, Damdita de 
Vtorew, F-8312D San to Maxime. 

FOR REAL ESTATE MVESTMENTS, 
near London Ohr Airport. Tab London 
01-252-1235. 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


unuun, vn 1 n p rvpiGawi 

houso dudio qjtf tP W tf oa HvoOv 
U view of St foub et aL own ot 


mace in Mam* sssfagrocmd csr port 
hAy Furnished Redecorated Aug 83. 
Sunning oa* $3j000 pa ncr. «v 
dvdei partaa dconera. goronen, <■ 
hat water. CMkd heeding aid laed 

taxes. If requred yea* artroo rente* 

of S1L500 wri Utk Wed far Joy 
visit an/buuneuinen- Supermafcet. 
sum. t « i i»adi . shop* on ate. 
New Globe Hwtfe. Ncaond 


Tbeoks, Boyd Fisted HJ 3D 
walk Trafalgar Sguare, lac—— 
Square, Pkaialy Ctrcus. House* of 


PkeaBly I 

Parliament. S295 
Owner enegrcctiog, at 
country Ttfc London 0 


1.000 


negotiable 
i anrejKy 

261 97W 


LONDON. KEN9NGT0N CHUSOt 
Street, W8. outjtoncSngty qwiaus 
second Boa Hat h mart centd bo- 
ban. Doube reception 3 double bed*. 
2 berths n en sale). faBy modemmd 
bthen, luxury fittings ihrauohcwt. W 
.TekOI-ra2972 


REAL ESTATE 
FOR SALE 


GREECE 


5PECTACUIAX CUffTOP on VaaBcs 
Bay. Zafarrtho*. Greece. Ponaonuc 
news and wtele tad bead* Appnsx- 
unvdy 3 H otrev ideal Far batef a 
JraTiefrec* GJ USA- {201) BM- 
4171 


Gt&a IS 8EAUnRL Apataerrts. 
via. bun] ' 
an Greek 


lliryiw 

vlea. bungdow*. land, eKL far sde 
ireek bkxds tmd noafcmd. At- 


maeo Sod Etkrtt Adiinon 4, GS- 
16675 Oyfada TcL +30 1 BM17B8. 
Tlx 223005. Fen 1 


I 8941371- 


MTKONAS BtAND. 65 sqm. to 75 
ajjn. Now bcjtiaad vBm/cto^s. 
Unique wew, MV the secrude. Mr- V . 
SUM, 30 Ktwss SU Hdandri 1523. 
Greece. Tit (W) 232Q. Hr: 2S32C1. 


year lease- 1 


SOUTH CORNWALL RIVIERA 
Secluded, Iwtonc, smafl estate. 
Gardens tram b»dy iSoy* to sondy 
beadi. Eve^ amenihr, J sports. 
London l hour plane. Unraae 
oaportunty fanily sktScb. Often 
Sm! POPJO a Tnt 03M 250317 


LONDON, EATON PLACE Stumg 

with "* 


pram . , 

beortffri reception, 2 double beds, 
baths en suite. Resident Porter. 
E39SJ00- CJ 01 ZZS 104- 


Ohr of London 3 bad w i uue rt m 
D abi c vi m o g d ficent wows btetwr 2 
bath* Inge King A dkiw ena 24 hr 
porter & p a n oftenddtf Btwn t 
security. Price Tel 01-588- 

401X1-8910 


GREECE 


EV1A ISLAND 

„ HaMEK AOfRONT PROPERTY 
fiawb OllJ kjoe rti on near Eretna md 
terry, 2 In Mass, levd 14D00 sqjm, 
90 u> beochfrcrt. su itehle vilcs or hotel 
SASOflUL CJ owner, 

Greece 01-692814, USA 301-56443954 


VRAVRONA. ATTBCA. Private -raoded 
area, 75 aoes, 40 bn* Atherc Strt- 
flUe far kwnU dere ky nenl Aitract- 
im Ms. Cortex?; D. nwidrei 3D-I- 
3601943 v G. Ness, 301-302932. 


HOLLAND 


GORGEOUS HOUSBOAT, a ruffle 
pfacn n Amaerdan, 3 bedaoaa. 
bdh, drier btdwq, Svinp, guest oa- 
ten. terras, certrd hertiing. nice 
U^45JD00. indudma mooring Bane. 
Call xx31.349LB7324 or lax 
XX313499J7325. 


ITALY 


TUSCANY. NEAR HUQRBKX. Large 
ISroonr IBth mtutY (A*. 5 hrri&ed 
with atequas. 4 bedrcaas, 4 txahs, ed 

mo d ern ow wad ences fgoe, 

beatingl. 3J5QO sun. mfcmd 
fruit trees and anal forest CkxMdten' 
oaten, Jeer greage. USSdXUDO- 

wiic mraaKni neron iipmo, 

Ben 13d VtoCussoloA 20122 ABimo. 


AMBSCAN WOMAN, 5 yean ex- 
pssience in Italy, wfl teid your drean 

Mono. Teh P9-365(P9&. Tbs 334494. 


ROME (Cadei tori area) Knritd 
on (14th ceteury) uim pete ji re- 

''asft"" 

Mareede, 00187 Rome. 


stared ' 


EM aaden. Wkild Bax 410, MT, 55 
VbcSaMa 
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QUALITY 
RESIDENCES 
FOR SALE 


For the best of both worlds...an opportunity 
to acquire a quality home located in the 
peaceful French countryside overlooking a 
Golf course yet only minutes from the Swiss 
border, GENEVA and its international airport. 
The new International Business Park of 
Haute-Savoie is only a short drive away. 

A small selection of 3 to 7 bed residences 
remain with prices starring from FF 1,800,000 
- early viewing recommended. 

Please contact Chantal Cano/ Liz Schwarz 

Sodete des Maisons de Crevins 


France: 

25 route de la Verdaz 
74160 Bossey 
Tel: (50) 953211 
Fax: (50) 436901 


LUC: 

8 Carlos Place 
London W1Y5AE 
Tel: (1)491 7707 
Fax (1)499 1613 


LONDON RESIDENTIAL 
LETTING AGENTS 


KENWOODS 


FURNISHED APTS/HOUSES 
LONDON/SUBURBS 
SHORT/LONG LETS 
TEL - (!) 402 2271 
TLX: 25271: FAX: 01 262 3750 
3 SPRING ST. LONDON W2 1JA 


SPAIN 

MADRID 


hfcliHOlTO LET 

Hal 200 sqm.. 3 ted. 2 baft, large 
200 ifflPto/rnoIiS* rooms P 11001 
ALI4AGRO;TOLET Luxurypent house 
wttren period boMftg 250 SOffl. + 
40sajm terraca, 3 bad, 2 bam. large 
reception. Air condtuneo. garage. 
Price 365.000 Ptas'monm 
CASTELLANA: FOB SALE 200 sorn 
Modem Duplex Pertriouse 3 bed! 3 
bath Magnificent Imraoe with stXMfb 
views. 2 wage Luorv fintotess 

Pnce as.oobflMPm 

Jones Lang 
eveWootton 

VGLAZOUra. BS. If teOH MABAD 
TEL sasa KFM.' SO 78 » TX 43363 JUWUA 


ABOVE CANNES - NICE 
MONTE CARLO 

Two exclusive/ beautiful penthouses. 

Marvellous seo- and mountain panoramic view. 2 pools, sauna, all 
luxurious fealties. One penthouse wftfi approx. 250 sqJn. for principal, 
second penthouse - some level - for principal or guests/ children 150 sqjn. 
Terractei 1/00 sq.m, with tropical garden. 

Unique opportunity. Price: SFr. 3.5 NUIBon. 

R1Z ImmobSien 

Oberanov 26. D-8000 Munich 2, Wart Garmany 
Ftac: JO) 89/26 90 71, Telex: 5213772 rtan d 


Turn to pages 12 & 13 for the special advertising 
section on North American Real Estate 


For more information about the , 
fill ota and send the coupon , 


in this section, please 


Dana Perilio, Classified Ad Mgr, No. America, 
LH.T., 850 Third ave-, 10th FL, NY, NY 10022 USA. 


Bant on, Gloria 

Brenhraod Real Estate Services 
Cushman + Wakefield 
Down. Janice 
Dunham Lid., Realtors 
Essex Howe 
Field, Patricia c. 

Forbes 
Fowler, Troy 
Galactic Property Services 
Hughes 


Jensen, o. 

Jupiter Realty Coq*. 

Larry Latham Auctioneers 
Rtias Lyon Realty 
Ojai Realty Company 
Poet Oak Partners 
Previews 
Realty World 
Respro Group 

William Sawyer + Company 


Name:. 


Addres 


Gty. 


.Zip Code. 


Country. 


REAL ESTATE 

FOR SALE 

MONACO 

i 

MONTE CARLO 

WITH PRIVATE GAM®* , 

fat deal, c^trte carter. JputamJ • 
write dnrjoar. facte enters*, kvna tore 
mg, 3 bgcteooRW. 2 bare, 1 mm, 
equpped kshee greng oreo peteo, 
rereads*, dosed guraga- 

EXOUSlVrTYINTERMBHA 

Tate 93 50 6614 

Fax: 93 50 45 52 

Tbc 469477 MC 

. 

I 

! MONTtCARLO STAR j 

Lanvins S'd roan OpartMrt 
large tetrsee, unahffluoed seo w*w. 

50 meter* from the Cam. 3 bedwwa. 

3 betfaooBa. 5cM redi 2 cefa* 
odSariugma* 
CetEncriT^naJOlIl i 

HHPAWIMMOBftIH 

fksk nrtoce. 5 bis are 9- Mates! 

MC 99)00 Monte Orta 

Fax 93 25 06 38 

MONTE-CARLO 

for Sarto 

1] In a rendenoe vrth das*. 160 jqjn. 
aporenW. large tving 2 bedreonn. 2 
batos + ado* nxm kttcfam, refer, 
gating. Mce view faring sourti. 

2) Mae snxrt boaking, new, oreriorrtaro 
the port Upper Boor. Superb view. 2- 
raom. 48 sqjm. EVtrktog. FF1 ^00.001 

P A« AG04a tatamattaoert 

U fed More. Teb 93JS.15DQ 

Fast 91213133 

MONTE CARLO 
Ptint^tofey of Monaco 

Smai pfecW«Tq b Ujmovs nwpesn, 
WO* CufaflQi. Stuuyt racw pcxkfeg. 

INTBUABHA 

Tefc 93 50 66 84 

Fax: 93 50 45 52 

Has 469477 MC 

Muni 

PARIS & SUBURBS 

AUTHJ1L penflwoso 

155 XjJtt, reca(«a2 beetaxani, 
torroas. f7jX0ffKL 

MALLET-STEVB4S 

160 k^a or 3 level*, terraca-ei** 
graenery. odm, suo. dram Y7Mfl& 

MUETTE 

WSm. 





TOP LOCATION 50 to. soutn name 
fin. 5-bed 2-bo** w WWT. 
RAOlUOO renatetofa OlffAl) 

maeaIs. Stodo, » * jteivS! 

ifcja&'TlWir 

OkATBET. fee d« ^ imm, 

BSffiSBliHJuTP 

POLYNESIA 

SVfaACRE ISLAND fARADI5E 

style 


REAL ESTATE 
FOR SALE 


SPAIN 


■-I*— Mb* £360,000. M) mre 

Marbrfa 2-ocn dtoand anJicrd. 

•keme b«. wRa renovated, d«0“«. 

reee, brand atdmg*, aatfc floor* 
4 dreubte b*k 3 hoary berth* 
date? rt^aipa. My MM 
krtdwn. lorgi Mg room. ? firaplc 
age drag room, Mmx>. news 
rn u uKare. wky. rearaty system. 
woma london 0I434AU 


fora* y i w rtntt « the tocsM 
Golond Byte, wtb afi csmfarts, m the 
fwaxr d tea famous Jte estate. 

Coopnm 4 badL 3 berth* S fareuresi 

Via mart gloom pmreta radm, 

Mho* & pod to be hand oi me dob. 
For a h* rotor ponfete, pteraa teb, 
Ot B396?0h orffoOl B3?70r 


IQNGOOM FOR SALE. EMBOWCr. 

aDOMOO sq.nL 12000 does) Cork, 

lute ft IrwrtDOc ranch. Lrriu, burtd- 
nct, rood* Near Sotagnawta Sea- 
mews to GtonAw. Africa 3D IW 


79851. 


maxsbia tuxwnr apaxtm&c. 

located an now port Two bedroom*. 
ptxVjoa Vtow to die sea Motto 

fear, nerahed. M security, fette 

USS12MO0. M 3452-83654 Wirta 

la Slold, 2 A. Arizona 2RSOO Mor- 
bdto, S(»n 


MAORR2. Luxury 220 Jam. oparfc 

ia the carter. My oppfimcacl bKhat, 
2 bedroom*. 2 compete berthrem, 
tag Evtog ram. Brand new. M Mr* 
Grech, £1-5219105, oAer 3pm. 


SWITZERLAND 


. fa 

Sunbelt 

LAKE UIGANO 
Wcterfrart property in the 
romariic old vfijge of Moreate - 5 
ndra from Lugano, 9 tuxury aportnertl 
and 3 to w wh o MH with priioronsc riew 
of Me end momMra. 25 roams, fufiy- 
a p pfiancad kitchna modem bu rtioq m, 
lags sunny terraces. Indoor pmkmg. 
heSed w ensuing pool amid vnapica 
vegetaion. Priwrte berth*. Price range 
hSrW48W«0 - SFS 940JXXL law 
dawn payment Attradive Swas morf- 
gages. Aparawd farsrte to htafptn 

VIA PCKOOBaU 25 
04-6815 Marne/ lugano 
r«b 04-91-686523 

Fora 01-91-687344 


INTERLAKEN 

BERNESE OBBUND 

Only 10 atoms from the world fonous 
resort of InterMaiv we ore oflrraig 
prone qudty 1 W to S K-rocm qttort- 
Mie wti wph safes pmuts for 
Snd for our . 

Cal or write now- 

BS83BIZAAG 
CH-8001 Zurich. Trtadmr 50 
Teb 04-1 221 33 95 
(tec CH - T 221 03 « 


KLOSTERS/GUSONS 

Fast date 1-3 bedroom upubo anp in 
toe nmreic stt resort necr Dora with 

indoor pod, garage 8> aparthotel fad- 

tics/ services. Price rcane from SFr. 

200,000 to SFr. 800.(1)0. Alfcxxsnn 
dawn paymuA & Swbs mortgages, 
d tor toe to fordgnen. 
HOMN LTD, POBuo. 


TekOMll/810 __ 
Tfit CH/825642 
Foe 04/01481061 J3 


GREAT OPPOETUMTY IO BUT M 
SWTTZStlANO IN BEAUT1H1L VAU£Y 
IN THE SOUTH [TESSIN) DOMINANT 

PROPBfTY 

IS ramus, garage Car 6 cars, swmnina 
pod. eppnSL 7300 iqjn. land & fans, 
AtodST <too fir non-Swtn dten* 
Ody 4 ante* ha m lo axno, Uigara 
and umuml 2 horn frera Zorich. 
^Priee ody SFr. 1750JD0Q. 

Pteose write tarFosLOffla 35, 
CH6948POEAPD. 


USA GENERAL 


REAUTBULCATTU FMtM 
V&GNA MOUNTAINS 
77 aa& streaaa. woods, 3 be rio qm 
house. » fas. to Wadtoton, DC 10 
n& to Apptskxfaai Troi, SkvGne 
DrriaJD nto to toeto. S225JXD. 
Ct* 703-992-6200 USA 


IL5. FtOFStlY in Arizona Tucson and 

off noted beauty, raw fared 
&£» par acre. \MMt tod, 
U per acre. 2 & 4 bedroom 
houses. Wrote; The Merit Teacher, Bax 
40562, Tucson, AZ 85731 


REAL ESTATE 
FOR SALE 


USA GENERAL 


MONTANA LAND 


tele, wararty deed, m lrt o 
financing. RSeetar cmdogoA I 
587S469 

Yelawrtone Bam Preperne* 
III9N. 7lh Aw*. Deal. IHT 

po Bo. soy, fewnav Irim 


USA-COLOKADa Buying Itoww-Tou 
fame id Bredwondge. Ca Fared 
an entnt 74 ant, n op e wte bdto 
tap end lister prapertes. 
wren bw& pnea of JS.4 mAa* 
enquire tel Pkca 01 Vtes, | 
Mod from S16OJ0DQ to 0! 
Pbain cofl far a sofas bream 


_ ocher 


or pmtmn 
ModtovCA 


9533.209/571302. 


USA RESIDENTIAL 


FRESTK3KHJS ESTATE 

SouHnnrtan LL, New Yarit 
Oanic ten* rf the onwy manor boose 
an matarafy landscaped 4+ aan sur- 
rounded by 20 fa fiodgra- M utfiB wart 
rooms.^12 ft. arangi, fine 
detail and 


working ftodoces, nx mortar bean 
four berths, mutopk staff quretes 
bolts, 2-car garage, brand new rtato 
ottfir-ori Utohea, atom system, town 

sprinkler system, newly lEnowtod 2 

3 H ^S H p slSiE£l 

domhl xmm or ixod powtoww) 
Dcaordor Show House. Mint Condition. 

Pjj75Q fXO. Adrifam d acreage awA- 

A4oc4nCe Hegetor Semeryon 
81 WtarimlJ law. PO Box 214 
Southomptoa New York 11968 
Tel 51MB3-24S6 or 516383-1798 


CAUFORNA 
SANTA ROSA RANCH 

400+ aores. 7-aoe Urn racmrtfy dred- 
INd, sew raBng hfe, odt free*, pot- 
iuak 7-room modem moMe home an 
frwnrirttoi newly restored mein hotw 
v*th 6 room, new 3-room guest house, 
all veto beat & air. Large pod & 

gSrte’jtSs.rtwS 

cnttle totes, troier jarte ’ ' 


pfatad. Anprdsed 

Sim McEded l _ . 

TeL Mr. WBxrtm, USA 707-S 
ftmNoi TOT 523 2W7 


MIAMI, 

ExceptomoDy yoocm 5 bericxm, 5 » 
hath, 5600 *q Fto 1600 sq ft wm. 
ormmd terroens. CMstewdkig 340- 
«%®a rows, loarted on the entire 
22nd ft or prert^ats OOm ptox near 

SDawSo-JE. RLUL, 101 N. Fed^ 


USA/MAML FLOMOA 
UIXUW OOHbO HMBSE 
art 4 borioom aper tm ertt from 
Sufto pnrthoura $1-25 mfl- 

- .le n t vakte best nri^iborhood: 

Coni Gabks. Ppm, kwiqv conderge, 
saurity, cowed poniiA dote to shop 
art rertrerarts. Only a lew reman 
IS; 3054+4-5225 
441 Valencia, Cored Gables 
1134 USA 


SAN DEGO.TUDCX STflf HOME 
Super cBtom quntoy at 13 oents. 
Two got courses netxby. Warn raid 
"dretfade.SL6ff7jOOa 
CBiTUtY 31 CASEY nOPBOSS 
Colt Cord Casey (6I9J 562-2131. 


MANHATTAN UJXWr AfAXtUBT. 
domic 6 room* metioiou*V restored. 
Al roam brigfa. sunny, open vtora. 
iwe r view , 24 fajur serwpe. Pi omari 
Qffared at S775J00. Prin- 
ody. Body BwiWDAHJ, 850 

Awl loSTfl. HY. W 16022 


NEW YORK CITY AMtTMBMT Pork 
Are, 3 bedroom, unnto fang 
room/ dmi ng ream, new man, 
beaatfti famiy home. AMng 577551 
Mike Hedge* 


LUXURY an toe beach. St . 
Florida, Ztodram Urtb 
S153AXL USTefiBK 


REAL ESTATE 

FOR SAl£ 

USA COMMERCIAL R 
INDUSTRIAL 

MANHATTAN 
BlUEOVUOCAItON , 

Vbraat S UOty twWrofar sofa kkei 
far retolltoowroeta «* orttouq, art 

sS'Strs.’sw 

nrtficed bfodt ertack eqaw a ttdfa 
•teoted ontf erterrvfflonol oretefa fsr 
ertanrefflan crrtl brairt' 

SUdeaSM* 

p)2J 36233X PUJJ2MM4 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

VH1A FQR BOJT IT MOUGD4S Gtf 
Oub. ioftrfoay tem. IfflW or 

raviMf s® 

Wnte Main M, 28 awe de* A egu, 

061 10 La Cooiwl or koto menage «> 

339390 K>4D 


GREAT BRITAIN 

MAYFAIR 

2 BBS £40D FSt WfflC 

Vbriom ksxsey ftrtv mterior demecL 
bars, taKhens, firtfr serviced, TV, long/ 
short fats. ExreBert vakte. 

PARK UNEBTATB London 6290763 

UIXUBY BtBamVE AMKTMBNTS. 

Xngfrabrafoe / Otateea. Mr ser- 
viced. At modern axwereences. 
Meartto dub. Ifenm stay 22 dm*. 
From ElflO/wk. NGH Apartaestb, Ud 
Nil Gwyn Howl Stream Awl U)o- 
da. swa m 5»rl0S, Tlx: 2WB7 G. 

LONDON. RATS AND HOUSB TO 

AMBBCAN 5TAMMRDS. Omut f*L 
For Owisea Tab 01 3S2 8111. For 
Regenb Park T* pi] 586 9882. For 
ftoland Fork Teb (61) 727 Z233 or 
Fax. Dll 351 1606. 


jlplplll 






fc-TTTW 

am 2 faai Bel lovoy -new enrage 
tows mmporf. £30O/wt Td 7»00n 


DUTCH HOUSING cams B.V. 

*SfsBMEaSr 

ITALY 

ROME OifflATA. We kt at m 

drawimj room, 
«mn, 2 brttu, terroce. to a ngav 


VWKi «ait** eadortve opartewm 

SfcT5,SS33isf»“- 1 '-r 

PAMS AREA FURNISHED - 

A NEW WAY OF STAYING M PACK 

TNEaA2UDQERES8»ICE 

fagh cfass stetfa, 2 or 3foeaB 

Tel- 43 59 47 97 


REAL ESTATE , 
TO RENT/SHARE 


PARIS AREA FU1NBB8D 


lM a RAT or an OIVKZ 

W o re eteepng racte sa . 

Stereo wp tol roam. 

RATOTETORfa 

AAKrE BOPO a faw netere (ram 
Aw mtofatnr otertertotei^B Mnalm. 
for ItQfi RWDtWi 
Tol Hk 06 34S 345 


& "ten 


Service 


7S0CNI Auto 
YOUR REAL ESEAXE 
AGWNMffi 
416178.99 

FAX42J*J1J» 


f 


BOULOGNE n. Sony Art, 36 
TV, 


Ipv 

Phone Uxw» 458 
4UIIW 


HIM NEAR tteUr HOKte W>«. 
bid & farttooemi sfei dupto 

BS&ff ' " 


u t ti odfae. Shot* iem 
TeL 47 27 03 B1 


FONTAMHREAU <B0St beout-M 

won, or axoxwm tar eraroan no, 
Sonar of ftrts. Owner. 64 2? 20 36 


lMh^ M55Y, toarjr^room SS s^te. 


inducted. 4534.0073 or 


lY.wortimg 


AVL MONTAIGNE. BeoaGM poio 


ATTRACTIVE FLAT, 55 iqA to fee 
heat of toe Urtto Quarter. FkDOB. 
Crf arerengt 4&06J7.61. 


PAMS HB4VQBJE. Freretoed fflxfa* 

nod apartmente to u*ul. fox, 

niofUfa. umeMr.Wrihfa. 47 53 M ST. 


ETOOE, BID COUtCB IPS, hgh ckn 
fflxfio veto todten, txrthroonx JA 
color TV. No mtote tm&smr 


14TH PLACE Deahrt fechtreau hxn« 

mto gredreL Owning. FF15JB30 per 
mo. (5 Sum NT. 21 MO-lWa 


7th SUBLET ST1XXO-AP ART WENT. 2 

Ucxfa Deux Itante. FSWannri*. 
Tefc 454&3L55 


PARIS ARBA UNFUBNISHED 


16TH EXCmiONAl. AUlBftL H* 

Hoar 170 iqm. tktou + ptonted S 

sail l te rr o ia . FU^OO + dtoffl 

paHanfl F7 XXL Tit 4 7Q5 3? W. * 


SWITZERLAND 


■WHotKEavBuniaNa 

ST. Mown , 

Bomtftrt unabitnided vine. 
Gntert floor. 2 doable batfrwxm 
b^rooev I doable bwfroom 

■gS T* ypj ^ 

“•Ptare. taKhre*. _ 

fira Amti 2 double bedreooa 
brttv cfcmg foam, krtdwn. San 
jpwten 3 r«n,irti faw; 

y funmhecL al oppfiam* 
• - — hmrtng etc. . 
for aomplett water eeana otto 

PtamitelS-AeriUSIWWl 

Plaore oontadi - 
T*0WU3P141D0 
Fax. 0041 1 3?l 95 36 


USA 


New TarkGty 

70* East QotoaBnr 

3 OVBtSOHJ MA5TB8, 

3 HAL BATHS. 

asfirsBKBM 
^“■.“Rnassaa 


i premie mm 

SsBais; 

*«■ Wym*o4|212J 24W 


rsrmi 31 IBM, JW 

i2“neai 34)«dlW«. » 


555aOJnereS?P^j5l 

nANCtt® flwf * 

| badoom , 2-txrthmn fanmhad hpM. 
pfawmbw toraucfi Ftfa rory, SMB 
Ipre month. C 


HEAL ESTATE 
WANTED/EXCHANGE 


"•man U AIWLL 

"8 oportonre to n 

near crater. Dec 23 
J po, 425 E 5B 5t, N*. 
ARBtfp 
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□ Genuine Beijing Duck 

□ A Naturopathic Alpine Trail 

□ Disappearing Women Chefs 


Touring India 
In a Private 

Railroad Car 
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i BmBerSThc New Yixk * 


A trip by private rail car affords glimpses of crumbling palaces and mo numents from a bygone era in India. 

TRAVELER’S An Imperial City 

CHOICE rv 

Visiting Tokyo Stock Exchange Ull lUC UoIlllllC 

■ The Tokyo Sto<± Exchan^’s new main (rffice budd- 
ing, completed five mtmlhs ago, is now opcn lo viators. 

iSrs are gh«a in B&ah, and the activiw onUie trad- 
i np floor, asm photo below, can be viewed from a gallery 
on the second floor. Thffe, visitors can_use__personal 
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■fC NEPAL 


by Alan Levy 


_ on the second floor. Tnae, viators can nsepersomd 

computers that simulate the buying and selling of stocks, a 
- robot demonstrates the meaning of ti* nodoj hand 
agn^s. And to help better understand Bnancial facts Pro- 
fessor Stocks, a medjanial 

? 5^«K1&t2Skss? 
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EGENSBURG, West Ger- 
many — duomders have 
recorded no fewer than TJ 
k- names attributed to Re- 



it Castra R^na when Marcus Aure- 
lius pitched his camp there in 179, 
and later Ratisbona, and you can 
still pass through Roman gates — 
notably the Porta Praetaria down- 
town. It became Regensburg in 788, 
just 12 centuries ago, when Charle- 
magne annexed the city to the Frank- 
ish Empire. 

On the northernmost bend in the 
Danube's flow from the Black Forest 
to the Black Sea, Regensburg thrived 
for more than a millennium as a 
crossroads of Europe's main trade 
routes. Such a mecca inevitably at- 
tracted the best and the brightest 
minds: Saints Wolfgang in the 10th 


century and Albertos Magnus in the 
13th. both were bishops of Regens- 
burg; Baron Melchior Grimm, the 
French man of letters, was bom here 
in 1723, and the astronomer Johan- 
nes Kepler died here in 1630 while 
trying to collect a debt. 

The dry took its tone from Italy, 
where rich Regensburg merchants so 
admired the crenelated medieval 
towers that th?y came home and 
built their residences as narrow 
towers. They topped out at 13 stories, 

though the tallest of the dozen sur- 
viving 13tb-centniy skyscrapers are 
the nm e-story Golden Tower and the 
seven-story Baumburger Tower, 
which now houses Ulfs Dumpling 
Bakery. 

“Anyone who visited Regensburg 
but did not walk across the old Stone 

Bridge, heard no bells ring i ng and 
saw no Jews was not really in Re- 
gensburg,” a medieval saying went, 
alluding to the city’s status as a cen- 

Continued on page 11 
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by Steven R. Weisman 

C HASING after the glittering prize or India more than 
400 years ago, Mogul invaders used both military 
might and statecraft to subdue those who stood in 
their way. Todav the legends surrounding their battles 
and alliances with the powerful Rajput warlords in north central 
India are among the most romantic features of the country s 
history. For the traveler, dozens of crumbling palaces ana tons 
dotting the wooded hills and rocky desen of Rajasthan and 
Madhya states offer a glimpse at how the Hindu princes once 
lived and fought. , . ... 

The ideal excursion among the Rajput landmarks is by t ^ m ’ 
but mv wife and I had not undertaken such a journey after three 
and a" half years in India. Then some friends proposed an 
expedition to several scattered palaces, using a rather unortho- 
dox mode of train travel that is not easily accessible. We rented a 
sleeping car and arranged with Indian Railways to attach it to 
regularly r unnin g trains along a predetermined route, an en- 
deavor that took weeks of planning. At each station stop, the 
railway detached our air-conditioned car from the tram and 
shunted it to a siding, where it received electricity and water. At 
night the car served as our traveling hotel and during the dav as a 
stationary respite and rendezvous for 13 travelers whonewed a 
refuge from stifling humid July heat in one of India s hottest 

regions. .. 

For three days, we were like voyagers on an ocean Uner, 
stopping leisurely at these exotic pons of call, venturing forth 
each morning filled with a sense of adventure and romance. 

The most famous landmarks in Rajasthan lie in the string of 
dries that draw thousands of tourists each year — Jaipur, 
Jodhpur, Udaipur. The places we chose are less well traveled but 
contain many equally remarkable buildings and dramatic set- 
tings. Our itinerary covered Datia. Orchha. Koiah. Bundi and 
environs in Madhya Pradesh and Rajasthan. 

We started on a Friday evening from New Delhi, where our 
. car was attached to the Dadar Express Tor Jhansi. We toasted 
our journey with champagne and chocolate almond cake. 

The first night was not particularly restful, as we had to get 
used to the swaying and the dackeiy-dack. Nine of us slept m 
the car’s bunks, the rest on the floor on mattresses supplied by 
the tr ain Our stateroom had polished dark wood paneling, a 
portrait sketch of Mohandas K. Gandhi, red carpeting, a sofa 
and two easy chairs, large windows that offered views of the 
countryside. „ , .. .. 

The little room evolved into a place of raucous but inenaly 
arguments, jokes and stories, songs and gossip, helped along by 
wine, beer and Champagne. We had prepared much of our food 
in advance. One couple brought their cook and another employ- 
ee to assist the staff provided by the train, which included an 
pn ginpfT to insure the air-conditioning kept working and take 
care of the water hookups. 

We arrived at Jhansi shortly after dawn. The automobiles 
that we had arranged to pick us up were nowhere in sight, so 
three of us ventured into town to find three cars for the day. In 

Continued on page 11 


7 New Museum for Rivera Mural 

moved andrestored and is now on d&play “ ASSfcmw-i 

' • museum. The mural, unvefled m 1948, ongnmllyadoraed 

■■■^ssaeg* 1 * 1 - 

Bhutan Raises Travelers’ Fees 

■ ' For^ Kf fees 

a 3SSSB5sssss*f 

for trips- As of JM. uonu _ ^ -to 

> $250a <^for tourists and to S130 a day for erettere. 

New American Larousse 

« wSXwn Pubfctasbc. 

revised American edition, based on a 
’ ^ lSsS50, has 1,193 pages and m- 

• ^S^tSdnot appeared bdS^anmng to 
cnlit- kiwi, spring ro d ■ ■ 1" Tl— *A jiliAatlun Mfltf 


Change Money! 
Change Money! 
Asian Guideposts 

by Jane AEce Karr 

O NE old Asia hand likes to tell of an mrounter at toahjxrrl 
t restaurant in Guilin, China. The left side of themennwasprmt^m 
) Cngtich, the right in Chinese. Entries were identical, prices were 

not ... t - , 

“The food in English is better, the waiter explained- 

— w 

“rhrou^tlST^S^ with oonviction &al 
sum^Sey and can afford to pay more than the local peode for 
services. The Chinese government, for instance, sanctions inflated pnees For 


W HEN you first handle a Patek Philippe, you 

become aware that this watch has the presence 

of an object of rare perfection. 

We know the feeling well. We experience it every time 
a Patek Philippe leaves the hands of our craftsmen. 
You can call it pride. For us it lasts a moment; for you, 

a lifetime. 

We made this watch for 
you - to be part of your 
life - simply because this 
is the way we’ve always 
made watches. 

And if we may draw a con- 
clusion from five genera- 
tions of experience, it will 
be this: choose once but 
choose well. 

A Patek Philippe - 
because it’s for a lifetime. 


course, it is illegal to deal with black markets, wtnea uoonm 
oovermnent regulates the flow erf hard currency. But how one decides to cope 
with currency restrictions is largely a matter of conscience. 

China 

Especially in the sooth, the chorus remains the same: "^han&cmon^'chauL- 
genKJMychangemimiTr The Chinese, hoover, are not ^ter ddDan. 
SSForefcn fitohange Certificates, or FEC&. The ewmMOtmmjdu^ 
FECs in. m) for use by visitors, saying at the time that woum 

“insulate the domestic economy from foreign demand - Only i<xagn«- 
change notes can buy imports, which helps limit scares goods to fo*®gj«^ 
AH this has faded a booming Mack market for the certificates. Though the 



will otter a rorngner up id ij on iviwd id* ,, 

accept both currencies, a sign for Product X might read KC la BMJJ JJ- 
Valors are supposed to negotiate in FEC, local people m RMB. But when 

Continued on.page 11 


from Course and polished in 1984 

° f TheBritish ^ 

braine Laro“^^ hlidrine (jroup Ltd. m London. The edi- 
by the Harvey Lang, 

tor of «l*AJ22t?53B»n 1 1 3,000 paffs of the trans- 
^‘S^S^en 1 «■ to.da^TSeentriK 

lators work. ™ H ^«^txaBstononwasdraieinEn- 
roosse Gjg«®®2£ as a reference for prrfesnonds 
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by Edward A. Gargsn 

B EUING. which in recent decades 
seemed comeat to ignore its dynas- 
tic past and culture as somehow 
corrupt, has, even as ii rushes to- 
ward modernity, taken to collecting ac- 
counts of the customs, and mores of the past 
century from its elderly citizenry. A recent 
collection of these reminiscence. “Talks on 
Beijing’s Recent Past.” contains the recollec- 
tions of one Yin Runsheng. w !> j.-.vise 
unidentified but who remembered :iic capi- 
tal's two great duck houses for rcs.-ilaic 
readers. 

The very first duck house in Seijir.c. Yin 
writes, was the Convenient and Friendly 
Shop, which was on Rice Market L_ne. 3>i: 
the most famous, he says, was the Accumu- 
lated Virtue Roast Duck Restaurant, Found- 
ed during the reign of the Qing Emperor 
Qianlong in the mid* 18th century and a bit 
to the west of the Convenient, near the Old 
Front Gate of the city wall, in the last 
century, there were two methods used to 
cook dude, Yin recalls, with the Com enient 
kitchens preferring a slow braising oven, 
while the Accumulated Virtue Duck house 
specialized in the hanging oven, a brick cav- 
ern with an arched opening and an interior 
lined with hooks on which die ducks are 
hung. “In Search of Old Peking." a guide- 
book from 1934, described the duck at the 
Accumulated Virtue as “very good indeed." 

Today, the Accumulated Virtue Roast 
Duck house, a seven-story concrete block, 
sits just south of where the old gate of peace 
used to stand. Though in appearance, the 
duck bouse studiously eschews any glimmer 
of charm or electee, through the work of its 
master chef, Cai Jingcheng, it has continued 
the tradition of Peking duck begun some 2<X) 
years ago. 

The ritual of eating the duck varies consid- 
erably. In some restaurants, the duck is 
merely one dish in a larger meaL At the 
Accumulated Virtue, it is the centerpiece, 
with other delicacies prepared from the 
duck's tongue, feet and liver served as dis- 
crete elements of the dinner. 

At the best duck houses, two waiters, both 
wearing white gloves, wheel the whole duck 
on a trolley to the table. One server will lift 
the duck on the platter and present it for the 
guests' approval, much the way a sommelier 
offers a bottle of Bordeaux for inspection. 
Next to the duck are several dishes, one with 
scallion slivers, a second with hoisin sauce, 
tianmianjiang (a sweet sauce made of fer- 
mented flour) or a sweet bean sauce. A third 
plate contains wafer-thin wheat pancakes. 

In some restaurants, the waiter begins the 
carving by lopping off the head with a cleav- 
er and slicing it in half, then setting it aside 
as a garnish with tail meaL However, at 
Windows on the World, one of the best duck 



In cooking, (he duck 'r> skin is turned crisp over oven flames. 


restaurants in Beijing, tne head is left on. 
(Feet are always tiken off before the duck is 
presented). The waiter then carves thin cres- 
cent-shaped pieces from the breast. Each 
slice should have a run of brown skin cover- 
ing a narrow band of faL, both of which edge 
a slice of rosy red meat. 

M EANWHILE, the second waiter 
plucks a slice or rwo of duck from 
the pile, dips it in the hoisin sauce 
and places it on the center of the pancake. 
On top of the slices, slivers of scallion are 
scattered, and then, using chopsticks, the 
waiter deftly folds the hot pancake into 
small, slightly oblong bundles. 

Properly prepared, Peking duck — as it is 
has long been known in the West — should 
be juicy and firm; its taste should be gently 
sweetish, balanced by the tang of the scal- 
lions and the fiat, neutral doughy back- 
ground of the pancake. Peking duck should 
produce an instinctive pause after consum- 
ing the first duck roll while the mouth sorts 
through the rainbow of tastes and textures. 
As the diners are savoring their first mouth- 
ful or two, the waiters place the finished 
plate of duck slices on the table together with 
the pancakes, scallions and sauce; the guests 
are then burdened with the task of assem- 
bling their own pancake roll of duck. 

Cai — whose fuQ title as special class roast 
duck technician does not possess the pa- 
nache of his position as one of China's few 
master duck chefs — has 800 ducks brought 
in daily from a farm in a suburb called 
Shunyi, about 25 miles (40 kilometers) from 
the city center. 

“My teacher was Zhang Wenzhou, a fam- 
ous chef who worked at the old Accumulated 
Virtue by Qianmen. the front gate," said the 
60-year-old Cai, “and he learned from Sun 


Zijiu. one of the great duck chefs at the end 
of the Qing dynasty, f came here in 1944 
when 1 was 16. I’ve been here 44 years. Like 
everyone who starts out. I began by killing 
the ducks, stripping the feathers off. It takes 
20 years working up to become a head chef. 
It takes 30 years to become a master chef." 
When a young man (all the cooks at the 
Accumulated Virtue are male) begins his 
apprenticeship at the Accumulated Virtue, 
he must learn everything, from cleaning 
kitchens and ovens to makin g pancakes and 
other duck dishes, such as cola duck's feet, 
fried duck tongue and duck liver. 

After they are kfCed, the feathers are re- 
moved ana the ducks are moved to the 
preparation room on the ground floor of the 
Accumulated Virtue. Ducks must be at least 
5 Vi pounds (2-5 kilograms). According to 
Cai. the two most important things are first 
to blow air under the duck’s skm and then to 
tnirg out the insides from a small hole under 
the wing. The dudes then hang for two days. 

There are kitchens and duck ovens on 
each of the four floors that serve as dining 
areas In the Accumulated Virtue. 

In the kitchen on the second floor, Cai 
worked his way down a rack of 40 or so 
drying ducks hung by cast-iron hooks 
through their necks, presang his finger into 
the sun of the ducks as he walked along. “By 
blowing air in," he said, “it makes sure that 
the skin and meat of the duck are soft. It also 
makes the duck look plump and full. The 
ducks have to hang at least one day, al- 
though we prefer that they bang for two 
days. If you take a duck too soon, rite meat is 
just too tough." 

Cai selected a duck and walked to a long 
metal table near two sweltering brick ovens. 
Then, holding the duck in one hand, be 
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Looking for a Fair Deal % 
On Airline Reservations 


by Roger Coffis 

A S (almost) everyone knows, the hot- 
test travel issue these days is the 
/ ^ games airlines play with computer 
4 l A- reservation systems. CRS bias — 
by which ' aiHinas manipulate display screens 
In favor of their own flights to ebe detriment 
of competitors — can deprive passengers of 
travel options for a cheaper fare, more con- 
venient itinerary or better service. 

For airlines, the name of the game is to 
install their own CRS exclusively in a travel 
agent’s office. By offering the agent “over- 
ride” commissions, cash bonuses for switch- 
ing flights and other inducements, airlines 
can influence the quality of information and 
service that an agent provides to his custom- 
ers- The introduction of “intelligent" temri- 
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ladled caramel-colored sugar water over its 
skin to give it color. 

AfLer wetting the duck, an oven assistant 
maneuvered the bird into the glowing interi- 
or of the oven with an eight-foot pole to cook 
for about 40 minutes. Logs are stacked at the 
mouth of the oven, not along the Hoot of the 
oven's interior,' and the heat is sucked into 
the oven by ventmg through a flue. From 
time to time, an oven assistant grabs a duck 
with the pole and waves it back and forth 
briskly through the flames, a bit like a train 
conductor signaling an engineer with a lan- 
tern, a process that Cai said helped make the 

skin crisper. 

Nearly three quarters of an hour later, Cai 
ordered the duck retrieved from the oven 
and placed it on a large round plate. “It 
should be a deep red color, like dates," be 
said, nodding his head in approval. “The 
smell should be fresh, and the duck skin 
should cling to the meat The meat should 
not fall off ihe skin. Also, too much fat is not 
so good. But there should be some fat, but it 
needs to be with the meat so it tastes better." 

Beijing, not surprisingly, boasts a plethora 
of restaurants that serve Peking duck. What 
follows is a sampling: 

T HE Quanjude Accumulated Virtue 
Roast Dud; Restaurant (32 Qianmen 
Dane in the Chongwen district) is the 
biggest place in town. A duck dinner with 
everything costs about 50 yuan a person, 
about SI 3 JO. 

Although Peking duck is but one of the 
many dishes served at Windows on the 
World (on the 27th floor of the Gtic build- 
ing, at 19 Jianguomenwai Dajie). this pre- 
dominantly Cantonese-style restaurant 
serves some of the best dock in town. In 
addition, the restaurant is managed by sever- 
al efficient and disciplined maltres d’hdtel 
from Hong Kong who insure top-flight ser- 
vice, a rarity in Beijing. One duck costs S15. 

The Beijing Wangfujing Quanjude Roast 
Duck Restaurant, another in the Accumulat- 
ed Virtue chain of duck houses, is at 13 
Shuaifu Lu, just up Wangfujing Street from 
the Beijing HoteL A duck dinner runs about 
SI6 a person. 

Lili Restaurant (30 Qianmen Dajie) serves 
duck dinners for about Sll a person, al- 
though you can purchase just the duck with 
pancakes for $6.50. 

The China Garden Restaurant (at the 
Lido Holiday Inn, Jichang Road) is another 
Hong Kong-managed restaurant that has 
excellent service and very good duck — 
although the duck is only one item on a 
larger menu. A duck alone, without anything 
else, runs about $13, while a dinn er can run 
anywhere from upward of $50 a person. ■ 

? 1988 The Mew York Times 


lead the customer astray. 

The CRS debate is mainly focused on 
competitive antitrust issues and codes of 
conduct for fair play on the primary displays 
(transparency is the buzzword). But the real 
issue for consumers is how to get a fair deal 
from the travel agent This depends on forc- 
ing the agent to be your travel planner, a 
broker of travel services, rather than a dis- 
tributor for an airline: Easier said than done: 
The harder the agent works at finding you a 
better deal the less money he makes. 

Arthur LyddaU, travel manager at Chev- 
ron in London, says: “Agents work hard but 
they’re inclined just to read off a video 
display unit He doesn't have the inclination 
or time to look for better options, unless you 
ask him. The only way to counteract bias is 
to be a belter purchaser." 

“The traveler has to be better informed 
than in the past and be prepared to ask some 
tough questions,” says Geoffrey Un man, 
executive director of the International Foun- 
dation of Airline Passengers Associations in 
Geneva. “He has got to give more thought to 
his specifications and to know the system." 

The good news is that (he so-called super 
CRSs being developed by groups of airlines 
in Europe and Asia to meet the challenge of 
the two major U.S. systems (American Air- 
lines' Sabre and Umtni’s Apollo) will eLimi- 
nate the blatant bias of the individual airline 
CRSs they are planned to replace. Amadeus 
(Lufthansa, SAS, Fmnair, Air France, Ibe- 
ria); Galileo (British Airways, Aer Lingus, 
KLM, Sabena, Swissair, Austrian Airlines, 
Alitalia, TAP Air Portugal, Olympic); Aba- 
cus (Cathay Pacific, Thai) and Fantasia 
(JAL, Qantas) should be working by the end 
of 1 989. Competition should provide checks 
and balances. Amadeus and Galileo will be 
subject to a European C ommunity code of 
conduct fa CRSs which is expected to be- 
come law by the end of this year. Tins 
reflects the present rules of the U.S. Depart- 
ment of Transportation. 

Says Lipman: “We are very positive, but 
very wary abouuhe super CRSs. On balance 
they’re a great development far the public as 
a one-stop travel service for plane tickets, 
hotels, car rentals, rail and lots of other 
things. However, there’s still potential for 
source bias and secondary boas. What we’d 
like to see is a code of conduct for the agent, 
let alone a code for airlines." 

Neither the EC code of conduct, nor the 
UJS. rules govern the agent-traveler relation- 
ship. Consumer Reports magazine suggest- 
ed in its June issue that the problem of bias is 
not the CRS but that of override commis- 
sions to the agent, and that agents should be 
forced to reveal to customers the commis- 
sions and incentives they get 

Any bias passed on to you from your 
travel agent depends on what CRS he has 
and how motivated he is to go into this 
system and find the best deals for you. U.S. 
studies have shown that 80 percent of all 
reservations are made from the first screen 
with most of the remainder coming from the 


second. (On busy routes there may - 

many as 20 screens.) So is vour agent pre- 
pared to spend another half-bour calhx^^ - 

additional screens for a more convenient or 

cheaper flight? , 

“You’re only going to get the right an-, 
swers if you ask the right questions , .says - 
Richard Botwood, director general of Air 
Transport Users Committee m LondcjL 

BothATUC and IFAPA are shortly publish- : 

inn guides for people going into uavej * 
agents. The following checklist includes 
some of their advice: 

• Be dear about what you want andspeci- 
fy your priorities. Are you concerned prj; 
manly with price or with the fastest routing? 
Must you fly from a particular airport or on 
a particular day? How much flexibility do 
you need (such as the ability to cancel or 
change reservations, switch to another ram- _ 
cr or make unlimited stopovers)? How much 
flexibility are you prepared to give up for a 
better de al (point-to-point fares are usually' , 
cheapest)? Buy only what you need. 

• Ask what CRS the agent is usmg and be 
esp eci ally vigilant if it is hosial by the na- 
tional airline. It may be worth sitting down .. 
with him to understand the system, so that 

The traveler has to be better ft- 
informed and be prepared to 
ask some tough questions. \ 
says an airline passenger 
association official. 

be knows that you know that be knows. 
(Most high-tech CRSs have the capability of . 
finding you the most convenient or cheapest 
flight; what counts is being able to play these . 

criteria against the system.) 

• Ask the agent if he is getting an override, 
c ommission and if so will he give you a price 
deal if you fly with that carrier? Get the 
agent to scroll down the screen and ask to see ■’ 
the screen (the first couple of screens show 
far less than a couple of pages in the ABC or 
Official Airline Guide). Always siecify an 
airline. Can you please see punctuality statis- 
tics? 

• Be dear about what you are being of- . - 
fered and ask for alternatives. Be aware that - . 
a “direct*’ flight (even with one flight num- • 
her) may not be nonstop. Do you have to 
change planes (if so to which type?), airlines 
or terminals? Are connections guaranteed? 

Are there any special deals for holds or car ' • 
rentals? Are there departures more conve- . 
meat to the time you want to travd? If you ' 
were to travd at a different time, can you get 

a price break or a better routing? Are there 
other flights which get you there earlier? ' 
How can you get frequent flier bonus points? 
Does this airline have a tendency to over-' - 
book? Does it offer denied boarding com- * 
pensation? Are there any penalties if you - 
change your booking? 

•Always test the agent with your own - 
information. The best way to do this is by 
subscribing to a neutral data-base such as 
ABC or OAG an your personal computer. — 
Both are comparable in form and content 
and user friendly. You either target aspedfic 
flight, or series of connections, and view the * 
fare alternatives; or target a specific fare and 
view the flights that offer that fare. Failing- ' 
this, consult a hard-copy edition of either 
guide. (I find the pocket editions handy on 
the road.) Be warned, however, that even- 
ABC and OAG do not always show the best 
connections between some cities so you may 
have to search for them. 

• Once yon have found a good agent stay' ■ 
with him. You’d be surprised how muefr 
clout you have even with a small travel 
budget. But test the advice you get by asking 
another agent the same questions. 

A Ktile learning can be a powerful thing ■ - 
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A LL over France, it seems, 
f\ women are abandoning 
their stoves. Either they 
X A. are fed up or they feel it 
is time to retire. A trend? Maybe 
not, but some recent experiences 
leave me disquieted 1 have a soft 
spot for women chefs: Their food is 
filled with a sense of purpose, a 
love from the heart that makes its 
way into the food When you know 
that a woman is at the stove, you 
fed differently about the food and 
about yourself. You fed coddled, 
mothered; there is a softness, a 
homeyness that cannot be ex- 
plained 

A few weeks ago 1 reserved at 


Euskalduna, a favorite restaurant 
in Bayonne. The moment I called 
for a reservation, 1 sensed that 
something was different One step 
past the front door I was con- 
vinced The decor had changed 

PATRICIA TOXS 

only slightly, but nowhere in sight 
was Anroxa Aguirre, the bouncy 
young blonde who single-handedly 
ran this Basque family bistro, add- 
ing her personal, feminine stamp to 
all that went on. 

Aguirre, who makes one of the 
best Basque pepper omelets one 
can find is in her 30s, yet she has 
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already put in yeoman service in 
the restaurant. From the age of 13 
she waited tables while her mother, 
now retired tended the stove. Both 
mother and daughter offered a 
modest style of home cooking, with 
familiar and not so familiar region- 
al specialities: pooler basqnaise, 
Basque pepper or wild nnishroom 
omelets, and sometimes a plate of 
spicy red beans laced with chunks 
of boudin and piqnant chorizo. 

Soon Arroxa Aguirre wandered 
in the front door, apronless and 
dressed in jeans, her normally short 
hair trimmed to an almost punky 
shortness. 

“I’ve bad enough,” she ex- 
plained needing to say no more: 
“Alone in the kitchen, the same 
(fishes day in and day oul I’ve 
never known anything else and I 
need a change. My next job won't 
be behind a stove." 

The restaurant had been sold to 
two young local friends eager to 
maintain the bistro's simple, au- 
thentically Basque quality. My 
heart fed 

The meal was fine, even though it 
lacked Arroxa’ s subtle personal 
touch. We marched through the lit- 
any of dishes with gusto, ranging 
from a simple salads basquaise 
(greens, hard-cooked eggs, superb 
tomatoes and green peppers), a hef- 
ty piperade (stewed tomatoes, pep- 
pers and onions held together with 
a bit of egg, and topped with a slice 
of cooked ham), poulet basquaise 
(chicken stewed with the Basque 
trilogy of tomatoes, green propers 
and onions), and of course gateau 
basque (that crunchy butter cake 
filled with a touch or almond 
cream). 

A few days later I went to Tame 
Paulette in Ly on to pay my respects 
to Mane- Louise Auteo, the septua- 
genarian queen of authentic Lyon- 
nais cooking. A moment or two 
into the conversation she wWs- 
pered: *Tve sold. I'm too old to go 
on like tins.” 

Another sinking heart. Where 
would one go to find a replacement 
for her Incomparable dadrai with 


garhc, her massive salade a I’afl^ 
(mounds of greens showered with V 

garlic and bread, then bathed in. ah 

eye-opening mustard vinaigrette)? 1 
Not to worry, she insisted. “I 
have no place to go, I’ll stay at the.' 
stove." (This from the woman who 
began her television career in 1949, 
when France had a single TV chan- 
nel She cooked her poulet 4 Tail in 

front of the TV audience using 
single portable burner she had car- ' 
ned from home.) 

Her new partner, 49-year-old 
Jacques Dubost, is now cooking at 
herside, noting with care everydish - 
and more importantly, every true 1 

he ran absorb. (“Fresh garlic is fflee • 

W girls." she explains.^ 
tney both undress right away." 
And that simply won’t do when:’ 
you warn those 80 doves of un- - 
peeled garlic to stay intact while • 
cookwfl .1 


Tante Paulette's food looked and 
as good as I had remem- 
bered. From the avalanche of salad 
bombarded with bacon and garlic^ 
to her incredible bouillabaisse de 
poulet (a sturdy hen is marinated - 
overnight in dive oQ, pastis, toma- 
tq«, onions and fennel, braised 
with broth and potatoes, then 
served with croutons and her own' 
version of fiery romlle, or hot pep- 
P®r mayonnaise), the food was foT 
of those familiar, forward Davors.-' 
No one wfll take the place of- 
Arroxa Aguirre or Marie-Lonise 
Auteh, mac’s for certain. The most ' 

WE Cflrt nfna Cm ■> J . « 


-7 vuioui. Aircmosi 

we can hope for is that they have 


go* 1 teachers, leaving 
peruun mdeOble marks on tbeir 
Utbhshmeats. Bui go now, before- 
«war spuits begin to fade, and we" 

Euskalduna, 61 Rue Pannecau. a 
6*100 Bayonne; ud;_ 59, L5SL2&£& T 
Vpen daily CredSt cards: lisa. Mas- 
tercard. A Id carte: 125 fanes - 

Pauktt * 2 Rue Ouname.' 
6 *!SLf y0n; .* eL 7&2 &3U4- Ctased- 
Zaturdaymgkt, Sunday. No credit. 
rardt Mentis at 63, 98 and 115~ 
jrancs. . 









Long-term leases are also available. 
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A Trail 
For What 
Ails You 


I T is saneihraglike an alpine version of 
a camera safari, an opportunity to see 
not pick — . a wide range of 
■j onn ™ mountains 

-wo meters above Klosters in Switzerland. 

This summer, a nature trail was set up to 
allow visitors towallt through the Madrisa 
mea basically from the Saaser Alp area to 
VT ^cWappm valley bade down to Klosters 
«■ a three- to four-hour walk through an 
^pme garden to an area of moraines to a 
^cro-ounate of marshlands filled with 
frogs and dragonflies. 

In the alpine garden are plants that moun- 
tain peo ple tr aditionally nave used media- 
““X — from the mountain arnica, reputed 
to fight sprains and even a tired heart, 
through monkshood, which is u se d to 
anti-gout m edicine, but is also poisonous, to 
the equally poisonous daphne, used to treat 
shingles. 

Other sights include a restored lime-kiln, 
caves and waterfalls and, near Schlappin, 
traditional mountain dwellings. 

The walk was set up by the local forestry 
official, Jflrg Stahel, and J31 Fairchild — 
whose husband, John, is publisher of Wam- 
®’s Wear Daily — to publicize their concern 
ubout rapidly disappearing natural re- 
sources. Having noted the abundance of me- 
dicinal plants high above Klosters, they saw 
this as a simple way of emphasizing the 
positive, to “make people realizethevahxe of 
nature,” Stahel said. 

They enlisted local help, not only to open 
the area to visitors, but also to create a map 
— with a painting by a local artist — and a 
booklet describing the plants. Raeh plant 
also is labeled and pictured along the walk. 
The maps and booklets are available from 
the cable car company, which takes visitors 
from Klosters above the timbedme. 

The project took a year to put together 
and culminated in the first “walk” in late 
August, winch Fairchild says attracted great 
interest from local residents. 

Fairchild and Stahel are hoping to open 
another walk next year, into the glacier. 
Stahel is studying the movement of the gla- 
cier, and if the walk is set up, visitors would 
be given information on ice flows and 
depths, which Stahel says are also a barome- 
ter of changing world temperatures. 

The nature (rail should be accessible until 
-late October — depending on snow — and 
™ihen again in late May. Viators are advised 
that weather in the mountains can prove 
dangerous, and the booklet has tips on how 
to avoid problems. 

As part of her ongoing interest in nature, 
Fairchild has written a bode that she de- 
scribes as an anthology of trees, which will 
be published next spang by Wadenfdd and 
Nicdson, ■ 


Regensburg 
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Regensburg, with its Stone Bridge and cathedraL 


ter of architecture, churches and commerce. 
The Jews were expdted in 1519. It is said in 
today's postwar synagogue that their four- 
day notice was deuvereaby the town archi- 
tect and alder man, Albrecht Altdorfer — 
who nonetheless immortalized the old syna- 
gogue in a Hh sct t welling 

After synagogue and cemetery were dis- 
mantled, the natives took home gravestones 
with Hebrew inscriptions as mementos. 
These are still all over town: in the walls of 
buildings, in Rossers music shop on the 
enchanting Haidplatz. and notably inside 
the entranceway of Neue Waag-Gasse 2, 
next to “Expulsions," a modern mixed-me- 
dia work by a local artist, Walter Zachari as. 

Insensitive as this souvenir-hunting may 
seem in the light of recent Ger man history, 
Hans Rosengold, spokesman for the local 
Jewish community (now numbering only 110 
members), insists he is “overjoyed to see 
these stones show up as witnesses to our 
history.” Next to the Stone Bridge's main 
gate tower, which used to be a debtor's 
prison, is a venerable house with Hebrew 
lettering and a pub called Bierstube Shalom. 

Both between 1135 and 1 146 the Stdncme 
BrOcke — Stone Bridge — across the Dan- 
ube still stands tall despite last spring's 
Goods and the dyn amiting of the piers of two 
of its 16 arches by the retreating German 
Army in 1945. The city was surrendered 
intact to the U.S. Army, its historic core 
virtually untouched, mailing it Germany's 
only fully preserved large medieval city. 


India by Private Rail Car 
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them we rolled happily to Datia for the first 
landmark, Govind Palace, built by Bir Singh 
Deo in the early 17th century. 

Crowned by a five-story tower used as a 
royal receiving chamber, Govind Palace 
looks like a sturdy fortress from the outside. 
Its marvels are yielded once one enters and 
climbs through a series of interlocking court- 
yards, balconies, bridges and terraces that 
keep most of the living space in the open air. 

AFTER touring this masterpiece, we 

L\ headed back to the train for lunch 
IX and then drove southward to Orchha. 
another domain of Rajah Bir Singh Deo. 
Buflt in the 16th century, Orchha was aban- 
doned 200 years later because of a group of 
marauding warriors known as Jats from the 
Ganges nuns. Today the city contains doz- 
ens of palaces, temples, ceuotahs, domes 
and turrets rising out of the lush green for- 
ests and crossed by rivers. TheRajah was a 
shrewd and powerful ruler who feuded with 
the Mogul Emperor Akhar but allied himself 
with Akbar’s son, Jahangir. Die fust place 
we went was Jahangir Palace, constructed to 
commemorate a visit by the Rajput war- 
lord's imperial patron. 

A guide explained that from the upper- 
most step of the broad flight of stairs at the 
rear of the palace, the Rajah boarded his 
elephant, from the next one he boarded his 
camel, from the next his horse, and from the 
lowest his palanquin, carried by courtiers. 


Adjacent to Jahangir is another palace 
built by Bir Singh Deo, the Raj Mahal, a 
more massive, stark and rundown fortress- 
like exterior crowned by a row of stone 
cupolas in the shape of canopies, a favorite 
motif of Rajput architecture. We enjoyed the 
courtyards and wall paintings but were 
drenched with perspiration from the over- 
whelming heat. 

Seeking relief by the river, we happened 
on a couple of families bathing and washing 
clothes in the rushing muddy water, while a 
row of temples stood like sentinels on the 
other bank. During the Hindu festival of 
lights known as Diwali, candles are set in the 
niches of the far-off temples, and one can see 
the lights sparkling in the river, mirroring the 
stars overhead, we were content to enjoy 
this scene under gray raindouds promising 
but not delivering. 

In early evening we returned to our car, 
now attached to the Kalinga Utkal Express, 
which was leaving shortly after 8 P.M. Hav- 
ing been on our feet since early morning, we 
slept easily after a lively dinner . While we 
were asleep, the train arrived at Bina and our 
car was switched to another train taking us 
to Kotah in Rajasthan. 

Kotah, the capital of a princely state that 
acceded to India at the time of indepen- 
dence, is today a bustling industrial city as 
well as a starring point for some fascinating 
excursions. This time, the autos arranged in 
advance were waiting for us. and they took 


us first to the city palace of Rao Madbo 
Singh, bufli in the 17th century, for a look at 
miniature paintings and museum. 

After a rest stop at the Brij Raj B ha wan 
Palace Hotel, owned by the current Mahara- 
jah of Kotah, we got back into our cars for 
an excursion to Barolli. about 25 miles (40 
kilometers), away, to look at what is re- 
nowned as one of the oldest and most beauti- 
ful complexes of Hindu temples in Raja- 
sthan. 

T HE temples at Barolli, set off from the 
road in a wooded area, date from the 
9th to tbe l 2th centuries. One shrine is 
somewhat submerged in a pool of water, the 
others are largely in ruins. Several friends 
offered prayers at the shrines, and afterward 
a priest rang the temple bdl and daubed our 
foreheads with sandalwood paste as a bless- 
ing. 

The next visit was to Btmdi, a busy town 
about 25 miles from Kotah. The town was 
founded in the 14th century by the Hara dan 
of Rajputs, and in the 17th century its rulers 
fought against the Mogul ruler, Aurangzeb. 
Looming up huge cliffs was the terraced and 
fortified palace built by the Hara lrrngt, 
constructed in the 17th century with rows of 
courtyards and stone cupolas. 

It was stupefyingly hot and humid. Five of 
us climbed a long nibble-filled road to the 
first doorway, flanked by stone elephants, 
but the courtyard inside was locked. A few 


steps farther up the hill, however, was anoth- 
er courtyard containing an immense pipal 
tree and an empty stone bathing pool sur- 
rounded by the royal audience hulls and 
apartments. 

Up we climbed, noticing how the masonry 
and stone walls seemed to grow directly from 
the rocky chflside. A new sound rase up 
now, a muffled honky-tonk ragtime band 
accompanying a distant wedding procession. 

While we few pushed through the beat to 
reach the top, our friends had chosen to 
wander the crowded bazaars of Bundi, where 
they managed to find some silver bracelets 
ana cold drinks. We all reconvened at the 
train by early evening, because again we 
woe to depart, this time for home. 

Our reward for this trip was a series of 
sanctuaries filled with a feeling of decayed 
grandeur and ghostly romance, a reminder 
that from these palaces and forts, mahara- 
jahs rode out on bqewded and caparisoned 
elephants hunting for tiger and wild boar, 
surrounded by courtiers and gusts, in for- 
ests that have long since been stripped away. 
After securing India for themselves, the Brit- 
ish elevated these princes to an even higher 
— royal — status to guarantee their fealty. 
But the high Rajput stfoe of living is nnlikriy 
to be seen in this worid again. ■ 

Steven R. Weisman recently completed cm 
assignment as chief of the New Delhi bureau of 
The New York Times. 


Near the bridge is the Historic Sausage 
Kitchen (Historiscbc Wursikflche), the can- 
teen of the 12th-century bridge workers and 
still a beer-and-bratwmst atadcL On its 
walls the Danube’s flood crests are marked. 

Finally completed in 1869. Sl Peter's Ca- 
thedral remains a fine specimen of Gothic 
architecture, though no two windows, 
towers, or railings are alike. Fashions 
changed over the centuries and money ran 
out before the church could be fully baro- 
qued in the 17th and 18th centuries. In the 
19th century King Ludwig I of Bavaria had it 
“rogotiudzed." 

Inside, at the east end, a silver high altar, 
which took Augsburg craftsmen a century to 
make, is, if anything, outshone by 14th- 
centnry stained glass windows with biblical 
scenes. To art historians, however, the trea- 
sures of the Dom are five canopied Gothic 
side sltais and, conversing across the aisle, a 
cheerful pair of Annunciation statues. 

To celebrate Regensburg's 1.200th anni- 
versary under that name, the cathedral has 
been undergoing a restoration. Until Octo- 
ber, the Domspatzen — Regensburg’s equiv- 
alent of the Vienna Choir Boys — sing mass 
every Sunday at 9 AJML in the creamy Ba- 
roque interior of the cathedral's Roman- 
esque parish church, the Nkdennunster. 

From 1663 to 1806, Regensburg was the 
seat of the Imperial Diet of the Holy Roman 
Empire — the place where Habsburg emper- 
ors were elected. In the Altes Raihaus, the 
old city hall complex, there are frequent 
guided tours (in English usually at 3:15 
PAL) of the Imperial Diet chamber, a per- 
fectly preserved 1408 Gothic hall, originally 
built as a ballroom, with gold-nailed wood 
ceiling, and the elegant Electors' and 
Princes' chambers as well as the torture 
chambers below. 

Regensburg remains the seat of the still 
socially prominent Thum and Taxis family, 
which held the empire's postal monopoly for 
three centuries. The turreted Thum and Tax- 
is palace — a lived-in lesson in architectural 
styles from the 12th to 19th centuries — 
includes the cloister of Sl Emmeram's mon- 
astery, which the family took over in 1808 
after it was secularized; a Baroque-frescoed 
Romanesque “private public library ” where 
books younger than 50 may be borrowed 
free; an art gallery; a carriage museum; a 
neo-Gothic family crypt; Flemish tapestries 
depicting family history; a ballroom with 
loges for 35 musicians (and stereo speakers 
in the ceramic stoves when the live artists 
take a break); a tapestried throne room for 
visiting royalty, and, in the former refectory, 
a soup kitchen where some 300 to 400 needy 
Rcgensburgers are fed a free hot meal daily. 

The Bischofshof, a lovely late Gothic and 
early Renaissance former bishop’s palace 
built on the old Roman walls, is now a hotel 
run by a brewery. Its cobblestoned courtyard 
is a beer garden and restaurant that opens 
into the hotel but also onto (he Porta Prae- 
toria’s massive arch as wdl as the north door 
of the cathedral and the city streets and 
markets. Here one hears the medieval datter 
of a weaker carting laundry back and forth 
across the stones in the heart of the modem 
German city that has not forgotten its pasf 

Alan Levy is a writer based in Vienna. 
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f shopping or dining, for instance, a lot of 
RMB change ends up in foreign pockets, 
none of which, the Bank of China says, can 
be changed back into hard currency. 

,1c is not illegal for a foreigner to spend 
renminbi, according to Fugen Chen, assis- 
tant general manager of the Bank of China in 
New York, but tram and plane tickets, hotels 
and their restaurants, tourist-oriented shops 
and Beijing taxis require exchange certifi- 
cates. Renminbi is accepted from fores goers 
at local restaurants and shorn. It is even 
taken occasionally for . locally produced 
goods in Government Friendship stores. 
Coca-Cola in cans requires payment in FEC; 
in bottles, RMB is accepted. 

l Tourists are charged anywhere from 100 
percent to 200 parent more than the local 
price for train tickets, air fare; tours, admis- 
sion to attractions and hotels. Though hotels 
for Westerners are far superior than their 
Chinese counterparts, other services are 
comparable. 

p All of a tourist's certificates can be 
Changed bade into hard currency on depar- 
ture. Though it is officially not permitted, 
tourists do take small amounts of currency 
out of the country as souvenirs. 

India 

Jndia at times defies the Western perception 
of older. Here is a country in which one shakes 
one’s head “no" to say “yes" and where youth 
fare is more than full fare . 

Tickets for the domestic Indian Airlines can 
be paid for in local currency with a receipt 
showing sufficient rupees have been, legally 
exchanged to cover the fare ToquaUfy for a2S 
percent youth discount (ages 12 to 30), howev- 
er. visitors must pay in dollars. That dollar 
amount is higher than full fare paid m rupees. 

As an example, the youth fare for a one-way 
N«w Delhi-Bombay ticket is 586 , full fare 
5115. Bui if paid in rupees, the full fare is 

1 085, which converts to only 577 at the canxect 

exchange rate of about 14 rupees to the dollar. 

Also, when paying for acoom mo dahonsm 
dollars, the exchange rate bmU into the bans 
not always the most favorable. One 

Ute ratebanks use when dealing with cadi 
other) or by paying in mpees with an encasn- 
nw^reedpt, which is also essential to change 
into dollars and to pay m local 

C ^^ a hotSsddom folkw this 
Hotel daks are supposed to returnthei^- 
cate scribbled with the ,aniount speni to 
vent the form from butmore 

often than not it comes back untouched or 

'**The raurisi bureau saw itai botdsau^« 

Sice, this is required by only govemmra^ 
^hotels and by the Indian state airline for 
any discount fares. 

Nepal 

The soulful wanderers of the JjJ? 
2?,JwTnurist attractions as prosaic, none- 
cschewod tounst ^ destinations 

** H? fcachfenow bjrefatod 

- .^BSSese equivalent of the wet T-shut 
by the Balinese cq off-limits smee the 
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layan nation have kept the black j market 
thriving. 

In the last year, however, the _ 
has cracked down on street activity. 

Express also says it has quashed 
travelers check fraud, wherein 
sold cm the street to half value, 
stolen for full idmbuisemeDL And a Recent 
visitor says once-prized dollars are beirtg de- 
clined by shopkeepers, since it is now f 
risky for locals to exchange dollars cm the ylack 
market, which offers about 7 more 
each dollar. 

Luxury hotels require an exchange 
for payment in rupees, and to obtain a r 
in Katmandu and Pokhara, independent 
kers must submit a receipt showing S5 ^ex- 
changed for each day of the hike (the permit 
also acts as an automatic visa extension). H is 
no grand amount, but travel beyond the< 
is by necessity on a shoestring (lodges 
trek routes cost no more than 5 U5. centra 
night). 

On the other hand, Katmandu is losing ii, 
reputation as inexpensive by Asian 
Paces are steadily rising for hotels, crafts i 

meals. A double room with breakfast at 

Yak and Yeti is 5118, at the Soaltee Oberoil 
$127, reflecting a 10 percent increase over last) 
year. I 

Though Nepal is generally easygoing about 
border formalities, regulations on c han g in g 
rupees back into hard currency are enforced. 
Only 10 percent can be con voted on depar- 
ture, which could leave the traveler with a 
wallet stuffed with useless bank notes. 


Hong Kong 


The Hong Kong dollar generally follows the 
movement of U.S. currency, so there is mim- 
trml v ariation in the U.S. doDaris value from 
year to year. Notes are issued by two banks, the 
Standard Chartered and Hongkong. They dif- 
fer in design, but are interchangeable. 

The best rates are found at banks, though 
they too vary. Hotels offer about 4 percent less 
to buy dollars; they wiD not, however, sell 
foreign currency. 

Among the omnipresent money-changers, 
there are great disparities. In the Central Dis- 
trict of Hong Kong Island, rates seem medio- 
cre but commissions are sot levied. In the 
Tamshatsui area of Kowloon, spe ct acu l ar 
rates are advertised but commissions of 5 to 7 
percent added. Pending legislation calls for 
more controls and accurate advertising of 
rates. 

Singapore 

At the core of colonial Singapore, or what 
remnants survive, money-changers ply their 
trade. On Change Alley, between Rafiks Place 
and Shimon Way, In chaos in traditional dhotis 
toO outride small shops and tout their rates, 
which can be negotiated, especially if changing 
large bills or sums. 

Once this was the most profitable place to 
fvrhany butnow wnilar discount changers 
have cropped up everywhere, including Or- 
chard Road. At the covered overpass ai 
Change Alley Clifford Pier, good rates can 
be had from money-changers squeezed among 
electronic shops and fast-food outlets. 

In Singapore, even curbside entrepreneurs 
are licensed to exchange money. Currencies for 
sale include such exotic notes as Burmese 
kyats, Indian rupees and Bhutanese ngultrums, 
which can be bought for rates more favorable 


than in their own countries but are illegal to 
import and export. 

Like the Hong Kong dollar, the Singapore 
dollar is relatively stable. Lest confusion reign 
when the credit card statement arrives, hotel 
bills should be dearly marked in local dollars, 
not UJS. dollars. 1 

Elsewhere 

Except against the Japanese yea, the dollar 
has not generally experienced the dramatic 
swings seen against European currencies. 

The consensus is that airports are the worst 
place to exchange, followed by hotels. Some 
places charge a fiat fee for each transaction or a 
percentage commissi an. Travelers’ checks gen- 
erally earn a higher rate than cash , as do S50 
and 5100 bills exunpared to 55 and 510 notes 
(the S20 bill varies). 

In such countries as Japan, Thailand and 
Indonesia, the visitor faces little differentia] 
among banks, money-cha n g er s and often ho- 
lds. 

And in South Korea, which controls curren- 
cy, the black market rate is said to be not much 
different from the banks'. Though reports indi- 
cate a loosening of controls, exchange certifi- 
cates are still required at luxury hotels in Seoul 
and to change South Korean won back into 
dollars. 

With its current dvD disorder, Burma is not 
a recommended destination fra tourists, and 
the government has slopped issuing entry vi- 
sas. 

About Tipping 

Throughout Asia's developing nations, chi- 
ldren have perfected the English word “pen" 
land adults “cigarette." The objects are some- 
requested as compensation for service 
adored, more often as charity, especially in 
donesia, Nepal, India and Bhutan. 

, Trekkexs in northern Thailand often bring 
re ties to the hill tribes. Governments ev- 
vhere actively discourage the practice as 
" on the part of the Asian and a bad 
Jueuce on the part of the tourist 

: of the British legacy left to India is the 
tipi usually just a few rupees. Baksheesh, in 
fata is one of the first words in a traveler's 
vocabulary, though it is not precisely a tip. 

afreLy performed but for services one hopes 
wiD be performed, such as getting an interna- 
tional call placed or nudging a rickshaw- wallah 
in tire right direction. Ten rupees would be 
more than generous fra most occasions. 

■ Hoig Kong also entertains tipping, usually 
15 percent But over in Singapore, upping is 
considered out of step with Asian traditions — 
unless Within tourist establishments. 

Gravities are frowned on in Japan, though 
hotds do carry that 10 percent service charge, 
and if aVestanrant bill is more than 2^00 yen, 
even in npatourist establishments, the charge is 

added. T 

Though northern Chinese consider tipping 
(and apparently the concept of service alto- 
gether) unsocialist, a few yuan to waiters and 
bellhops h the sooth wfll at hast get you 
noticed. ) 

Tipping is not customary in SeouL A fre- 
quem visndjr says some Koreans (not cabdriv- 
ers) mighi be insulted by a tip and recommends 
- > " and interpreters. 


I people do not tip, though 
.gratuities are increasingly anticipated from 

‘travelers, ’ “ 
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One hotel in Hong Kong 
helps you finish the most important 

business of all. 

The.real challenge of doing 
business in Hong Kong isn’t always 
concluding the dkl It’s also conchid- 
ing your meetings ^ — in time to fit in 
your shopping. 

At Hyatt Regency Hong Kong, 
wdl help you finish every thing 
on your agenda. Convenience is our 
specialty. 

Hyatt RegencyQhong K£>ng 

For reservations at over 140 Hyatt Hotels and Resorts xoorldwide, call toU-free or contact your travel planner. 


Wre in the heart or Tsim Sha 


uunese KestauranL 


Tsuij the city’s premier shopping The exna-peisonalized-servic 

area. The bat brands in the worid of our Regency Gub and Busine 

and the best bargains in town are only Centre let you work efficiently, 

minutes away. And the Mass Transit Railway is 

For entertai n in g , we __ THE right at our doorstep, 

have two of Hong Kong’s H V \ j * I' The Hyatt Regency, 
top restaurants, Hugo’s 1 Youi perfect choice 

and the award-winning lOUCH in Hong Kong. 
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Foreign investment and a generally healthy business 
climate have offset some of the effects of last year’s 
crash on the office market 


Though a few areas stQI have an 
acute vacancy problem, the overall 
vacancy rate in the central business 
districts of major American office 
centers has held steady at 15.1 per- 
cent, according to Cushman & 
Wakefield, an office leasing agency. 

“The United States wQl see va- 
cancy rates hold steady or decline 
somewhat because the level of con- 
struction is declining,” notes Joyce 
Geiger, director of national mar ket 
research for Cushman & Wakefield. 
**7116 level of demand is not signifi- 
cantly down to date.” 

Downtown New York was cer- 
tainly adversely affected by the 
crash. Vacancy rates have risen 
steadily from pre-October 1 987 lev- 
els, and leasing activity is down 
significantly. 

Midtown Manhat tan was much 
less affected. “Other industry 
groups have been able to pick up 


Japanese Investment 
In U.S. Real Estate 

In billions of dollars 
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Source: Kenneth Leventhal & Co. 

some of the slack.” Ms. Geiger says, 
especially banks, due to continued 
expansion of international firms in 
New York. Accounting firms, law 
firms, advertising agencies and the 
printing and publishing industry 
were also unaffected by the crash. 

Midtown zoning incentives have 
pushed construction west toward 
the Theater District This may 
eventually help stabilize office 
rents, by far the highest in the na- 
tion. Cushman & Wakefield pre- 
dicts 18 million square feet will be 
built in Midtown between now and 
1995. 

Elsewhere, the crash had less im- 
pact than feared. “We anticipated 
we’d see vacancies in the major fi- 
nancial centers of Los Angeles, At- 
lanta, Dallas and especially Chica- 
go,” Ms. Geiger says. “To date, the 

ESCAPE TO OJAI 1 
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impact has not been so noticeable.” 

In Chicago the banking industry 
has taken space vacated by finan- 
cial institutions, as well as trade- 
related firms that are taking advan- 
tage of the lower dollar. Chicago’s 
vacancy rate is nearly the same as 
Midtown Manhattan’s, 12.1 per- 
cent as opposed to 12.7 percent. 

In the Northeast, Boston and 
Washington remain active markets. 
Both, however, must absorb a sig- 
nificant amount of recent construc- 
tion. Washington's vacancy rate;, 
8.8 percent, remains one of the low- 
est in the United States. 

In the Midwest, much-maligned 
Detroit is a beacon for other indus- 
trial cities. Its low vacancy rate of 
93 percent is due to a revitalization 
of the domestic automobile market 
and overall improvements in the 
city's business climate. Sol Rabin, 
director of investment research for 
TCW Realty Advisors in Los Ange- 
les, recommends investment in De- 
troit as a growing market. 

Los Angeles and San Francisco 
are suffering from a glut due to 
construction. Texas r emains the 
weakest of American commercial 
real-estate markets. All major mar- 
kets in the third largest state are 
suffering. At the end of 1987, Dal- 
las and Houston had 82 million 
square feet of vacant office space. 

Ms. Geiger sees a slow, steady 
recovery in Texas as a whole. “The 
economy is diversifying,” she says. 
“Other industries are moving down 
to take advantage of the area’s at- 
tractive occupancy costs and readi- 
ly available trained labor force.” 

Two general factors are also in- 
fluencing American commercial 
teal estate. One, the active involve- 
ment of foreign investors, signifies a 
change from past experience and is 
typified by the expansion of several 
major Japanese construction firms 
on both coasts. 

The other factor, the decline of 
the suburbs, is also a major break 
with the past. Overbuilding has 
caused much higher vacancy rates 
than in urban centers. Fairfield 
County, Connecticut, for example, 
which has grown into the third larg- 
est home of Fortune 500 companies 
in the United States, has a vacancy 
rate approaching 20 percent. In the 
United States as a whole, suburban 
vacancies were one-third higher 
than in their urban counterparts. 

Elsewhere in North America, 
Canada’s major markets continue 
to prosper. Toronto is gro oming 
itself as a world financial center to 
rival New York, London and To-* 
kyo. “The problem is not whether 
the market was hurt by the crash, 
but where to find real estate to 
accommodate the demand,” says 
George B. Moteroff, vice president 
of Royal LePage Ltd. 





Thanks to the Federal Home Loan Mortgage Corpuj. 
secondary mortgages have become an estaDUSflect: 
securities package on American financial marKets.- 
But the agency is facing some rougher sailing as - 
attempts to take advantage of a weaker dollar.®* 
capital markets abroad. 







Downtown Boston 

Renovation of the blighted waterfront 
area between the Italian North End, the 
financial district and the Government 
Center began 25 years ago. Boston re- 
mains one of the country’s more active 
office markets. 


Freddie Mac, as the agency is 
known, is still in the process of 
devising a strategy to make its offer- 
ings acceptable. But its sluggishness 
may be freezing it out of action in 
London and Tokyo. 

In London, American firms, im- 
patient on the secondary mortgage 
front, have introduced the concept 
internally. In Tokyo, the conserva- 
tive Japanese investors re ma i n wary 
of the idea. 

Since Congress established the 
agency in 1970, it has succeeded 
beyond anyone's wildest dreams. 
By September of last year, Freddie 
Mac had grown to a $127 billion 
market in CMOs alone. A Collater- 
alized Mortgage Obligation is an 
issue offering a series of classes with 
differing maturities. 

Freddie Mac collects bank loans 
into large packages and sells them 
on Wall Street through investment 
banking firms. It then returns the 
money to savings and loans and 
other mortgage lenders, who use the 
money to lend to new home buyers. 

Cultural differences have pre- 
vented the spread of loan packages 
abroad. Under the American feder- 
alist system, interstate regulations 
on banking restrict funds passing 
from a prosperous area to a cash- 
poor region. So Freddie Mac shifts 
funds from state to state without 
violating interstate banking princi- 
ples. 

In London and Japan, the ab- 
sence of fixed mortgage rates and 
highly centralized government con- 
fuse potential investors. Freddie 
Mac did target a CMO to the Euro- 
market in September 1985. Al- 
though the issue was eventually 
subscribed, the agency hasn't made 
an offering recently. 

“The securities we are creating 
are floating-rate securities,” says 
Jeffrey Stein, a London-based Salo- 
mon Brothers partner, about the 
London market. “So the banks 
originating these mortgages don’t 
have the same pressures S&Ls faced 
in the *70s and early ’80s; there's no 
need to get mortgages off the bal- 
ance sheet on the part of the prima- 
ry savings institution.” 

As for Japan: “Educating the 
Japanese will help,” says Dora Da- 
vey Brown, a Freddie Mac execu- 
tive who has met with potential 
investors there. “In the past, the 
American investor had to be edu- 
cated about the benefits of using 
mortgage-backed securities and had 
to become comfortable with the 
prepayment variability. So we’re 
just back to square one again as we 
move into this new market.” 

The big four Japanese investment 


hou ses . Nomura, Daiwa. Nikko and 
Yamaicbi (the world’s largest), 
very interested in the^ scco ndfrjy ~ . . 
mortgage markets, Ms. Brown 
In London, too, banks are the lo ftfed . 
buyers of mortgage-backed seem-.,, 
ties' they have strong monetary posfc* 
tions that need portfolio > manage- : 
ment, notes Kathy O Bnen. a ’ . 
Salomon spokeswoman. . 

European governments restnet- 
the types of securities fund ma nage 
era can participate in. 
securities are often excluded * 
their portfolios,” Mr. Stein say* : 

Nevertheless, in L ondon , Sakfr -V- 
noon and a few homegrown firms 
have penetrated the capital mar- 
kets. In 1984, Salomon offered the; 
first mortgage security for Atasklt .. 
Housing Finance, whose offerings 
are insured by Fannie Mae. That * 
same year, Salomon offered tohas 
may still be the largest fixed-rate 
Eurodollar transaction: a $1.3 bftv .= 
lion issue for Prudential Realty’s 
commercial mortgages. 

The biggest and most frequent 
offerings in London have ooraa 
from Salomon’s London subsW- \ " 
iaiy. The Mortgage Corp. Out ota ,1 ; 
1987 market told of £1.02hffidfe,'-.V 
($1 .86 billion). TMC handled about 
£400 million. Chemical Bank, the t 
only other UB. player in mortgages 
in the Euromarket, offered one x- 1 . 
sue last year. 

“It took some time to get people . 
to understand what they wete,” . 
Ms. O'Brien observe. “Bui th etftt 
certainly well-known now. If they 
haven’t tried it out yet. they’re w3k •— 
mg to give it a try.” 

All TMC and Chemical iss ue s, 
however, feature local mortgages; : 
most of them from England and 
Wales. Freddie Mac itself is looking 
into overseas opportunities, accord- 
ing to its spokeswoman, Audra Ca- 
pas. Chances are good that it will 
float an issue on the Euromarket 
sometime this year or early next 
year. 

But in Japan, the lack of any-v^ 
internal secondary mortgage mar - 
ket at all will continue to fabRa j, 
investors. A Japanese investormusf ^ 

wait for bids from New Yodcwbfin 

he wants to sell or trade b&_Q0Ur,>> 
pons. • ■ 

“The time tag can be tremendous J 
compared to trading within the-- - 
U.S.,” Ms. Brown admits. “For this,' '• 
market to really take off long-term; ' t 
they're going to have to devdopart 3 
intra-country trading capability.” i 
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Specializing in Waterfront 
Waterview Properties 

DUNHAM Ltd., 

Realtors 

1 Dmis Road W. 

OH Lyme , Conn. 06371 
(203) 4349100 




135 East 57th Street 


Join the growing lia of International 
Corporate Tenants having their American Headquarters 
at 135 Hast 57th Sum. 

Nederiandsche Middermndsbank 
Moet-Hennessy 
Xerox Corporation 
Sithe Energies, USA 

IA Suixutian' of Compagnie Generate des EauxJ 


and Three Cities 
(A Subsuharv qf Enta 


Riang at the commercial, corporate and 

cultural crossroads of the world, 

135 Eaa 57th Street now ofera units from 
1500 square feet to frill floors of 12,500 square fed. 

A Development of Madison Equities 

For further Infatuation, please call 
Stephen & Siegel, Chairman 
Thomas V. Bennmghstm, Senior Vice President 

212-841-7999 


’ ’ I'J* I M ' 


A ROCKEFELLER GROUP CQMPANV 



Canyon Country Gub 
Fairway. 

Double lot, 4 bedroom, 3 bods, 
Otympiosize poof, gazebo. Many 
luxurious amenities. $095,000. 
Janice Down. REF MAX Seaton 
A55 N_ Un Cotyon, Mm Springs 
CA 92264. USA. (619) 327-3657. 


WASHINGTON D*C. 

Real Estate Worth Lookin At 
Isn’t it time to look irtfo Ewing hi a U.S. investment? 

WOem Sawjrer Sc Co. tern gasBy reidgflaJmd 
- . investment properties. Rais, houses. land. Pita 

•3a / S2CCL000 to SSmOoa. A handsome tmwtoine. 

„ r rrinute8loThe'M4lKHoiocteen^wesm>ent4o-WtaJ 

* Sit .B \ Ota lags 4te4oonx 

n ew 1-bednxm sate Is SSZ&jiXXL & k n flat dam 

J mm&ton on am of Dupont Wfefr 

Nearby bmga&oy + ta ome u n to 3660.000- Otarfeg 
or homes In Gaxgetan. Kzknnm and aetaD.C. 
mbs. Land kiEESandSt Vhgnta bam $69X000 to 
SaTirftaL Please fax, tain ol or vote tor more 

T g_ utITimi 


WILLIAM SAWYER & COMPANY Ffeatas 

1835 K SL, NW. Wasfatagpan. DC200 S 
Tefc (2023 466-7785 Far KJ2) fel-062L Tbc 277S8L 


EXCLUSIVE 


fA’BSOUUlTlE? 0FERltJG 

/ 


TWO MAGNIFICENT _ 
SANIA BARBARA OFFERINGS 

be 

OCTOBER 12, 1988 
1400 ACRE RANCHO DOS VIS1AS RXTREAT 

ADJOINING PRESIDBST REAGAN'S SAPftt BARBARA lAfrCH 






Voter forking USL /tawJBwrf Wbatf Ideation. 

$150,000 Catffied Fnwb Unpin* T» 

1 - 800 - 552-8426 

Outside U.SA. (602) 998-1168 



2?i6- Stiaf? 0r:vi’ 
H-mst C* 9-3- J 


13 Larry Latham 
auctioneers, inc. b ‘ 


ESSEX HOUSE 

Come' home to New York's 
premier address and 
expenenoe a world of 
luxury end comfort. 




CONDO APAIfTMBhfTS 

FOR SALE: 

1- bed from $29S,000 

2- b6d from $550000 

A LEASING PROGRAM IS 
ALSO AVAILABLE FOR 
RATALS from 1 MONTH 
TO MIAT1-YEAR TERMS. 

fiertds indudfc 

• Dcfly maid tervkt 

■ limns oxi room nppies 

• Qenq, gbsware and flatware 

• Private reception/ cantjerge dot 

• Ua of hotel fixilitia and unices 

for information, contact! 

Fernanda Forman 

ESSEX HOUSE 

REAL ESTATE CORP. 

212-484-5147 

1 60 Central Park South 
New York, N.Y. 10019 


2-Story Luxury Home 

on its own 8-3cre 
Private Island. 

* Private causeway to . . , 
Beautiful S bedroom/ mainland with etectronfcr 

4 bath residence on the gate. 

Keys* only Atlantk-side; ■ 80 x 100 ' natural pool 
causeway-connected with sandy beach. 

private island • 90-ft. docking facilities. 

Secluded coconut palm -TWo gazebos + maWsT' 
island, rmnutes away quarters, 

from mainland restaurants, *VWap- around terrace. 

nightlife, airport. - medical * Lighted helipad 

and other services. ■ Game room, marble ' 

Located just halfway Jacuzzi and fireplace. 

S et 'vSSl Miami to Potential for development - • 

^ Pnce: $3.650000 

3225 ftfiation fine. Suite 3^ Co conut Grove, n 
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ADVERTISING SECTION 





Rules, Rates and Regions: 
M arket Keeps Its Cool 

Rising^ interest rates haven’t affected most of the 
major U .S. residential housing markets yet, although 
they may have an impact if they continue their 
upward spiral. Such, at least, is the opinion of Wall 
street housing analysts. 


IN 



Selling Lifestyle to a 
Saturated Home Market 


Welcome to real-estate advertising, 1988. Through- 
out the United States, functional, if uninspired, real- 
estate advertising is giving way to “concept ads.” 


Barbara Allen at Prudential-Bache 
ates the regulatory situation in the 
Northeast as a greater contributor 
to housing woes than any other 
factor — an opinion with which 
most area builders will readily con- 
cur. “It continues to get worse,” she 
says. “It’s not so much a problem in 
demand as a problem in supply.” 

The National Association of 
Home Builders estimates that the 
number of new homes will top 1.45 
milHon this year — down from 1.62 


U.S. New Homes 

Private housing begun during 
the month, in millions, at 
seasonally adjusted 
annual rates. 



J J A SO NDJ FM AMI I 

1987 1988 


Source US. Commerce Department 

million in 1987 and 1.81 millinn in 
1986. Resales are also down slight- 
ly, from 3.65 million last year to a 
projected 3.45 milli on this year. 

Although current oversupply will 
eventually be bought up, new starts 
on both coasts are more difficult 
because of high land costs, partly 
regulatory restrictions. “Every com- 
pany I hear from says it’s getting 
harder and harder all the time,” Ms. 
Allensays. : ■ ’ 

Such a tightening up is “very 


typical in a housing cycle,” she 
adds. “When you’re coming out of a 
recession, no one puts too much in 
the way of construction. But as the 
years go by and traffic increases, 
and you’ve got to build an infra- 
structure and schools, people be- 
come jaded about the construction 
process.” 

Jeanne Terri] e, an analyst at 
Merrill Lynch, agrees: “In the 
Northeast in general, zonin g and 
permitting is done on a local basis. 
In New Jersey, h’s done by people 
with other jobs, as opposed to 
Phoenix or Texas or Colorado, 
where whole departments are em- 
ployed to do zoning.” 

Such small-scale democracy may 
be a Yankee tradition, but it also 
contains the potential for conflict of 
interests. There’s a certain incentive 
for those living is a community not 
to zone any more p r o perty. “It’s an 
inherent difference in the process,” 
Ms. Terrile says, “that makes zon- 
ing an inhibiting factor.” 

In New Jersey, for example, 
many more homes have been built 
in past years than prior years. Peo- 
ple who give out building permits 
have too much to do, which slows 
down the process. 

Larry Horan of Smith Barney 
argues that, despite housing starts 
being down overall, they are st31 at 
a “comfortable” level. 

Of course, housing costs still de- 
pend on location. On Long Island, 
it’s becoming difficult to find a 
house for under $350,000. But in 
New Jersey and some Washington 
suburbs, they are still available for 
well under $200,000. 

In the Northeast, where the stock 
market crash eliminated 25,000 jobs 
in the New York area alone, hous- 
ing prices are expected to remain 
flat or even drop slightly- In Man- 
hattan itself, Sulzbfcrger-Rolfe. a 
real-estate firm, estimates that 



N=4 


prices have risen 18 percent since 
January for larger apar tmen t units. 

California is experiencing a huge 
increase across the board. Jon Mal- 
lard, senior vice president and chief 
operating officer of Previews Inter- 
national. calls Southern California 
“a very, very hot market.” Interna- 
tional investors, particularly from 
Taiwan and Hong Kong, are heat- 
ing up the West Coast from San 
Diego to Vancouver, he adds. 

Elsewhere, the Southeastern 
states are still experiencing a hous- 
ing glut. In the Midw»t, the sum- 
mer drought had a major effect on 
s tabilizing prices. 

Kent Colton, executive vice pres- 
ident of the National Association of 
Home Builders, says that high va- 
cancies and uncertainties in tlje 
marketplace are alsn mitigating fac- 
tors. But that works in the housing 
market’s favor as wefl. “With all the 
im mrtaintiwg around in the mar- 
kets, housing comes out well as a 
solid investment,” Mr. Colton says. 
“People tend to put their money in 
real estate as opposed to the stock 

mark et.” 

“The market that’s really been 
hurt from the market crash is the 
seven-figure house; the one selling 
for $1 to $3 milli nn,” Larry Horan 
adds. 

Jon Mallard, however, believes 
that the upper-tier market is less 
affected than others because, he 
says, “Sellers don't have to sell; 
buyers don’t have to buy. If s a 
more patient market! People think 
it gets better if they wait — and in 


some cases, that is becoming a self- 
fulfilling prophecy.” 

Ultimately, the biggest effect on 
the housing market overall is inter- 
est rates. Generally. Barbara Allen 
estimates 13 percent as the wall for 
consumers. But she also sees an 
effective new buffer in adjustable- 
rate mortgages that can offset any 
unforeseen jump in interest rates. 
The proof, she says, is that consum- 
ers still use adjustable-rate mort- 
gages even when interest rates dip 
down to 10 or 10-5 percent — the 
lowest levels since 1978. 

The shift in consumer behavior 
reflects the strength of the move-up 
buyer ahd “greater sophistication, 
in that he or she already owned a 
house and, alnsidy having a mort- 
gage, was willing to consider some- 
thing new,” she says. 

“Clearly, adjustable-rate mort- 
gages have made the home building 
industry less tied to interest rates,” 
Jeanne Terrile agrees. Interest rates 
themselves may go up, she addad, 
but not above 1 1.5 percent or even 
over 11 percent. 

Most analysts agree that a slow- 
er-paced market may be healthier. 
“If s not going boom or bust,” Ms. 
Alien says. 

According to Mr. Mallard, the 
presidential election will probably 
not have a negative impact on the 
market, regardless of who wins. The 
Republicans tend to hold down in- 
terest rates, while the Democrats 
may fuel inflation. “There’s a 
school erf thought that that fuels the 
market, too ” he says. 


A recent advertisement in The New 
York Tunes Sunday Real Estate 
Section was dominated by an old 
Hollywood still of Taizan. In an- 
other ad, an attractive young couple 
was unpa ckin g. A third featured a 
tennis player. None of them, which 
were all promoting houses, included 
a photograph or floor plan of the 
building. As Michael Dunn, an ad- 
vertising writer in Salt Lake City, 
puts it: “No product shots.” 

“We’re baring our themes on life- 
style,” says John Ranger, art direc- 
tor for Russ Lyon Realty of Phoe- 
nix. Arizona. “A lot of times we’ll 
show the products built around life- 
style.” 

In most saturated markets, build- 
ers must compete for the buyer’s 
attention. Frequently, that means 
using the standbys of other product 
advertising: sex and glamour. In an 
ad for the Channel Club, a Manhat- 
tan condominium, a man is getting 
into bed with a woman. The only 
part of the apartment visible is the 
bed. One Dallas advertising agency 
executive says he is selling homes as 
“a fashion accessory.” 

Another related theme is health 
and fitness. Most new apartment 
buildings in New York and other 
cities offer full-service health dubs 
that figure prominently in any ad- 
vertising. One Upper East Side 
building, the Rio, features couples 
ginning themsdves, while the text 
sells the relaxing lifestyle. 

Conscious of these changes, even 
the most conservative builder has 
included advertising and marketing 
agencies when planning a new de- 
vdopmenL 

Public relations is another tool 
that frequently complements a pro- 
ject. Most large developers employ 
a public relations agency. “It gets 
him the most exposure at the best 
possible price,” comments Barbara 
Fondeur, an account executive in 
Manhattan. “It’s cheaper to hire a 
public relations firms than to buy 


space in The New York Times.” 

Public relations serves a develop- 
er two ways, according to Peter Ro- 
senthal. executive vice president at 
Howard J. Rubens tein. perhaps the 
largest agency in America specializ- 
ing in real estate. The first is to 
“serve as an adjunct pan of the 
total marketing effort,” he says. 
“The other part is really a matter of 
advice and counseling on matters 
affecting the government-relations 
side of the job.” 

Developers also use promotions 
— unhear d oT a few years ago — to 
spur interest in sales' Shaw & Platt, 
a Manhattan advertising agency, 
devised a “What Shall We Name 
the Building” theme to market a 
luxury high-rise near Times Square. 

The contest generated a lot of 



interest, but little of that interest 
translated into sales. The develop- 
ers were forced to give it up. 

Perhaps that illustrates a basic 
difference between home buying 
and other consumer purchases: Ad- 
vertising and promotion may at- 
tract interest in a project, but they 
will not in and of itself spur sales. 
Buying a house, after all, is not like 
buying toothpaste. As one develop- 
er says, no amount of advertising 
can persuade someone to “try a 
home.” 


PRIME 1NVESTMNTS IN AMEW 

WINTHROP, WA.: Near proposed ski resort in Early Win- 
ters, WA Big Valley Ranch, with 23 miles fronting the 
Methow River. L»5 acres. Beautiful 3-bedroom main 

tadf^ooml^farce cornSTand storage^hed. Magnificent 
views. Thouroughly equipped facility makes this an out- 
standing development vehicle. Bro ch ure M T-715587. 
S520ajd00. Previews Portland. (583) 620-322& 

WEST TISBURY. Dukes Cfc, MA: Private undeveloped 
acreage on Martha’s Vineyard. Over 140 acres, mchidmg 
25% pasture, 75% woodland. Located in small fanning 
community. Accessible year-round. Exclusive rights to ~5 
mile of beach. View of Watcfaa Pond. Close to island golf 
course, airport. Boston, 40 minute flight, NYC. 60 minute 
flight B ndue EHT-522376. SASHVWO. Previews Mar- 
bjSeaiL (617) 631-5405 or 631-6608. 

BERKSHIRE COUNTY, MA: 850 aaes with 135-aoe lake. 
Private wfldernessproperty in ariD-developed, sougm-after 
vacation region. Delightful cfamate. Zon ing is resutenoai 



ions low 

L Previews . 

NORTHEAST, LA: 57.000 acres offer an economically di- 
versified investment in timber, agnodtore. energy and 
land. Located in the parishes of Fnmidin, Ternas. Cata- 
houla and Concordia. Long-term asset of top U.5. corpora- 
tion. Ideal for absentee ownership. Stoners open tocasb sale 
or imaginative propoM^ mJEmmzu* 

Offering. Brochure DTT-816339. 545.000,000. Previews 
Pahn fedL (407) 832-7131. 


PREVIEW 


Since I9J3, marketing the world's fine* real ena«<? 


COUNTRY ESTATE 
TORONTO, CANADA 

4000 snh- EngSdi Tu dor horn, on 
3 oov. 30 rentes Bum Toronto mport. 
Centre hot vdh wincing ode s ria re , 
formal Amp roonv 4 krgt bedroom s . 4 
frcpfacK tfraughout, indoor poet, kav 
gbsed in ixkony, mods quofea 3 


topfykx 

O. Jenson, 

17015 Heart tote Rood Cdedxi. Ontario, 
CM ION ICO *519) 92M13QL 


r— CALIFORNIA HOMES — i 


fbrrwcri 

1y hflh, Sbi ttego ord Sop 1 
anoefay. Our fc — nUiu rc t 
Mr uriifie «dra» to offer prafcreiond and 
uUk kim^ierncmBomwgtMaiptmeto 
md am inr d MWWt from tocatinp the 



GALACTIC I 

B737 Often Way 
twetj MSk, CA 9021 1 
TeLz 21^27^4060 
Fax, 213473-3459 _ 


F LA JOLLA CALIFORNIA =1 

“THE VILLA” 




dd>. loan 

10 bute. 


i=CA 92t37. T^(6l9>45MI5r = 

MONTREAL. 

CANADA 

amrir rcridencadcgMt^ 
turn in flrrhrgvo randenDol area 
20 km irom Montreal. Needed an. 2 
acres of praiessiaimafly kmd- 
1 »- tancBd-m court- 


juiu, ownmiiyyw, aaung cen- 
tred air oc IS 

roc m. 4 fi r e p fac CT , 4 oar 

im »iy more CfflKOitHE Col- 
oared video umintnlim avaa- 
afcJe. 

Becrne atkktmyaurhtterfbfku tx 
Mcrezbacd (5H) 457-5975 ar writ, lex 
Mis. Gloria Banfca, PjO. Bob 1173, 

PodMCSobo, Montreal. Qorebac. 
C q pm J q 4XO. 


REAL ESTATE MARKETPLACE 


BUCKS COUNTY PENNSYLVANIA 

In rite Aquetong Valley 
Historic District of Solebury Township 



. a oarediu. A Garden of Eden. 

A nwROifaenr c"*™™ ' house protected by 85 

‘ 8,h Sb! fsr,red paaura ' &ice<lei " 

beautiful Abo teranihoiue, gust amage, 

SS! 'i”"*- ln ^' e ^ Nw Hope 

Offered ar 5t.500.000. . 

Brentwood %/ EamS ervtas 

pa .89.2 (215) 794-3267. 


CAPHAL WANTED 

MVESTOR.' GROUPS, 
FRANCE CONSORTIUMS, 
OR NSTTTUTIONS 

To povfcfe Mt «d OMfty 
mg far xmH-mSBen «£Er 


and to bo bo4f rod 
USX Szo, typo of 
vnlmiin, and aftir iMift to: 
Gret K. Jams FhO. 
G4L 


1606 hnmsd i Priiro 
MarefaGA 30319 ISA. 


REAL ESTATE 
INVESTMENTS 


WOtlQ LANQMAKK 
$50 mfcoa to $650 refc u o ynrareod 

preOQUC nWffaH DffWS 

wSDBi Cedod Si£ 40B-252 && 
P.a Ben ZQ. Fefede Beods, CA 939S1 

MVBIDR5 

USA xoilms. Sand reqarereeots 
Wrmid fui fe Ifani;. FO 8m 
3£^F«b^Mee 01961-3525 USA 
T* BOB] 50601, Frac S» S32- 
1601- ■ ■ 

REAL ESTATE 
FCMtSALE 
USA GENERAL 


REAL STATE BROKERS 


DISCOVER FLORID A 


MAJOa EXPANSION 

“ SSS"” 

DXaiBC SA1« ADS 

If you qadtf, jouosn n n arri a* of 
Hendo'i teraest end nett iwpaatri 
t emvetf dndoprev id boras and 
hareadtH in toe ropdy gunang, M 


gboal 


cow. 


Qiv wnfa fa. 9. David 
&5 S.W. 72 Aw, Ste. D 
More Ffcodo 331& USA. 
TAP® 6663677 
FAX.® «6Wi4 


REAL ESTATE 
FOR SALE 

USA RESIDENTIAL 

FLORIDA 

Boa Rtdon to Pafan Bead) 

1 hove a buwr'i marfat refcrSen from 
jsyco. Cci.m write hr >W 
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sSy OTO6 & AS50C, P.p.faTO, 
GreenwicK CT 06836 USA Tel 203-622- 
1700 
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reeaL 2 bath condo twntore 1000 

fed tm ocean. Nrer Burt tevoote 
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The most precious thing you 



Land. . . what else can give you so much pleasure now and for years to come? 


Mjbe land we're offering is far 

I from the crowds and rat race of 
A cities, away from noise and 
pollution. It's nature in an un- 
spoiled state. 

Each ranch is 40 acres or more. 

A really big spread. With controlled 
access that assures exclusivity 
and privacy. We're up in the moun- 
tains of Colorado's glorious San- 
gre de Cristo range— the heart of the 
Rockies. Where deer, elk, eagles, 
wild turkey and other birds and ani- 
mals still roam. 

Very few owners will share this 
part of the American Alps, and our 
concept for buyers is simple: A 
large, desirable piece of property, 
offered with financing and full 
buyer protection. You can build 


here if and when you want. You 
may use it as a base for vacations, 
for cross-country skiing, hunting, 
fishing, hiking, camping and all 
kinds of outdoor sports and fam- 
ily fun. 

It's the perfect place to acquire 
a substantial part of the American 
dream. Here you will taste life on 
the scale it was meant to be lived. 

Forbes Magazine's division, 
Sangre de Cristo Ranches, put this 
project together based on the 
many requests received over the 
years for a really large tract of 
land. Through Forbes Wagon Creek 
Ranch, we're pleased to be able to 
share a part of it with you and your 
family. We've ranched this area 
for almost two decades and plan to 


be around for generations to 
come. Our neighboring Forbes 
Trinchera Ranch covers over 400 
square miles, which is our firm 
commitment ro the future of this 
unspoiled paradise in Colorado. 

Ranches here start at $30,000. 
It's not a small sum. But unlike 
paintings and jewelry or new cars, 
this ownership extends past your 
lifetime and the lives of those you 
love to guarantee your own sub- 
stantial heritage in America the 
beautiful. 

For complete information, 
without obligation, call 01-223- 
9066 or write to: Forbes Europe 
Old Battersea House as 
30 Vicarage Crescent 
London SW1 1, 3LD England 


Obtain the Property Report required by Federal law and read it before signing anything 
No Federal agency has judged the merits or value, if any. of this property 
Equal Credit and Housing Opportunity 
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United Press international “Bui The sobscauent selling was done with no ; 

NEW YORK — Prices ended lower in niod- ^real convictiOT. Wc have been in a consoSda- : 
eraie trading on the New York Stodc Exchange non phase all week. This is a nonnal resting i 
on Thursday after the market failed to recover period.” . . 

from an early bout of futures- rdawd setting. . Mr. Goldman saidihe marisefs advance . 

The Dow Jones industrial average, which rose since mid-August, in which the Dow rose about ; 
3 02 points Wednesday, fell 10.49 to dose at 1 10 points, was “hol a thing of beauty, but more • 
2.080.01 rf a technical bounce." 

Declines led advances by an 8-5 margin. Big “Basically, we remain locked in a 10-monih- j 
Board volume totaled 150.67 million shares, up old trading range,” Mr. Goldman said. “We : 
from 127.42 million traded Wednesday. could move to somewhere around 2,060 over the i 

“We had a down market for most of the day next few days. ; 

with the programs kicking it off "said Sid Dorr, “Then I think well take another crack ai : 

vice president of block trading at Robinson- moving through 2,100 and an to ihe post-col- < 
Humphrey Co. in Atlanta, referring to comput- lapse high," he said. The highest Dow since the j 
er-related trading activity involving stock fu- Ocl 19 collapse was 2,158.61, set July 5. “In j 
tures. “It was re^ly a zero day." order to do so, we need better volume, more j 

The market has mad * a decent move from breadth and some lead e rship. We also need a \ 
1.990” Mr. Dorr said. It fell to just below that decent bond market.” 
level on Aug. 23 “I think we are going to see Commonwealth Edison was the most active 
more of this backing and fitting before we can issue, up » to 30%. Baxter International fol- 
pwifcw another run at post-collapse highs. But lowed, down % to 1934. Bank of Boston was 
2,100 has Twyhnp a resistance area." third, off % to 26%. ( 

The Dow fell more than 11 points in the first Hoaxtal Cotp. of America added % to 45%. 
hour of trading, but the market manage d to cut AT&T was down % to 26%. IBM lost 1% to 
that deficit in half during a late-morning recov- U2. 

ery. The recovery stalled and prices began turn- Among other Nue chips. General Bectnc 
ing lower in early afternoon trading. was % to 423k, Coo-Cida was off % to 

Broad-marina indexes also putted back. The 42%, Procter & Gamble was off % to 78% and 
New York Stock Exchange index fett 056 to Merck was down 1 to 57%. 
dose at 15108. Standard & Poor’s 500-stock Prices dosed lower m slow trading on the 
index fdl 0.98 to 269. 18. The price of an average American Stock Exchange, 
share lost 12 cents. The American Stock Exchange mdex fdl 0.72 

“The selling pressure in the early going start- to 29825. The price of an average share lost 3 
ed with the programmers,” said Al Goldman, cents. Declines led advances by a 4-3 margin, 
market strategist with A.G. Edwards & Sons in Volume rase to 10.45 mill i on shares from 6.98 
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7 17Vs 17ft 17ft + ft 


77% 41ft AmStor 84 U 15 411 56ta 55ft 


in ift 'iJi-ft 226%140taCBS 


84% 51 AStr BtA A38 7.1 85 62ft *2 M — * 

34ft 23 ATILT 170 44 1418568 26ft 24% 2Mb— ft 


4ft 2ft CCX 7 3ft 

41% CIGNA 196 SA 8 W* 54ft 
I0M 10 CIGHI n .10* 18 434* 10ft 


15% 13ft A Wot pr 175 88 
14% 8% Am Hot! 


14% 8% Am Hot! 

80ft 75ft ATr 673 13 
54ft » ATr sc ,, 

134% 103ft ATrun 673 U 


40% 24% Ameron 1.12 XI 13 
19% 7ft AmwOp .10 7 14 


19ft 12 AfTWtkS 80 45 15 748 13ft 13j 

lift 9% AmovSc 188 tOJ 6 ?JK* im 

49ft 74 Amfoc J6 07 fP* 

84% 57 Amoco 140 47 ID 1791 » 74 

71ft 34ft AMP 180 Z4 17 8339 41ft 41 


lift Amoco 
6% Am re 


Eft 13ft Amwir 88 47 9 55 16ft 16ft 16% 

15% 13ft A Wot pr 175 88 »» 14% 14% U%- V, 

KS u, u m g 

U^mVkATrw U a H lira mail. - J 

K ’SS SSS. :15 S 1 ^ S = S 

19ft 12 Arnetks 80 48 15 748 13ft 13% Jg*— * 

lift 9% AtoovSc 188 10J 6 I WJ 10ft TO* 

19ft 74 Amfoc IS ,8? £* IT 4 r 

14% 57 Amoco X50 47 ID 1791 « 74 74 — T 

Hft 34ft AMP H 17 Tl ft 

19 lift AmOCO 70 13 J10 13% T3 W— ft 

34% 6% Am r* .12 3 24 IN OT* 23 23%- ft 

lAVfe AH Am rep 42 40 T*i lYt 7Vj 

M 20ft AmSttl 174 5.1 9 71 24% 24% 24% — ft 

lift 3% Anoornp 12 1491 9ft 9% 9ft 

33 19% Anodrk 70 17 70 606 26 25ft 25ft— ft 

a Bft S 17 3*48 11% lift lift- ft 

29ft 9% AnchGl 88 8 11 304 10 9% 9%— ft 

31ft 18ft Angelic 72 37 12 59 22 2Tft 3tft— % 

12ft 9ft Anoe R1 L52B143 63 12S 10ft 10ft 10ft— ft 
39 wS 72 28 14 4114 31ft 31 31ft + % 

17ft 6% Anthem „ 13 1W 11% ]«■ j0%— ft 

12ft Sta Anttmys 44 14 T.: 1033 13ft 12% 13 + ft 

Eft Eft Aon CP 178 47 10 404 7J 26ft 27 

lift 6 Apache E*3 4SJS5££SZt£ 

7 2Va APCF un 35 9 £ 3395 2H 2H 2H + Vk 

83 66 ASPwri740 97 . ITOr 75 7S 75 — ft 

36 17% AnolBk 8 21 34ft 34ft 34ft — ft 

Eft StaAPPtM* 10 53 13ft 13% !3%— ft 

27ft 17ft ArcJiDn .10b 3 9 MM 19ft 19% 19ft— ft 

38% 17 ArcoCtl 80 73 2546 31ft 31ft 31ft— % 


10% 10 CIGHI n .10* 18 

S! 10ft CMS EH 

12ft %. ,74 108 

«“ Sot 112 X0 

SSft 26 CPC 180 37 
35% 22ft CP Ntt 188 A8 
20ft 16 CRUM 786*4*9 
17ft 13ft CRl l« 279*208 


iSS+ft 


31ft 16 CBI in 80 27 39 120 Eft V 27 — W 
67% 41% CIGNA X96 54 8 2 J5fSSS ,4 ?£5ilS 

3SS EIST" 1 M ' t n ?»!•»'* 

E% 10ta CMS EH S 

tss mr U..8 3SS S*-2 

^ zis u ggs i;- 1 ; 

SSft 26 CPC 180 37 15 1780 51% 50ft 50ta— * 

S% 22ft CP Ntt 188 AB 14 194 Mft g% 35% 

20ft 16 CRIIM 786*4*9 7 178 16ft 16ft + « 

17ft 13ft CRl II 279*205 7 95 13ft 13V* 13ft + ft 

9 3ft CRl III n 180 1X5 10 t06 Igi 15 tffl* 1 
24% 9Vi CRSSS .74 18 10 & E% + % 


22% E Eft + ft 
60% 58ft 59 —1ft 
12ft 11% 11%— % 


16% 6ft Am rep 
30 20ft AmSIh 
lift 3% Anocmp 
33 19% Anadrh 

33 Bft Analog 
29ft v% AnchGl 
31Vk 18ft Angelic 
12ft 9ft Angel Rl 
39 25% Anheu* 

17ft 6% Anthem 


41 Eft CSX 174 Al 
15% 71* C3 1BC _ __ 

49% 25% Cabot -92 27 
3» 10ft C aescr 
Bft 6 CfllFIP 180 15.1 
33 18ft ColFcd l^ra &3 
6ft 4ft Co I HE 72 *8 
34ft I5ft Callhn 70 17 
46% E Cal mat 48 18 
6ft 1ft Colton 
20ft 10 Camml 8* J 
58 35% Caml Pf XS0 84 

2ft ft CmpRs 


174 Al 44 9654 m% 29ft 30ft— ft 

9 401 10% 10W TOW— % 

.92 27 28 448 39ft Eft 39ft 

9 925 26ft 25ft 25ft— ft 

180 1X1 150 6% 6ft 6ft— ft 

140 6J 4 313 22ft 22 Eta- % 

350 84 ” 4^ 4^ 41^ 


19ft 15% 
14% 7 

25V, u 

471t 37Vb 
55 45% 

57% 51 
39ft 22% 

43 28ta 
40 19ft 
6ft 2ft 
V 12 
50 4 

77 64 

79Vb *7 
79ft 66ft 
78ft 67 
37% 25 
48 30ft 
Sft 2% 

10% 3ft 
38% 17ft 
Sft Sft 
12ft Bft 
19ta 5% 
74ft 39 
22ft lift 
16ft Sft 
29ft 19% 
17% 9 
72ft 34% 
37ft E 
7 Sta 
9% 4% 

10ft 5% 
E% 9ft 
34% 17ft 
99 47 

3S% 10 
16 7% 

20ft Oft 
100ft 93 
138ft 85ft 
26ft 12 Vj 
53% 32 
13ft ift 
86ft 40% 
64% 37 
12ft 10ft 
12ft Sft C 
42ft 19% C 
32ft 14 C 
53ft 52% C 


176 73 10 36 17ft 16ft 17ft + ft 

3 1785 9ft 9ft 9ft +1 
187 1X5 71 17% 16ft 17% +1 

370 77 10131744 43ft 43% — ft 
485 9.1 6fi' e 51 51 51 +1 

580 98 4 S5ft SSft SSft 

88 XI 16 1413 32ft 31ft 31ft— % 
184 47 15 E4 38 37% E + % 

170 X9 8 3020 32% 30ft 31ta — % 

18 555 6 Sft Sft— ft 

84 28 21 426 25ft 24ft 24ft— 1 

450 98 250Z 45ft 45ft 45ft + ft 

7.45 1X5 420* 71% 70% 70%—% 

772 1X5 El 73ft 73ft 73ft— ft 
7.76 105 100X74 74 74 

748 1X4 BOZ 74 74 74 + % 

-im 5.9 E 743 35% 35ft 3SW + ft 

240 67 H) El 39% 38% 38ft— ft 

88 15 1267 5ft Sft 5ft 

U + 

9 282 4 3% 3ft | 

24 00S 22ft 22ft 22%— li i 
94 4ft 4H 4ft + U 
ri79e117 71 lift 11% lift + ft 

.10, 659 Ift 8ta ■%- ft I 

180 X4 14 949 SJVl 5Tb Eft— ft t 

70 17 14 1339 22ft 2T* 22ft + % 1 

.I0< 7 9 5 MW M 14 — ft J 

248 97 3 37 73 31 j 

88 il 14 20 13ft 13% IP* -% 


36ft ir.7 
< 10ft 7 


70a 3 30 U 
2.48 77 9 1112 

180 27 14 11 

20 

ID 92 
48 28 IS IE 
02* .i io mi 
13 * 

170 49 13 M2 
70 25 8 41 

Z.a 48 5 14127 
6 IE 
L36 *5 17 

170 27 21 US 
44 28 91 1849 
40 

17M148 in 
74a 1.1 9 109 
270*16.9 54 1272 
85* 4 13 151 
85*178 4 402 
85* XI SE 
242*1X5 7 461 

187 47 TI4 
285*1X2 TO 405 
732 

>781 98 965 

74 J 5 100 
170 1X9 191 


15 IS — % 
12 12 % 

22ft 22ft— ft 
Wi I8ta— % 
25ft 25% 

39% 29% — ta 
2* 24% - % 

17ft 171b— % 
lift lift + U 
25ft 25ft — ft 
22% 73 — ft 
Eft 32ft- ft 
25 25ta 
2% Ift 
59ft S9ft — ft 
34% 34ft 
45% 45ft 
45ft 45ft + % 
6% 6% 

18ft 18ft— ft 
Eft 71%— ft 
18ft Uft + ft 
24ft 34ft— ta 
7ft 7ft— ft 
49% 49ft— ft 
14ft 14ft — U 


77% 61ft inOMBt 7X8 1X4 1000: 

Blft 65 indlMpf 7.76 1U loot 

JS lBta IndlMpf X15 98 13 

24% 19% IndlMPt 275 1X1 * 

31% 23% indlEn 272 78 I » 

45% 22ft InotrRd 1.04 2.9 14 IW 

40ft 12 In Will 180 2.7 > 633 

57% 45 IntoStpt 4- 75 XS 1 

70ft 43 IntoStpt 382 54 5 

Eft 14 imilc* -751 _ 1427 

9% 3% ItWPftl M 0IJ 

9<* 4ft innana 192 40 

■ft ft integpt 84 9.1 M 
31ta 14% IntgRsc 6 m 

4Sta 36% IntgRpf 487*1X7 S 

44 M IntgRpt 475 128 9 

23ft lift intaRpf . 14 

y * Sft mum 18 '* 


14% 6% intRFn 
22ft 17ft ItCPSe 


bft + % 
23ft— % 
38% —Ift 
16ft 

32*,— % 
17% — ft 
48ft— 

SJta J 
79 

MJta— ta ' 
21ft— % I 
2% + ta ) 
Eft + % 
l*ft 1 

20ft + % 
aita + ft 
Eta— 1 
Eft 
34 1 * 

16ta + 
68ft— Ift 
lift + ft ! 
27ft 1 

9% 

68 - % 
75 

23ft + % 
22% — ft 
30ft + ft 
36 +ft 
J7ft — % 
56 

Sr*— ft 

Eft— ft 

u r, ... 6ft 

92 40 5% 5?i 53*+.ft 

M ■» » ' 

6 m iri 16ft 17 
5 38ft 38ft 30ft 
9 E 33 33 

14 15% 15% ISta 
18 16 Sft 3ft 3ft 

24 226 9H 9tt 9ft — ft 

SO 21ft 71 21ft + ft 


SHOULDN’T YOU** 
DO THE SAME? 


PHILIPS 


tlMoom 
HrQtl LM Mock 


HOlHwOLO* Qucf C"0» 


21 lift MGl Pro 180 &4 11 6* 1*ft 

n 5% MGMUA ™ ’fr? 

3ft 1ft MMI GP *47 Ita 

Wa 45ft Mocmll J0O .9 36 5U4 87 

14ft 4 MOWVWJ -IWXJ fft JA 


5ft ,E 371 rni 3 4?2 30ft 

49% Sin MtrH Pl 487*1X5 *• *9 

47ti E WtffHPf 4J0*II.» J* ■»% 

]ft 1% ulManyl 4ft 2 

27ft 14tavlMmrtPl ,2 2ft 

59 39ft MAPCO 100 1.9 » 

Sft ,% More®* 31 .t? 

^r«i5its -"is 

40ft £* SKJw m a » ^ 

S6ta 35 MWIM 1.10 1 J W gj 

34ft lfr% Mean A 1.9 fr* 

aS 32S5ST 

5£: 7ft 180*1X9 U ”S 10 

« U Ata^PffOO 11.1 I* 

S* 7T- % S SS 55 

28% lift McW-Pf IE £3 « ft 

E% 13 Meourl UQ M ?«• «ft 

6% Ift McOtlwt 39 M 

56 31ft 5£SJ .84 17 is 4511 4*ta 


“'j “ft -ft lS% 100 


73ft 29ta inter co lJJa 28 19 47M + £ 

55 34 imfflto 180 38 * 13* 42% Oft OH + ft 

Eta 15% IntAUl 88 37 * . 69 27 26% E% — % 


52ft 5T* + ta 
15% 15ft + '• 
27% 27% — H 
Sta Ift + ta 
20 % 21 — % 
13 II — ta 
12ft 12H + ta 
ift 4% + ft 
25ft 26% + % 
Eft 25 
27% E + ta 
25ft 25ft— ta 
Sft 5ta— ft 
I4U 14'i 
E 29ft + ta 
r*. 9%— ta 


Slim im am I3i2736iiiftii2 m -1% 
57ft 37% IrtFtav 180 33 IS 613 41ft 47% 48 — % 

S3 28 lntMkn 180 2J is 2377 46% 44% «>- + ft 

67 48T* IfltMPlA 3.75 XS 17 » S6ta 5* +1 

6l'i 49% lntMplB345 54 J *0 60 60 _ +ta 


67 48T* IntMpfA 3.75 X5 

67% «8ta IntM PlB 375 54 
39% 22ta IntMutt 1.18 X* 13 
54ft 27 Ini Pop 18 U l 
126* 4ft intRKt 
lift 1ft tTCrp 
421* 22% mtpbG 70 XJ 14 
Eft 19ft IhtSlPw 1J6 89 14 
Eft 20% InPwpr 278 97 


.11 1* 13 89*31 Eta 30ta— ft 

70 27 9 2666 45% 45% 45ta- ta 
B3 * Sft Sft 

1655 3% 1ft 3% + ta 

JO 27 14 318 34% 34% 34% + U 

86 89 14 31 E 21% E 

E78 97 700X23% 23% 23% — % 

80 57 1 7ft 7ft 7H — ft 

Lit 83 18 93 38ft Eft 38% 


»*ta — ft 
13ft + ta 

m 

8*t* + w 
»%— ft 
lift - ft, 
3013 

3BH + ft 


Bft ♦ ft 
54 - »»' 
Ita + ta 
17ft— % 
9% 

10 — % 
30ft +1% 
SSft- 4* 
in* + ta 


U'i 7 mt&K .40 57 I ra n 7ft— '* 

41ta 33% lowMC x» 83 10 M 38% Eft 38% 

= I*. imM 186 *1 W 313 W 16% lift 

24ft I9VS IPOkto 184 78 9 3*5 22ft Eft Eft— }« 

16% 8 IpCoCp .3* 27 .16 13. 12% !2*— % 


37% IrvBnk 242 38 9 113* tf% Vj* W% 


10ft 6ft itolvn 


248 97 1 

IM 23 12 1^ M% 58 58ft + ta ! 

1 JOB 35 5 512 31ft 3£* 31ft + ft ] 

700 4 5ft 4 + ta ! 

Mr 47 10 469 6 Vi ita 6 »— ft ■ 

.92*157 4 TBS *'i 6 *ta— ta ( 

7 21 15% lift 15ft + '* ‘ 

.90 2J 12 179 31 30Vj 30ft— ta i 

20 1215 73ft 33 73W ♦ ta ‘ 

.92 27 14 77 33ta Eft 33 — % , 

JO 58 3 4894 13% 13V, 13% . 

771 KU 47 17ft m* mi— ft . 

1275 1X0 1 97% 97% 97% + ft . 

12 SB 114 1131*116 +H 
70 3 15 43 Eft Eta Eta- ft ) 

70 17 4 5343%43%43% + ft 

731 4% 4 6 I 

270 415116 3*4 49ft 4«ta 41ft— ft . 

330 £S 26 44 44 44— ft 

1.100*7 14 lift lift lift ; 

U 3*99 

25 23ft 23ft 23%— % , 


.» 7 14 5515 49 48ft 48ft + ta 

170 40 10 « 4£- 45% 

49 IE 1 * 1Eft 138ft + •* 


184 17 12 
M 


248 *8 12 
2J0 Xl 
248 98 
89* 77 
88 27 13 


4% 4ft 4ft— '■* 

2ft 2ta 3ft + V. 
*2*4 41% 43% * ta 


13 JP ind 
11% JWP* 


34 15V: 15ft 15ft + ta 


24% 34%— ta 
lift u% — ta 


Eft 32ft + ft 
53% 53% + ft 


34ft 22% SSs'p’* 74 27 17 1118 31 2W »ft + % 

T T SSS? J> “ ™ ra s ra , 

47 297 Cooats 70 .1 17 347 341ftU9ta3«lta + % 


lift 6 Apache E 47 

7 2% APCP un 75 « 

83 66 ApPVHPf 780 97 

36 171* AnolBk 

7» 8ft ABPtMs 
27% 17V, ArctiDn ,10b 3 

38% 17 ArcoCh JO 73 


447 297 Cooats 

35% 34% CapHto 
, 15ft 4ta Career* 


74 13 10 391 32ta 32ta 3Zft + ta 
18 109 10% 10% |ffe „ 


Cartlsl* 1.16 u 13 208 36 35ta 3®*— ft 


39 14% Arlstoc .91 12 5 1835 29% 2BW 2»*— ft 

Eft 15ft Arkta 1J0 i*16ZlM19ft]B%19ft+% 
48V, 34ta ArkJapf X00 78 32 39ta Eta ft 

14% 7ft Arm ca 21 5743 10ft 10 Iff* + ta 

25V, 18% Armcpf 110 XB 2 23% Eta E% 

46 17% Armcpf 450 1X5 4 43 43 ft 

46% 22V, ArmWI UO 23 10 11W 35V, 34ft 34 ta— ft 

47 13 Armtek 80 1.1 15 790 «ft 45ta 45V, + ta 

12ft ita ArowE IE 644 7ft 7 7ft— ft 

21 ta 12 ArowE pfl 74 128 g 15ta Wb 1«— % 
41% 11 Artra 678 29 25% 27ft +lta 

32% 14% Arvm 80 11 » 907 El* 21% 21ft- ft 

34V. 15 AMrca JO 38 3 344 23ft 23 21ft 

lift 10'* A3 Coal n 259 10% 10ft 10% — ft 


11% Sft Carole P . 0 

37ta 171* CaraFt 3A 27 49 
36 301* CorPw X76 77 * 

SSft 33ft CarTee 110 «J J7 
8 3 Carglnd .10 1.9 11 

16ft 7% CarsPn .10 J 27 

15 ita CartHw * 


0 31 6ta 6% «%— £ 
84 27 49 553 24ft 24ft 24ft + ft 

!J6 77 9 651 35% 35ft 36ft -ft 

L10 48 17 95 47ft 44ft 46ft— 1ft 

.10 1.9 II 12 5% Sft 5ft 

.10 3 27 756 15 lift 14ft 

9 111 9ft 91* 9ft . _ 


44% 24 CarlWI * 80 18 14 434 ?*£ ?* f*)? + % 
16ft 11 CoscNG IE 9J 9 » 11% Mft lift 


27ft +lft 
21?*— ft 


m 12 CastICk 13 357 27ta 27ft 27ft — ft 

M% 41ft Ccrtmp J5 17 10 2054 5M* 536 56% + «. 

10 '* 5% CedrFr 1J0 1X9 10 101 10ft 9ta 9ta— ft 

52% 3^ UH I 1-n i» 15 11CT 44% 43% 44 + ft 

18ft 13 CentEn 180 IZ1 6 2977 13% 13ft TO* 

29ta 15ft Centex 75 3 18 ,W5 » Eft »*— ft , 


28ft 2B%- ft , 


259 10% 10ft 10% — ft 


C*n5oW 244 8J 8 1367 30ft 30ta Mft 


37ta 23% AshOII i 1 JO XO 11 920 33ft 33 


24ta lift CcnHud IE 83 8 773 20ta 20ft OTi— ft 
23ft 19ta Cnl I PS 176 87 10 IK 2TV4 2M* 

33ft Eft CnLOEl 272 77 9 38 32ta 32ft 32ft — 1* 

wS t2V^ 188 87 10 “ ««• "ta Ig. 

25% 20ft CVtPS 1.98 U 1 21 Iffl 2£* Mft 

25 9% CnTvTtb 80 IV 16 232 21 20ft 21 + ft 

20ft 14% Onvtll XE 1X1 8 a lift W* 1M* 

44ft 23% Oimpln 1.00 30 8 1785 33ft 32% 33 — ft 

IS 7ta awmSo 70 18 M 7E IM 121* 1» + % 

15ft 11% ChpSftn ^*7 VM l» « in* 

5ft 1% ChartC J2e 8 5 438 3ta 3% 3ta 

40 in* atom 2J6 7J 3 2665 30ft 30 30ft + ft 

76 64 Clrapf 6J5 1X1 2 67 6614 67 

53% « OimrS 525 162 13 51ft 50ft Sift + ft 

52% 42 CMPf 486*1X6 I 46 45ft 46 + ft 

Ota Sta ChfSS 476.107 130 41% A)£ 4H4 + % 

l Oft 3ft Chous _ ...I? 94 4ta 3ta ft 


10ft 3ft AslaPc 

ii 5 ASotSas 40e 7.1 

25ft 9ta Athlon® 180 68 


137 6% ita 6% + ta 

21 5% Sft 5ft 

42 24ta 24ft 24V, — % 


19ft AtIGcn 1.74 67 10 386 26ft 2»* W* 


35V, 28% AtlEnni 276 


81 32ta 32ft 32% + % 


97ta 58% All Rich 4J0 XI 10 6656 79H E% Eft — ft 
2Eft 155ft AfIRcpr U0 18 J. l 5? 

53 Eta AttaiCP 100 80 37ta 35% 36 —Ift 

8 3 AudVd 35 1216 7ta 7% 7%— ft 

E 10ft Auaat 40 34 24 141 lift 11 ta lift + ta 

37% 10 Auslmt 80 1.9 16 391 32V, 32ft 32ft— % 

S2H 32% AufoOt 82 14 17 1957 Eta 361* 37ft 

28% 14ft AVMCO -34 14 12 IE 24ft 23ft 24 + ft 

27Vi 15V* A verv J 11 

29v* 18V, Avnet 30 28 

35% 19% Avan IE 4J 

26% 22ta Avon pf ZOO XO 

35% 16 Aydln 


48 Z1 E 254 22% 27% Eft— ft 
30 28 14 754 20ft Eta 20ft 

1 JO tO 71 6416 251* 24% 24ta + ta 

ZOO X0 70 25% 24ft 25ta + V, 

11 10 23 22VS 73 + % 


22% 111* Chetsoa 72 47101 
40ft 25% Chemed ' -72 52 M 


J03* 7 174 12ft 12 12% 

J2e 8 5 4M 3ta 3% Sta 

Z14 7.1 3 2665 30ft 30 30ft + ta I 

675 1X1 2 67 64W 67 

525 107 13 Slta 50ft Slta + ta 

486*1X6 8 46 45ta 46 + ft 

476*107 IE 41% 41V> 41% + % 

13 94 4ft 3ft 3ft— ft 


5 171* 17 17% + ft 
17 33 32% 32ft— ta 


CtimBnX 272 87 5 16M 3» 32ft 32H— ta 


31ft Eta BCE e Z44 

8% 3% BMC 

Jlft EV, BRE 240 

19ft lift BRT 248 .... 

41ft 20 Balmca -TO 34 

26% 1* BakrP s .121 4 

26% lift BakrHu 46 

601* Eta BkrHot 380 


67 E 29ft E 
109 7ft 7ft 7ft— ta 
65 31 30ft 30ft— ta 
57 11% 18ft 18ft 
IE 25ft E 2Sta— % 
39 21ft 21V* 21ft 
2639 13ft 13 13ft + M 
37 40ft 40ta 40ft + ft 


5ft 2ft ChBk B 74 17.9 

12% 7V, ChBkPfC .97*107 

52ft 40 ChBk Pi 489*113 
52% 33% ChBkPf 432*1 U 
35 19V, ChWaSI .16 8 

26ft 14% Chspk 84 Zfl 


7.9 4473 4% 4 1* f%— ta 

07 2341 Sft 8% Sft + ta 

17 660 43ft 43% 43% — ft 

1 J 79 39ft 39V* 39%— ta 

8 E 802 77 26% 26ft— ta 

2J 10 151 19% 19V* 19% + ta 


24 15% 

27ft El* 
Uta 7ft 
28% 9 
53% 27ta 
30 4 

10ft 5ft 
36% 16 
9% 3ft 
30ft 15M, 
10ft 5% 
15% 7% 

60V, Eta 
34% 2Z% 
10 9% 

50V, 22% 
Eft 16 
19ft 16% 
55ta 32 
6% Sta 
37% 20 
33V, El* 
41V* 21 
15V, 12 
78ft 65 
74ta 62 
29V, 25 
28» 23% 
26% 24ft 

24V, 19% 

Bft 

45V, 

25ta 
19% lift 
17 7ft 
E 24% 
12% <ta 
50ft 31% 
4Sta 19ta 
199ta 91ta 
»ta 12ft 
80 41% 

29% Eft 
Sft 3ft 
47% 36ft 
16ta 8% 


DCNY 170* 58 6 

123 

OPL ZI6 88 H> 

S25 

Dal to* E 57 14 

3 

DcniNlCp 70 8 51 

744 

DanoCp 183 47 ID 

544 

Danher 12 

232 

Daniel .10 15 

31 

DataGn 19 

747 

Datauf 

745 

Data, pf 454 198 

29 

DtaDlO 74 30 7 

165 

OavWtr 72 u 14 

27 

DavtHd IE 15 li 

5910 


80 13 14 
70 97 
JO 18 12 
UO TXT 9 
186 88 11 
170 28 0 


72 37 14 
IE XI 11 
180 4J 19 
IE 117 14 
780 1IJ 
734 1X9 
124 1Z0 
113 118 15 

275 105 3 

270 107 7 

JO 3J 13 326 
72 J E 
84 XI 15 
280 188525 
80 XI 87 
280 (J 
JO 57 70 
IE 38 13 
7 
9 
5 

80 8 17 


28 17 Bolder 82 27 E IE E 23 23 

45 25ft Boll 1 JOB 37 11 64 29ft 29V* 29ft 

25% 10V, BallvMt 74 U 34 1801 23% 22ft 22ft— ta 

lBta 9% BalfBCP SO 37 61 171 15ft 15ft 15V*— ta 

34 19 BattGE ZOO 68 9 9M WJ Eft 30% 

101 51ta 51 Vr Slta— 1 


SSta 49% BaltpfB 480 07 


27ft 14ft BncOne -92b 38 10 372 2*_ 25% 25ft— ft 


4ta 1 BonTx II 
67% 42 Bandoo 


261 Ita 1 
M 17 15 309 61ft 61. 


1 — ta 
61ft + ft 


32% 17ft BkBOtt IE 4.1 9E40S 2M* 26ta 24% - % 

34% 20% BkNE 176 5J 9 1420 27% 27% 27%— ft 

44% Mta BkNY 1J0 5.1 6 743 35V, 34ft 3Sta + t* 

Uft 6ft BnLAm 1011207 16ft 16V* 16ft + % 

Eta 24ta BkA pf 384*1X0 E 35ta 35% 35% - ft 

61ta 42 BkA pf ««®1X4 84 57ft 57ft 57V,— ft 


58ft 37 Oievm 280 5.9 10 2755 44% 4J% 44 — ta 

167 11B ChIMIw 12 6 164% 164% 164% - % 

36ft 4ft ChIPocs 13 944 34ft 31 ta 33 +% 

11 Sft ChkFull El 37 37 198 ^ + «> 

S 10% Ch riser 83f 28 E 154 21ta 20ft 2]ta 

7% 3% Chrrtth 1 6ft Aft 6ft + ta 

45 19ft Chnralr IE 47 5 5047 23% E% E 

69ft 50ft Chubb Z1 i 37 7 402 58% 57% 58 — % 

10 5 Church* M 10 H 1057 6% 6ft 6ft 

7% Sft Chyran .1«> 3J 39 W 4% ita 4% 

36 79 Cl Icon, 280 77 14 E 32ft Eta 32% 

36 19ft Cl fKl Bel 1.12 37 14 244 35% 34V* 34V* — % 

29 23V* ClnGE 274 X5 12 497 Eta U% 26ft— ft 


78 20 II 95 
71 2J 12 588 

IE 27 16 m 
Z80 37 9 4700 

88 Z1 13 1009 
80 28 9 24 

79 947 

E 28 15 1746 


97ft 84 V, ClnG pf 9 JO 108 


7ft S’* BkA Pf 280 


ift ift— V* 


Ml* Eta ClnG Of 
32ft 14 ClnMIl 
15ft 7% ClneOd 
16ft 7 ClrdeK 
41 17 ClrCty 

34% 17ta Circus 9 


JO 108 lOOi BEU Eta 88V, — ta 
7 fl 108 240z88ta 8Bta W*— Ita 

72 38 80 21ft 21 21% + % 

10 277 10ft 10ft lOft 
E ZD 14 2689 13ft 13 13% + ft 
.12 7 15 1045 40% 40 40ta— % 

15 237 31% 31ft 31ft— ft 


IE 98 72 

82 2J II 304 
78 77 
11.14 1X5 
380 47 9 
480 88 
72 9J 
Z*A 67 10 
870 97 
780 98 


47% 26% BankTr IE 48 4 2H36 £1% 401* 40V,- % 29ft 15ft CltlCTP * IE 58 513643 XM* 26 


g* ISST SA .8 19 

40% 26% BarnGo 170 34 11 


58 24% 24 V, 24% + % 
18 19 885 45% £g* 45ft + ft 
34 11 44 35% 3S* 35% + % 


29% 27V* Bamwtt UK M IS m 34ta 3W» 34%- ft 

9ta ift BarvWr 80d 7J E 242 H% Sft Sft — ta 

ita ta vIBASIX ft ft ft 

25ta 12% BatIMtS .10 7 IS 1579 14ft M 14ta + % 


m xr£ Bauxh 1J0 27 14 201 43ft 42% 42ft— % 

»% 15V, Baxter 80 78 1A36»27 20% in* 

SDft 42 Ba* pfA 374* 07 392 42ft 41% 42 — ta 

93 61 IkmelB Z50 5J 744 661* 66 M - ta 

23% 30% BavFhl J51 4 15 IS 15 + V* 

24 19% BoYSIG 188 78 9 53 33 22% 22% 

21 ta 8 SMCSt 80 4.1 8 1291 12ft 12 12ft— ft 

52ft 3B Bears Pf 3810 9J BE 4lta 40 41 +lta 

41ft 38ft Beajwa JO U 13 5 ESS 3 t^ m2 + S 

65 42% BectDk Eo 18 14 1141 57% 57 51V, + ta 

i «lB«k*r 47 tan 

39ft 10% BaktoH 82 17 15 215 40 39% 39% + % 

79% 60ta BetlAH 4JB 57 11 3685 71 ta 70ft 71 — ft 

U% Bel ind E 2J 7 30 14ft 14% 14% 

§2 29ta Ball So 2E 6J11 3133 39%39ta3Wl + ta 

34ft 31ft BdoAH J4 18E 24 M_ OTb + Vb 


Eta 62 ta CHcpaf 6J0* 98 X 63% 63% 43% — % 

100ft 73 atCPP<A7J0a X9 1 78% 78% 78% 

53% Eta atvBCP 1.12 ZB 7 37 40% 40ft 40ft— ta 

4ft 1 CtoSsJr J04I 26 1% Ita 1% 

Bta 2ft ClalrSI .10 27 156 4ft 4ft 4ft 

355* 17 1 * ClarkE IE 354 29V, 28% 29 — ta 

131* 7 ClayHm 10 IE lift 11% 11% 

9 4% ClemClb » 71* 7ft 7% 

26 7% ClvCtt 7 534 25 24% 24ft 

76% 64 a«EI pf 780 11.1 230x 66Vi 66 66V, 

76 UV, QvEI Pt 786 108 500* 70 67V, 70 +2% 

84ta 74V, CIvElpf 87MI18 75 73 75 

33% 23ta aorm IE 3J 13 1097 32V* 31ft 31ft— ta 
23ft 9 CIUbMd JO 18 16 34 14% 14V* 14% 

13ft ift Caadim .40 38 37 24 llta 11% llta + ta 

Oft 3ft Cstam 14 97 7ft 7ft 7ft 

22 12% CoasKL .40 ZS 4 267 15ft 15ft 15ft + ft 

HVI, 21 Coastal 80 17 15 2033 33ta 32ft 33V* +1 

36ft 24% Cstl pt Xll 68 1219 31ft 31ft 31ft + ft 


1.74 38 21 
IE 78 11 
2.1 D iao 
ZOO 108 
2J5 106 
ZI0 I0J 
70 J 12 


24V* + ta 
25% — % 
12ft 
23% 

351b— ta , 
lift 
9% 

19ft— ft 
Sft + ft 

26 + ft 
Ita 

12% 

40% + ta 
26% + ta 
9% 

45 - ft 

lift 

17% + ft 
4S%— ta 
Sft— ta 
24% — ta 
24ft 

35 +% 

14ft— 1* 
49ft— ft 
S7ta +1 

27 
27 

Eta + ta 
22% + ta 
Wta— % 
38ft + % 
3tRt 

15% — ta 
13 -ft 
24ta— ft 
Sft— ft 
37 + % 

20ft— ta 
92ft + % 
15ta 
53% 

26% — ta 
4Vh + ft 
42ft 

10 — ft 
19 — ft 
34ft— % 
62% 

88 + ft 

32%— % 
lift + V* 
17 + ta 

29—1* 
19ft + ta 
26ft— % 
iota + ta 
10ft 

00ft— ft 

T* — ft 

44% — J* 
931* + ft 
81ft + ft 
laoft +2v* 
06%— ft 
5ft 

51 —Ita 
15» 

21 

llta- ft 
19ft + ft 
21 

23ft + ft 


217 

176*1X1 37 

80 U 9 463 
27 4011 
179*127 S3 

E 17 14 1712 

5 2M 
UO Z0 • 39* 

180 37 12 10705 
80 148 41 

E 21 173 

74 XI 15 I 
80 18 II 2470 
IE 17 14 1574 
5JXJ* U 6 Till 
175 88 I 

E 18 U 649 
84 18 M 154 
.14 ZS TO HI 
170 38 8 714 

170 22 12 2301 
IE 38 27 600 
I 262 
26 459 
IE 29 ,7 473 

170 17 7 421 


IS E% 32% 32% 

29 Eta 26% 24ft ♦ ft I 
949 9% 9VS 9ft— ft: 

12 5 17 17 17 

10 KW 5% Sft Sft— ta 

29 Ift 1ft Jft 

15 2366 Eta 33ft ST.— ft 

30 1053 31 Eta 30H 

2753 % ’» S 

217 13’- 13 m 


lift 6ft JPCkPcrf 74b 17 IS 136 14 13ft U %«- 

32% lit* JRlvw M 18 11 1719 37 26V, 26ft 

50ta 17*, jPur pt 1J7 7.4 7 45ft 45% 45ft — 

.bL.Li r«n TT M6 44% 45*- 45% — 


Ift Ift Jft 
4ta 33ft 33*.— ft 


S2>b 29>. JRvrpf ISO 7.7 

llta 5’* Jomtwv JB J 

39 1 . 73 JelfP, IE 17 

13% 5 i*Pim „ 

42 36 J*rC Pl 4J0 10.1 

■St* 70 jerepf 7E 1X0 

TO- 19% JerCpf Zll 98 

Wta 55 JahnJn 2 JO 24 


396 45% 45% 45ft— ft 

Ia isrsafv* 

15 ’wx iita 391b SJta +1 

ffRKftiii 


28% lift Me Dr pt 270 92 « « 

27% 13 MCOerl U0 M 70* U% 
eft Ift McOtlwt 39 Mt 

M 31ft McSu 84 17 15 4511 46ft 
*7ta 54ta nSR O J? J* ’ *fl Sf* 
OOft 43 AecOrtt IJ, US 2M0 78 
36% 21% MCK*S 184 47 IS 4W M% 
Oft 31 Mead E -7 II 826* 4Jft 
3Sta 191* M9VV5 E IJ 6 K3x Mft 
jlft 14 MtdHri 1.92 108 14 S» llta 

3“ 25 SSB-5S , S S JP 

s i ^ rsss’. s z a js & 

NX- 4ft M*rtAL EbljlSI » 

40% ai Merdth « 7.1 U m 
40ft I9V, Ntart-vn 1 JO XM 9 IEI 

3ft 1 M9MO „ ™ 

9% 5 MHM •»- i 


25% - ft 

9ft + ta 
•ft 

7% 

i?ta ♦ ta 

34% 4 1* 

» + ft iM 
lift + ta W: 
3ft- ft 
46ta— ft ’ 
65ft + ft 
68% -1 
33ft— ft 
4S +lft . 
Eft 9 ft 
1 Bft- ta 
I* - ft- 
36ft— ft 
27%— ft 
«| -ft' 

39ft ♦ ftr 
STta-1 
7ft- ta 
31ft— ft 


nta ♦ ft 

1ft ♦ Vft 

00ft -1ft 
02 

lift — ft 
lta + ta. 


Wta 5S JOhiUn 2 JO 24 14 7374 W* Mft MH- ft 
!?* Eft 20ta jofmCn 1.10 37 12 *3* Kft Hft Eft 

v « ^ s» - wi *> Z ^ E- 1 


120 37 8 1221 


\M 3J JT 734 
.12 8 16 256 

l.lflelSi in 
JOB T.l ■ 27 

160 

J, U 15 4622 
85* Z5 14 16611 
36 16 

1E 54 4 210 
172*137 1578 

■ 77 * w ioi 

1271 

18 

IE IL7 1033 

6 3M 

* J 7 a 

BB n 1 

IE X2 6 7305 
82 37 5 

21 E 
15373 

180 58 11 671 

82 ZS 10 78 

E L6 16 175 
Is S3 S W> 
SO 18 15 ,5H 
72 18 11 1321 
3.10*108 12 ZT 

^ IS 4 S 
’2 3 ? & 

L32 38140 7009 
*75 88 .JSOz 
.151 1013 

87* 5J 95 

IE 44081 2795 
2E 108 1 

80 XB 11 43 

E 37 10 4 

J0 18 12 4827 
27 7 

IE 68 1 

7 1082 

100z 

1 

2 

124 


10% TV* 

9% a 
10 

ta 
tv* 
8ft 
7ft 
20*1 
2% 
27% 
36 
35 
9ft 
7ft 
I 

19V* 
14ft 
45 


13V, 7% ECC 

25% 4 EMC 
45ta 27 EGG 


12% 7 ta EQK G ITS) 98 33 
14ft 11 EQK Rt IE 125323 
TSta ita ERC 9 

toft 23 E Syat 30 17 14 


44ft 19% EoeleP 1.12 40 


E 2J 10 120 

58 S3 S ^ 

M 128323 M 
30 17 14 449 


13ft ift Caadim 
Bta 3% Cstam 
22 12% CoadS L 

Eta 21 Coastal 
36ft 24% Cstl pf 


29ft 19 EastGF IE 58 11 106 
30ta 21ta EoslUtt 280 85 9 « 
70ft 39% EKodk s ZOO 48 11 7»4 


Cocoa IE ZB 16 7109 43ft 42% 42V,— ta 


60ft 37 Eatons 
in* 10% EcMIn 
32V, lBta E Cotab 


2Sta 12% B*mlss M 1.9 17 


22% 22% 22ft— ta 


Sft ia v, BenfCo ZOO 18 11 692 53% ^ + S 

36ta 23 BenetPf X50 1X0 I7» 25% 25ta 2»ta — ft 


19ta iota CocoCE -05 8 19 818 13% 13ta 13ft 

10% 1% viColec 1002 Tft ift 1ft— ta 

43V* 26% Colemn IE XI 12 1979 39% 36ta Wta Mta 
51% 28 CofcjPol IE 38 Oi 1703 4«ft 43% 43ta — Vs 
99 51ft CotoP Pl 475 78 100Z 57 57 57 


Eta Zlft EdlsBr IE 67 


10 El 
M 33 18 11£0 
44 ZB 5 173 


20ta lift EDO 


20ft 14% Edward J8 37 13 339 


Ita 1% BimfB -12T 19 10 114 4% 4M 4ta 
ffU Va v BorkiV 36 Ilk 1 JJ* t Jk 

lBta 5% BcstBvs 33 763 9% 9W 7ft— [* 

*£ i iSlPd 10 1016 151* 14% lift— % 

Hta 9ft BethS tl 6 4393 71% 21 21H— ft 

Sft 29 BerhStpfSJO 97 7 51% 51ft £%_ % 

IS ,DV* Birth 5 JO 18 9 2E 21ft 20% Zlft + ta 

Sta 13 wSkD 80 Z0 14 1429 21 20% 20ft- ft 

itta Igcs ] 4L ^ 12 ra w* ^ 

10V* 9% SPOtn" S m to 


19% 10ta Co, Fds ,14 IJ 

10 9 CollHIn J7* .7 

9ft 7ft ColMu 79 87 


175 78 lOOE 57 57 57 

,1« IJ 14 1Z7 lift 14% 16% — ft 

J7t .7 IE 9ft 91* Oft + ft 

J9 87 262 9ft 9ta 9ft 


4 Ita EKCO 
11% 5% Elcor 

4% 2ft ElecAs 

1% 1 Elsdnt 
10ft 5% Emrtd 


52% 26% Col COS ZOO 5,9 14 550 34ft 33% 34 — % IBS J5! IIDl!IS . n ij 


lift 6% CotPIct 
11 5ft CclumS E 37 

II 5ft ColSvpf 

29 26 CSPPt 385 127 

117% 111 CAP pt nISE 137 


ns iita lift im— % 

40S 8% 8% tft + ft 
3 Sft Bft Bft + ft 
3 2fta 28ft 28ft— V* 
4008114ft 114% 114% + ft 


41ft 26% EmraEI IE 38 13 IW 


45ft 23ft CmbEn IE XI 20 2460 Eft 32ft 32V* 


36*> 12 CflmdlS 74 17 41 225 21 Eft 20%— ft 

34ta 17 CmcCrd 78 17 II 1955 23% »% Bft 

311* lita CmMH S 84 U 10 29 Eft 23% 24 

13% ift Comdre 7 250 lift 10% 10%— ft 


5% Zta Em Rod IW 

10% 3% EmrvA . 

26ft 15V, Emnrt E 19 Tl 1606 

31% 27ft EmpOs Z12 77 10 3 

6ft 5% Errand JO 87 » 

lift 12 End*san .. . i™ 

24% 17V* Eneroen 174 S3 9 * 

Eft if 4 IS5 b5 jo 12 ” IpiSiStaSft+ft 

P ii . iSST. & W ^ yW* ™ + w 


-to S ekHR IE 37 17 1247 28ft 27ft 28 — ft 
?S BtoSrn 740 .9 96 IS 14% 14%- ft 

^ ’ii* S :i?e aa » & sa + a 


as psp: s , 1, s es-ti 


11% 9% Bortdn 
ita 3 Bondwt 


270 9ta 9ta 
50 2% 2% 2%— ta 








Sheri's , JS*s- 


44V, 22 BOWOtr 

lift Bft Bradln 
39 20% BrtoSt 


77 9% 9ta 9% 

89 29% 29% 29ft- ft 


13% Aft Comdre 
32% 22% CntwE X00 97 
70'S litaCwEpr IE 10J 
21% 17% CwE pr ZOO 9.9 
85V, 75 CwE pf BE 108 
26 23% CwE pr 137 98 

27Va 25% CwE pf 287 1X7 
33 SSft ComES 2E 07 
Bft 3ta CmwMl IE 258 
33% 22 Comaol IE A3 
Eta 19 CPsvcs 26 18 
7Bta 34 Com pod 
14V, Sta CmnCre 80 48 
37ft isv* CmpAac 
27V, 7ta CmpFet 
73 E Compfic 
lift 9ta CmpTtt J5 8 
101* 8% ComHk n Tee 27 


XN 97 857653 30% 30% 30% + ta 


io io — ta 
4ft 4VS + % 
30ft 30%— % 
12% 12% — V* 
1316 13% + S 
10» 10% + ta 
29ft 29% + ta 
27% 20ft— V* 
23V, 23% 

27% 28ft + % 
44% 44ft— M, 
Slta S1%- % 
lita 1«* + ft 
23% 23% - ft 
28ft Eft— I* 
12 % 12 % + % 
lift 1M9 
2ft 2ft 
7ft 7% 

2ft 2ft 
ita ita 
9% 10 +ta 
9ft 9ft— V* 
29ft Wft- ft 
Sft 3ft 
5ft 5ft — ft 
20% 2Dft— ft 
29 » — ft 

6 6 + ta 

12ft 12ft— ft 
23ft 23ft 
18 Hft- % 


Sift— 'i 
3% + ft 

12 — ft 
50% 

AT*— ta 
3% 

li — ta 
7% — ta 
27% + ft 

S5-.% 

44% + ft 
42ft 

30ft— ta 
5ft— V* 
Eta- % 
55 -ft 
47 + ta 

5ft 
7ft 

MU — ft 
71% + % 
Eft + V* 
25 + ft 

24ft— ta 
22% 

24ft— ft 
27% + ft 
22 
24 

24 + % 

25% — % 

48% — ft 
19ft 
7% 

17% — ta 
13% + ta 
2% + ta 
33ft— ta 
17ft— <* 
11% 

22% + ft 
9%— ta 
7% 7%— V* 
9VS 9V* 

10„ 10 
" ft 

ift + ta 
9ft 

13 — ft 
29% + ta 

3ta , 
54% —I ft 
SSta— ta 
57 — ta 
16ft— ta 
10% + ta 
22% + ft 
SSft 

sow + ta 
55ft— ft 
lift— ft 


71 IJ 14 609 
.75*46 5 1046 
IE X5 11 M82 
U» U I 25 
.151 7 M2 


l.O® 10 17 252 


IE 78 11 60 

172 77 10 123 
32 28 

JO 29 4 77 

72 Z8 7 90 

80 28 13 II 
IE IS 18 994 
72 27 10 17 

178 11J 462 

l J0* J £13 

IE 12 14 271 

174 78 11 487 
84 4J 91 10 

1.10 XJ » 2513 
IE 86 9 097 

86 Z7 20 TO 
IE 28 ,3 .854 

172*148 3£S 

1.12 27 IS AM 
20 II 57 107 

2E 93 82 534 

72 ZS 17 80 

jSOe 1-0377 10 

4.18*68 140 

164 U 7 3015 
1.12 ZO 2521246 


E* 8 3£ 
36 23 10 


11% + ft 
lift— ft 
37% 
lift 

lift 

57 -a 

30 + ft 

45 +1 

22% + ft 
24 

35%— ta 
19ft— ft 
21% + 1* 
14ft— V* 
10ft + ta 
lift— ta 
18 % + ta 
62 — % 
26% 

11% , 
9%— ft 
33VJ — la 
lBta — ft 
91* 

37ft— % 
21ft + ft 
10% + ta 

201* + Vi 

57ft— ft 

23% + ft 
lift 

41ft— % 
lift + ta 
24ft— ta 
lift— V* 
59V, — ft 
63% —1ft 
•2ita— % 
soft + ft 
Nta + ft 
10ft— ta 
7BM— 2ft 
19 


* \ fflssrftw ]§ 

3ft l Mwon „ "J 

9% S MHM . 4 

B7W TO MtE P*f 8.12 107 4to 
63% 4ift MIE NOIJIIU 
IB 71 MIE PU 1.12 IJ Ml 

87 ra% MtE pm 872 Ml » 

lift 7 MHrFfl .4*3.7 « 306 

14ft 3 MnFd .10* 28 1«g 

40 J613 MCOCD XU M 9 98 

36ft 17% MChER 1J3 *8 10 V 

7ft 3% Mlddbv J* U J 4 
Ml* 7ft MkiSUt JlJft* 

17 0ft MdwAir 21 1PJ 

38 15 MWI 18* 77 W » 

46V, 271* MMlpr* M W 28 6& 

14 Bill MUtnR .84 3J 15 32B 

■31* 45 MMM IIS 37 If 3561 

Sit* 191* MlrviPL 1.72 7.1 11 712 

ift 2 Ml Ml 1 512 

51 32 MOOH 140 58 11 3437 

36M 12ft Mntoct .1% 17 13 

79% 3BV» MonCo .. 12 131 

24ft lift Monrch . JO 5J 55 ta 

IDOft 57 NkKIHn XQ0 X9 JO 3368 

37V. 2W* MonPw XE 78 12 1573 

18'i 7% Mamed ,19e .1111 

21% 17% MOnSt 180a 98 SI 

8W iftMONY 72 88 15 IU 

26ft lift Moore SO 33 13 W 

48% 27 Maroon TJO 38 7 10377 

■a 62*« Moron of 5J0o 78 105 

i 9ft 3% MoraGr _ 68 

12ft Bta MorKta E 27 20 IS 
, 29ft 14% MorpnP 11 Bl 

85% Eft Merest 160 U t E 

54 39ft MorKnd IE 38 67 

19 14 MIBR1Y 184*1X9 9 59 

54% 31 Merton JU LI 11 W 


re-. 

fi>. • 
«oc- : '• 

. 

Ax ': i ■ 

I \ 

M 6f 


17 13 

12 131 
58 55 18 


16 + ta J 


46l:T* * 


Knalitt* 


Kit 


& 


19V* + ft 
75% —Ift 


12% 7% Motel 6 IE 9.9 


m 


7 4 35 Motorto 84 18 14 

35V, 12% Munfrd .131 SB 

7% 1% AAutnng 
37% 20% MervO IM 14 

16% U MutOm IE 10J 

49* 2 MyerL 
lift 7% Milan 


lit 


lift 8% NAFCO 
25% NBD 
121% 2ft NBI 
46 25 NCH 

291* 15ft NCNB 
86% 42 NCR 


LAC .10 
LN HO Z48clZ6 
LLE Ry .95*168 
VlLTV 
vILTVPf 
wtLTVpfB 
VlLTV PfC 
LVIGp 

LVI Pl 2J6 1ZI 
L Quint 

LQuMt ZOO 154 


53% + ta 
29% 

a + ta 
isv* 

249* 

13% 

35 — % 
Sift +1 
12 + ta 
9ft + ta 
4%— ft 
21%— ft 
26% — ta 

s _ta 

38%- % 
13ft 

20% — ft 
7ft + ft 
32 + % 

38% — % 
2SVS- ft 
27% 


LaZ BOV 4 10 II 39 

LodGs UO U 9 71 

Latere* 40 Z1 10 664 

LamSas _ 12 30£7 

LndBnc 82 58 9 27 

LandPE .151 5 23 82 

Lawtlni M £7 IS 326 

Loarnt* 8 U J » 

Let, Eat J4 Z3 18 286 

UflMM J4 20 1* 12 

LeaPkrt 84 17 10 W 

Lohmn 114*175 192 

LefturT 3 *0 

LOlsTpf 125 12J 13 

Lennar 74 17 8 E 

UtalFav 8 IE 

LbtvAS E01X2 , 426 

LlbtvCP 80 2J 14 4 

Lionet n 36 57 8 403 

UHy 270 26 18 2455 

Lilly wt un 4 

Limited 74 1.1 21 IW 


LocNtC No 74 


LIncNII 276 48 13 317 


Oft 4% 
25% 17% 
B 3 
9% Ift 
41 20ta 
28% 13% 
19ft 11% 
16 12W 

23% 14% 
34% 13ft 
25% 13U 
33% 17 
36 24ft 
53% 27ft 
15% 9 

3% 1% 
13% 3% 

lift 5% 
26% 16% 
29% 9ta 
17% 6% 
29% Bft 
40% 22 
37% Bft 
32% IB 1 * 
19% 13ft 


J2* 7 70 

^ ” S JS 

259 

180 38 25 3573 
1.12 7.1 9 79 

M 27 12 40 

147a 98 17 

184a 9.1 II 
72 27 13 206 

sri s 

l M U 15 38 

87e 48 8 6521 
114 

10 1309 

1401 14.9 7* 

30 ZB 15 414 
0 33 

11 181 
70 1.1 23 6000 
J0 XI 16 295 

1.12 38 12 98 

1.10 4.1 M 703 
186 10J 10 17 

182 67 12 91 

M2 113 11 137 



4ta— ft I 
2S + % 

5 

4 + % 

26ft 

159* — ft 
18ft + ta 
15 
20 % 

31% — ft 
16V. 

29% + V. 
31% + % 
42ft— ta 
lift — % 
2%— ft 
12 %— % 
1D%— ft 
20% — ft 
25% — ft 
15% — ft 
17ft + ta 
76 + ft 

31% — % 
26% + ft 
15% 

28% 


LlncPI Z20D9.1 5 

Litton . I] ,«» 

LoeWtd IE 4.1 5 1370 

Loctlles 72 25 12 276 

LO*wS IE 17 4 1070 77V. 

LOO, am 22 IJ 11 M 23 

tSSJ55 Z56 1Z0 0 IM 

15^282.126 | 1 20.. 


LnStar 1.90 5.9 IS 632 32ta 


137 9ft 8% 9ta + ft I 


21% HltoCP 289*98 15 5M 77% 27ft 27% + V* 


S fig S* n S «S 1 SS SSST8 Si 35 1267 lita talk Bta 

SL S.. 221? + ^ 15ta Hft FmSii 180 137 19 324 9ta 9 9 


06 1002 79 U* 79 ta 79ta 

95 8 25 25 25 

07 70 27ta 24% 26% — ft 

08 9 76 32U 3T% 31%— Ift 

88 231 4% 4ft ift 

48 0 7U 27U 26% 26%— ft 

15 17 966 24% 24 24ta— ft 

13 56S3 57 55% 86% + % 

48 10 241 8ft 8% 8%— ft 

20 2446 Bta 27% 27% + ta 

13 SO 16ft 16% 16%— % 

17 1417 81ft 49 49ta— Z 
M IS 57 13% 13 13 — % 

Z7 91B 9% 9% 9ft 


15% Oft Em Exp 180 137 19 324 rg r r 

10* ' 1 0% «* 6%-ft 

17 AU. ISS2, 41 1399 16% Wta 16ft- % 

20% 12% EtwSv pf 175 108 22J JgJ 


ita 

20ft 10 ftaclo** 
26 12% HOjUfl 

50ft 33ft Hotel 
Sft 20% H*tn«£ 
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WALL SREET WATCH 


Analysts See Opportunity 
In Supermarket Shuffle 


N 


By LAWRENCE J. DeMARIA 

New York Tima Service 

EW YORK — Leverage, in the financial mw, is a 
woro not normally associated with radishes, English 
muffins, pre-packaged steaks and deli salads. But the 
“e supermarket industry is going, it probably 
sbotdd be. Recently, Kroger Co., the leading American supermar- 
ket cham, announced that it would restructure for the second 
Kme m two years, to fend off the unwanted attentions of the Haft 
family of Maryland. 

On Tuesday, Kohlberg, Kravis, Roberts & Co., which special- 
izes m leveraged buyouts, bid $4.6 billion for Kroger, thus 

topping the $432 billion bid 

by the Haft 


The rash to 

restructure has 
readied epidemic 
proportions. 


rts. 

If Kroger's new restructur- 
ing goes ahead, it would be 
unlike the first one. Then, 

Kroger sold off hundreds of 
food and drug stores to reduce 
its debt. Now, it may take on 

bnge obligations to finance 

the $3.2 billion restruct uring . 

which may include a $40 dividend for each of the company's 78.6 

mfl linn charts 

To service the new debts, mainly bank loans, Kroger may sell 
assets, cut operating costs and redace capital spending. 

• , In the past two years or so, the rush to restructure has readied 
epidemic proportions in the supermarket industry, as large and 
email chams frantically tried to fend off takeovers. 

From January 1987 to the present, there has been more than 
$10 billion in food industry restructurings, leveraged buyouts and 
takeovers, involving dozens of companies. And that does not 
indude the most recent deal proposed for Kroger- 

Several factors have facilitated the buyout activity. What lower 
interest rates could not make possible, takeover specialists and 
high-yield junk bonds did. The Reagan-era Federal Trade Com- 
mission raised few objections to food-industry takeovers. 

The restructuring frenzy has reduced the pool of potential 
restructures to a puddle. Some analysts believe Kroger may be 
the hist big splash. 

But while Wall Street may have to do without the $10 and $12 
jumps in stock prices a typical supermarket restructuring or 
buyout brings, many analysts believe -the sector now presents 
some golden opportunities for serious investors. 

T HEY ARGUE that the industry is now divided between 
heavily leveraged — that is, debt-ridden — companies that 
will have to pare capital spending and marketing dollars, 
and leaner, more competitive, low-leverage; rivals. In many cases, 
small er, lean regional supermarket chains may start winning local 
turf battles with large, debt-ridden rivals. 

' Harry S. Mortner, an analyst with CJ. Lawrence, Morgan 
Grenfell Inc., said that financially solid chains could afford the 
luxury of starting a price war. That could be a t d lfai g edge, 
especially when competing for consumers whose awareness of 
inces has been heightened by the recent Midwestern drought 
Among the grocery stocks Mr. Mortner likes is Giant Food 
Iimx, a regional supermarket chain based in Washington that 
directly competes with Safeway. The stock closed Thursday at 
$2230 on the American Stock Exchange. 

' Edward. F. Comeau, retail food analyst for Oppenhrimer & 
Co., recommends Great Atlantic & Pacific Tea Co. He said the 
venerable A&Fs “low leverage and high spending plans” would 
allow it to compete against many financial ly strapped chains. 
A&P closed at $44 Thursday on the New York Stock Exchange. 

As for chains that specifically benefit from any redaction of 
Kroger’s competitiveness, analysts are looking at Winn-Dixie 
Stores Toe , trading at $4435, and Borman’s Incx, at $935, both 

on the New York Stock Exchange, and an over-the-counter issue. 
Marsh Supermarkets Inc, at $14. 
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Thrifts 

InU.S. 

Post Loss 

Bia Gap Declined 

In 2d Quarter 

Compiled by Our Staff From Dispatches 

WASHINGTON — U3. thrift 
institutions continued to lose bil- 
lions of dollars in the second quar- 
ter, but they did so at a slightly 
slows - rate than the two previous 
three-month periods, the govern- 
ment said Thursday. 

The Federal Home Loan Bank 
Board said the nation's 3,000 thrift 
institutions had lost S3.6 billion in 
the April- June period, an improve- 
ment from a $3.9 billion loss in the 
first quarter and a record $4.0 bil- 
lion deficit in the last three months 
of 1987. 

Thrifts lost a record $7.8 bflhon 
last year and seem certain to sur- 
pass that this year, having lost $73 
billion in the first six months. 

As in the past, the industry’s 
losses in the second quarter were 
concentrated in a relatively few 
number of institutions and m one 
state, Texas, which has been hard 
hit by the collapse of oil prices. 

The 271 thrift institutions in 
Texas accounted for $33 billion of 
the loss. The 20 worst institutions 
— 17 of them in Texas — had 
losses of $23 billion. 

There were 497 insolvent institu- 
tions, down from 509 in the first 
quarter. The bank board resolved 
the cases of 26 institutions in the 
April-June period, while 14 institu- 
tions slipped into the category. 

Twenty-nine percent of the 
thrifts lost money — a total of S3. 1 
billion in the second quarter — 
mere than offsetting the $13 bil- 
lion profit earned by the remaining 
71 percent of the savings and loan 
industry. 

Estimates of the cost of hailing 
out the industry vaxy firm the bank 
board's $31 billion to private pro- 
jections as Ugh as $100 billion. 

The second-quarter improve- 
ment indicated that thrift losses 
may have bottomed out and are 
beginning to diminish, bank board 
officials said. 

Thrifts reported net operating 
income of S200 million, compared 
with a first-quarter loss of $300 
m illion and a fourth-quarter deficit 
of $500 million. 

(AP, Reuters) 



T er race McCanfay'Tbr Kc* York Tim 

Steven C Mendefl, ri gh t, ritahutan of Xoma Corp., with Patrick J. Scannon, president 

Septic Shock: The Race for a Cure 

2 U.S. Biotechnology Firms Pin Hopes on New Drug 


By Andrew Pollack 

New York Tima Service 

SAN FRANCISCO — Two 
U.S. biotechnology companies, 
Xoma Corp. and Centocor Inc., 
are racing to bring to market a 
drug for the treatment of septic 
shodt, a condition caused by a 
bacterial infection often ac- 
quired in hospitals thm Irilk tern 
or thousands of people each year. 

Whether the drug will work is 
still not known because the re- 
sults of tests are not yet in. 

But some preliminary evi- 
dence suggests that the drug 
should work, and excitement has 
been rising in the medical and 
financial communities that the 
treatment could drastically cut 
the death rate from such infec- 
tions. 

“The opportunity is there for 
(Ms to be a very big break- 
through," said Charles J. Fisher 
Jr., rftief of critical-care medi- 
cine at Case Western Reserve 
University in Clev elan d. 

Securities analysts estimate 
that the drug could gamer annu- 
al sales of £200 million to more 
than SI billion. 

The infections are caused by a 
group of micro-organisms, 
known as gram-negative bacte- 
ria, that live in the digestive tract 
Occasionally, they teak into the 
blood as a result of surgery, ab- 
dominal wounds, bums or con- 
tamination of catheters inserted 
into Mood vessels. 

Within hours, the bacteria re- 


lease poisons, known as endotox- 
ins, that can produce septic 
shock, in which a patient's tem- 
perature might suddenly rise, 
heart rate increase and blood 
pressure drop. Death can occur 
m one to four days. Precise fig- 
ores are unavailable, but media] 
authorities and securities ana- 
lysts estimate that 160.000 to 
230,000 people a year get such 
infections in the United States 
and that 50,000 to 80,000 die. 

The company now considered 
the leader in the race to maxket 
the product is Xoma of Berkeley, 
California, which was founded 
seven years ago. 

Xoma has completed clinical 
trials on more than 500 patients, 
but the data have not yet been 
If the results prove fa- 
ble, Xoma plans to file for 
approval with the Food and 
Drag Administration to mar ket 
the drug by the end of this year 
or early in 1989, meaning the 
drug could be on the market by 
late 1989 or 1990. 

Xoma's main competitor is 
Centocor, of Malvern, Pennsyl- 
vania, founded nine years ago. 
Centocor hemes to finish its clini- 
cal trials and apply for FDA ap- 
proval by the middle of 1989, 
putting it about six to nine 
months behind Xoma. 

The main treatment for such 
bacterial infections so far has 
been antibiotics, which kill the 
bacteria. But that alone often 
does not save the victim becanse 


the toxins are already in the 
blood. In some cases, killing the 
bacteria can actually aggravate 
the problem by causing the bac- 
teria to split apart and release all 
their toxin. 

The treatment being studied 
by Xoma and Centocor would 
use special antibodies, known as 
monoclonal antibodies, that 
would latch onto the toxins in 
the blood stream and neutralize 
them. 

Antibodies are proteins pro- 
duced by the body to ward off 
invading and organisms. 

Techniques developed in the 
mid-1970s allow for the manu- 
facture of highly specific and 
uniform antibodies, the mono- 
clonals, that can be mass-pro- 
duced in mire or in cell cultures. 
The antibodies are produced in 
great number by fusing cells that 
produce specific antibodies with 
rails that grow rapidly. Scientists 
hope that monodonals will be- 
come “magic bullets,'' homing in 
on dwag-d cells but leaving 
healthy cells untouched. 

There is only one monoclonal 
antibody drug now on the mar- 
ket, OKT-3, sold by Johnson & 
Johnson to help reduce rejection 
of transplanted organs. 

Xoma has potentially the most 
to gain, it also expects to file by 
the end of the year for approval 
to market another monodonal- 
antibody product aimed at treat- 

See DRUG, Page 17 


LVMII Revamps 
Board Structure 
To End Feud 


and Mr. Racamier. Thor empires 
merged into LVMH 15 months ago 
in an apparent defensive move. 

Mr. Arnault, taking advantage of 
the divisions in the group, teamed 
up with Guinness in July to buy 
into LVMH. The joint holding is 60 

the French luxury goods group. P er ^? nl ' c i °° tr °**5^L 
The extraordinary shareholder Apche. In umi, LVMH acquired 

meeting favored a two-tier siruc- °*,r ulI1I ]^' 1 


Compiled hv Our Staff From Dispatches 

PARIS — Shareholders of 
LVMH MoSt Hennessy- Louis 
Vuitton voted Thursday for a man- 
agement structure that is likely to 
confirm the move by Bernard Ar- 
nault. the financier, to the top of 


Mr. Chevalier told the meeting 
that Guinness and Agache together 
controlled 314 percent of the undi- 
luted stock, while the Mofit-Hen- 
nessy group had 133 percent and 
the Vmltons, 23.1 percent. 

(Reuters, AFP) 

Share Probe 
Is Begun on 
Gold Fields 

Compiled by Our Staff From Dispatcher 
LONDON — Shares or Consoli- 
dated Gold Fields PLC fdl Thurs- 
day as the London Stock Exchange 
began an investigation into possi- 
ble insider trading in its shares be- 
fore a £2 billion (S3.4 billion) take- 
over bid on Wednesday. 

Minerals & Resources Corp. of 
Luxembourg, an investment arm of 

„f i oqq am aa *; the South African mining concerns 

first half of 1988, up 443peraat AngJo Amaiam Corp. and De 

from a year earlier. Mr. Chevalier Seas Consolidated Mines LtcL, on 

Wednesday made the hostile bid 
for Consolidated Gold. 

Consolidated immediately re- 
jected the £13.06 cash-and-stock 
bid by Minerals & Resources, 
known as Minorca The offer, for 
the 71 percent of the shares not 
already owned by Minorca values 
Consolidated at £2.9 million, a re- 
cord offer for a British company. 

Minorco is 60 percent owned by 
Anglo-American, the world’s big- 
gest gold mming company, and its 
associate. De Beers, winch domi- 
nates the West’s diamond market. 

A spokesman for Minorco said 
the group had formally requested 
the stock exchange investigation. 
Suspicions were aroused in the 

See BID, Page 17 


lure, appointing a 12-man supervi- 
sory board that on Monday will 
nam e a six-man executive body. 

Company sources said Mr. Ar- 
nault was almost certain to be on 
the executive body after jointly 
building a stake of 324 percent in 
LVMH with the British brewery 
group Guinness PLC. 

The new structure is aimed at 
ending a long-simmering feud over 
business strategy between key 
LVMH executives. But it is not 
known who will chair the executive 
body and effectively run LVMH, 
the largest French company in 
tains of capitalization. 

Most industry experts predict 
that power-sharing among Mr. Ar- 
nault, A lam CheraEer, the LVMH 
chairman, and Henry Racamier, 
chairman of Louis Vuitton, could 
prove difficult Some think that 
Mofit-Hennessy, mainl y involved 
in the drinks industry, could split 
away and move closer to Guinness. 

Shareholders were told that 
LVMH recorded a net profit of 634 
milli on f ranrs ($100 nxuHou) in the 


year 

said the group was expected to re- 
port a rise in net profit of 30 per- 
cent for the full year. Profit was 
1.34 billion francs in 1987. 

LVMH shares dipped 0.7 per- 
cent to 3,062 francs Thursday on 
the Paris Bourse. 

Analysts predicted that Mr. Ar- 
nault would ultimately take control 
of LVMH. The aggressive newcom- 
er, who heads the holding company 
Fmandfcre Agache, said, “I entirely 
trust the existing management 

team.” 

He praised LYME'S “b rillian t" 
results and added, “our aim is that 
they continue to be so, along the 
same lines as before with, of course, 
a few new ideas.” 

The new executive body is ex- 
pected to include Mr. Chevalier 
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U.S. Treasury Begins 
Study o! S&L Bailouts 

Congress Is Critical of Cost Estimates 

By Nathaniel C. Nash 

New York Tima Service 

WASHINGTON — Concerned 
about conflicting estimates of the 
cost of straightening out 500 insol- 
vent savings and loan associations, 
the U.S. Treasury Department has 
announced its own investigation of 
the problem. 

Treasury oflyanis said Wednes- 
day that results of the study would 
sharpen the department's evalua- 
tion of proposals far providing the 
government regulator of the sav- 
ings industry with billions of dol- 
lars more in resources — an issue 
that is being considered seriously 
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The cost of bailing out the troa- 
Tarusbitra 160M7 bled s^mfiot of the industry ^>- 
uAGdhMm* 3X729 pgars to have grown so large that 
venoLboiiv. 3*3752 wjjianj Proxmire, a \Ws- 

m*|gn TVmncrat who is chai rman 
of the Senate Banking Committee, 
ptiri Wednesday that the next Con- 
i would have to appropriate at 
st $20 billion to bquiaate and 
i these mstitutions. 
actions by the Treasury De- 
oat and Mr. Proxmire stem 
a growing consensus among 
regulators, members of Congress 
and private experts that loss es at 
insolv ent savings institutions were 
underestimated earlier in the year 
ittiri ruiw far exceed the resources of 
the Federal Savings & Loan Insur- 
ance Carp. 

This has ted to a wide range of 
estimates, some as high as 5100 
biHioru of the cost of resolving the 
problem. 

TTy; Treasury also has been criti- 

proach asthc^cbateon the extent 
of the proWem intensified. 

By conducting its own study, the 
Treasury Department mil be in a 
position to lend its voice to the 
resedatum of the problem and per- 
haps avoid a taxpayer bailout. 

Treasury Secretary Nicholas F. 
Brady also Mil be better advised in 
recommending an administration 
to Vice President George 
if he is elected presdeot, es- 
sence the thrift problem 
will be high on the 
agenda of crurifll issues in 1989. 

Mr. Brady directed George D. 
Gonld, undersecretary of the Trea- 
sury for finance, to make Us own 
assessment and determine whether 
more resources should be made 
available to the FSL1G. 

“Since everyone seemed to be 
moving their numbers op, we 
thought we should look at their 
methodology: How do you get 
there, how do you do your work, 
see if tire new numbers are valid 
and whether that calls for some 
modification of the FSUCfinane- 


The bank board 
has resorted to 
garbage deals 
with garbage 
thrifts.’ 

W illiam Proxmire 



largest ever in the history of the 
United States,” Mr. Praxmire said 
in the text of a speech for delivery 
Thursday. “It will be far trigger 
than the combined cost of the assis- 
tance given to Chrysler, Lockheed 
and New York City." 

He said that another $30 bilGon 
in resources would have to come 
fmm the healthy portion of the 
thrift mdnstry. 

In Us speech, Mr. Proxmire also 
excoriated the Federal Home Loan 
Bank Board far “engaging in sham 

resolutions” of insolvent thrifts, 
squandering government resources, 
attracting very little new capital, 
essentially giving away insolvent 
thrifts and promoting the same 
type of high-risk ventures that 
ranged problems in the first place. 
The FSLJC is a unit of the bank 
board. 

“The new owners have enormous 
leverage," he said. “They have little 
to lose if they make niifltakeg be- 
cause they have insignificant 
amounts of their own capital at 
stake, and they have FSLIC guar- 
antees to protect than 


“The bank board has resorted to 
ideals with garbage thrifts, 1- 


who asked not to be identified. 
“The baSont-to-come will be the 


be 

Both fletirms Wednesday were 
significant. For Mr. Proxmire, who 
is known for opposing excessive 
government spending, side 

dated concern in Congress over the 
thrift prick. The Treasury move ap- 
pears to reflea an acceptance it ma; 
nave underestimated the 
of the losses. 


TWO STRENGTHS, 
LINKED. 



TRADE 


DEVELOPM ENT 


BANK 


An American Express company 


Trade Development Bank and 
American Express Bank (Switzerland). 

Two traditions of strength and success. 
Today, they join forces 
in a new expanded bank 
to be called 

TDB American Express Bank. — 

Building upon a leader- 
ship position, the merged 
TDB American Express Bank ranks as the largest 
foreign bank in Switzerland, 
with total combined assets of SFr 8.2 billion 
and combined shareholders' 
equity of SFr 806 million. 

TDB American Express Bank continues 
to offer the security and service synonymous 
with Switzerland. Backed by the global 
resources of parent American Express Company, 
TDB American Express Bank is 
ideally positioned to respond effectively 
and quickly to ever-changing world 
financial conditions. 

Strength plus strength. What better 
formula for private banking leadership 
in today’s world. 


AM E RICAN 
EXPRESS 
BAN K 


TDB 


AMERICAN EXPRESS BANK 



Head office : 96-98. roc du KhOm, G*or*o, telephone 032/37 21 U or 32 65 80. 

Branch office^: In Zurich. Bahnhnturaxuc 20. telephone DI, ’21961 It i in Lugano. Via F. Soavc I. irlephone mi 20 2HA2 ; 

In London, 24 (inhwi SI., telephone ill 491 22 1 1; In Nassau. Beaumont House. Bay Sum. 
fa) Aula, for private tanking tafonnotlon. please con tan American Expre* tank Ltd In Hong Kong aod Singapore. 

In North America, for Anther information, please contact American Exprrvi Bank Inlcmaucnal in New York. Miami, Bevcri? HUX San Fratwnco and Fan lliepi 
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I $82 Million Pact 
| Signed by Brazil 

yjj Compiled by Ota- Staff From Dispatches 

NEW YORK — Brazil, the Thin! Worid’s 

* largest debtor nation, and its commercial bank 
% creditors signed on Thursday a landmark finan- 
cial agreement that is the biggest package of its 
kind ever assembled. 

* The $82 million package, which mclodes new 
% money and debt restructuring, “normalizes Bro- 
th zD's relations with the international financial. 

community,” said Finance Minister Mailson 
I Nobrega. 

The agreement came after an announcement 
by President Jos6 Samey on Wednesday that 
BrazO would lift its 19-month moratorium on 
repayment of $67 billion owed to foreign com- 
mercial banks. Brazil suspended interest pay- 
ments on its foreign bank debt for about a year 
starting in February 1987 and has been making 
partial payments this year. 

The agreement covets about two-thirds of 
Brazil's foreign debt, which at about $121 bil- 
lion represents roughly a 10th of all external 
debt in the Third World. 

William R. Rhodes, vice president of Gticorp 
of New York and chair man of the commercial 
bank advisory committee, said the deal was “a 
landmark package, the largest ever syndicated 
on the international credit markets." 

He said the combination of new money with 
debt reduction “may point the way to the future 
in the management erf the debt crisis.” 

The package indudes $5.2 billion in new 
money to help Brazil cover its external financ- 
ing needs for 1987, 1988 and the first half of 
1989. The package also indudes a multiyear 
restructuring agreement covering about $62 bil- 
lion of Brazil's approximately $67 billion in 
medium and long-term debt to foreign commer- 
cial banks. 

The deal indudes $15 billion in trade and 
interbank facilities through which international 
commercial banks will continue to extend 
short-term trade and interbank lines of 
credit. (AP, Return) 


World Grain Stocks 
Too Low, Says Council 

Compiled by Ow Staff From Despatches 

5 LONDON — The Internationa] Wheat 

% Council said Thursday that there was concern 

% that world grain stocks may be dangerously low 

% next year because of drought in North America 

* and Soviet crop problems. 

4 The council, which monitors international 
grain trade, forecast that the world would pro- 
duce 121 billion metric tons of grain next year. 

* down 12 million tons from its estimate last 
month and well below 1 J1 billion tons this 
year. 

Stocks at the end of next year will dwindle to 
214 million metric tons, the council said in a 
report which gave its latest forecasts fdrglobal 
grain supply, which have been revised down- 
wards. 

“Concern has therefore been expressed that 
stocks at the end of the season could be insuffi- 
cient to afford the necessary margin of securi- 
ty,” the council 
said. 

The last estimate by the council pul next 
year’s grain stocks at 249 million metric tons. 
Stocks this year were put at 347 million tons- 

( Reuters. AFP) 
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Dec 12X75 I24J0 T24J0 12325 124JB 12425 
JOB 12X50 124JS 12440 12X23 124J0 12425 

f#b T23js mso mso moo 12100 12x25 

Mar 121 JO 121JS M.T. H.T. 121.73 12200 
Apr 119* 11925 119.25 11915 118* 118* 
Stay 118*119* I4.T. N.T. 117* 131J0 
Jun 114* ISO* N.T. N.T. 118* 131J0 
VafeTW 3J89 rats of 190 hm 
*Mnaat.- Reuters tun) London Perrotewn Ex- 
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Sqx.22 

hhm Low Ask c true 

SUGAR 

PrancB francs par naotric tan 
Dec N.T. N.T. X533 1JS0 + 18 

MOT L53S 1530 1735 liS +18 

MOV 1J» LS2I 1J38 lSS +» 

AUO (4-T. N.T. L540 1555 +Q 

Oct 9LT. N.T. 1J40 1J40 +15 

DK N.T. N.T. IJU0 IMS +15 


Fraock francs oar IN ko 

gje N.T. N.T. 958 — — 2 

Mer N.T. N.T. 885 — 3 

MOV N.T. N.T. 92S + i 

Jfe JLT. N.T. TO _ + | 

See N.T. N.T. *55 — +s 

Dec KT. N.T. 975 — + I 

^w^tofecdgtanAPrav.ocfwB'atas-.O. , 


come 

French franc* par in In 

S«P HJT. N.T. 1,115 — +is 

Nov 1,725 MTV 1,145 1.10 Q m } 

Jg» N-L N.T. 1.140 1160 +10 

FS M2 H<5 +n 

Mav U40 1430 1,125 1,145 +2B 

& S:T: XT: i:ig '■'* :» 

Source: Bourse de Commere*. 
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US.Treasuries 


Company Per Amt Pov Roc 

INCREASED 

On* v«fey Bancorp Q J5 10-M MO 

STOCK-SPLIT 
Canon Carbon Corp — 2-tor-l 
USUAL 

Amer In farm In Tecti Q 1JS 11-1 M0 

CMiarre BoAeore Q 45 n-30 n-2 

Central Penn Hnd Q .10 10-28 1W 

Eastover Cerp Q JO 10-19 10-7 

KAVTtarta InH Inc Q .14 11-33 11-4 

MarUe mandat Q .It 10-7 M6 

N*w E netod ftancp 6| M3 W-21 10-7 

ParfcwevCa Q JO 11-14 11-1 

n n a nn n l ; m-moeitity; aaaarterfr; mat 
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Italy Predicts Faster Growth for 1988 
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BM Offer TfeH YfeM 
2 +rr.bead 1D0 26/32 1002S/32 984 Ml 
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Renters 

ROME — Italy expects faster 
economic growth this year and a 
lower inflation rate than at the end 
at 1987, a Budget Ministry docu- 
ment released Thursday reported. 

The doonnent, issued to coin- 
cide with a cabinet meeting on the 
1989 budget, forecast 3.6 percent 
growth in gross domestic product 
this y«u; up from 3.1 percent in 
1987. GDP is the nation's total out- 
put of goods and services excluding 

income from operations abroad. 

It forecasts a drop in the annual 
rate of consumer price inflation to 


^ ctwccn , 4 *3 and 4.4 percent bv 

se?** 5.i poSTS ite 

end of ]987. However, the average 

afgiBsssas 

^enunent U fore* 
a widcamg of the current 
4.8 trillion lire 
rflion bj ^ K f ) ^ year from 1 J9 
SdS ^ according to the 
dooimeaL That 
wuld conqiare with a surplus «* 
tiw curreot account, a me*?< 
of trade, 0 f 3.79 Mlkm lire to 
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BUSINESS ROUNDUP 

BP Postpones Offering of Mine Unit 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, SEPTEMBER 23, 1988 


Page IT 


CLEVELAND — British Pm™. BnQsb *“ “ n- non and devdopment properties m 

\wm Co. said Thursday thmitS confmy ^ m- Papua New Games and BP mter- 

(l>pst!x>aed ihe nublic otSS.? # ttt Bnash 5*P**“ion pro- ests in three produang grid mines 

™ ^uSta BP and three grid devdopment pro- 

' because d thTrSem^SS- ^ ^ Mmpames could qualify. jects in the United Stales, 

grid prices, eclinfi m On Sml 1, BP announced plans BP said its plan to sdl pan of the 

•The ica.fi «,k-«k . r? publicly offer 1125 million BP Magnus field required British gov- 

vahmd had P?‘ d sbana, saying up to erameai approval and was to be 

S Uon ' ^ * 0Dld ^ f" sale in North completed on Jan. 3. 

& ? n P™“ °n Thursday. A A “? nca and the rest elsewhere. BP said it would retain a sub- 

new date has not been set. . The p nee of gold has slipped to crantiai majority interest in Mag- 

Also on Thursday, BP said it was I^ s * ow ? s l level in a year and a half. nus. which came on-stream in 1983, 
inviting tenders from about 40 pro- “™s fallen about $30 an ounce in and re main operator of the field, 
spective buyers for a stake of about ““ P® 81 two weeks and was atS400 The number of new partners is to 
2} percent in the Magnus oilfield in Thursday. range from two to six. The field is 

the North Sea. It did not provide a BP . GoId unitof ^ BP Minerals 125 miles (200 kflametos) north- 
price details, but analysts valued 1 ?^ he ad quartered in Salt east of Shetland. Scotland, 
the stake at $400 million to $500 j£v Utah. It is to own gold Successful bidders would also 
million. ^ X3Sl . ts “ the Bingham Canyon acquire proportionate interests in 

The analysts said RP*e Mine m Utah, aD-of BP Minerals all Magnus-rdated facilities, in- 

l ne analysts saia bp's decision America * richt* >n ooM minn ,, «:i i; n . th» xrm;,n 


Ibid: 


die past two weeks and was at$400 
an ounce on Thursday. 

BP Gold is a unit of BP Minerals 
America, headquartered in Salt 
Luke City, Utah. It is to own gold 
“posits of the Bingham Canyon 
Mine in Utah, aD-of BP Minerals 
America’s rights to gold explora- 


lSlLf S Inquiry Begins on Stock Rise 

(Condoled frooi first finance page) saying the Conservative govern 


market by a gain in the share price 
over tire past month, despite a fall 
in gold prices that would be expect- 
ed to erode their value. 

: : Consolidated shares had risen 
steadily before the bid and dosed 
at £14 Wednesday, up from £10.78 
on Tuesday. 

On Thursday, its shares fell 58 
pence to £13.42 at the dose. Deal- 
ers ascribed tbe dip to profit taking 
and to market speculation about an 
inquiry. 

gt A spokeswoman for the stock 
Exchange said the minsnal volumes 
and price movements in ConsoB- 
daled Gold shares had prong: ted 
**a routine investigation,” but gave 
no further details. 

The British opposition Labor 
Party demanded an inquiry on 
Thursday into tbe takeover bid. 


MacnuBanPuBs 
Support ofKKR 

Roam 

‘ NEW YORK . — Macm3- 
Tan Inc. said Thursday that its 
1 board had withdrawn its reo- 
• nmniHiAninn of the tender of- 
fer of $85 a share, or about 
$236 bflli on, made by MI 
Holdings, a corporation orga- 
nized by Kofuberg Kravis 
Roberts & Co. 

Kohlberg Kravis has ad- 
vised Macmillan that it may 
amend its offer. 

MaamDan said the board 
had decided to take no posi- 
tionnow on the $86.80-a-sharc 
offer by a unit of Maxwril 
Communication Corn. The 
board affirmed a wflhngness 
to consider the Maxwell offer 
and any other .offers. 


saying the Conservative govern- 
ment should call a Monop olies 
Commission inquiry. 

* Gr aham Birch, mining analyst 
with Klein wort Gzeiveson Securi- 
ties, said that Consoli dated Gold 
would be hard-pressed to retain its 
independence. 

- “It’s doubtful that Mtnorco will 
stop bidding at £13 a share,” he 
said. “Even if their bid fails be- 
cause of the South African connec- 
tion or other reasons, Minorco win 
not just passively sit cm its 29 per- 
cent stake; it wm surely sell off the 
holding at a premium when anoth- 
er bidder comes along.” 

Consolidated holds 49 percent of 
Newmont Mining Coip, owner of 
the biggest U.S. gold mine , and 
analysts said Mmorco’s real target 
in its bid for Consolidated was 
probably Newmont. 


and remain operator erf the field. 
The number of new partners is to 
range from two to six. Tbe field is 
125 miles (200 Itiloznetera) north- 
east of Shetland. Scotland. 

Successful bidders would also 
acquire proportionate interests in 
all Magnus-related facilities, in- 
cluding an oil tine to the Nmian 
central platform, the Nmian pipe- 
line, the SuDom Voe te rminal cm 
Shetland and the Northern Leg gas 
pipeline. 

Bidders can tender for varying 
percentages of the field, with a 23 

percent TTwnnwmn 

Prospective buyers wiD be able 
to inspect detailed field data before 
tendering by Nov. 11. 

BP said Magnus’s original prov- 
en recoverable ofl reserves of 565 
million bands were raised last year 
IO 665 millinn han rit (X this total, 
245 million bands wQ] have been 
produced by the end of this year. 

Magnus is »h« year to 

produce an average of 139.000 bar- 
rels of dl and 66 milKnn cubic feet 
(1.87 million cubic meters) of gas 
daily. 

Hugh Norton, BP Exploration 
managing director, said, “Disposal 
of minority interests in Magnus re- 
flects our strategic determination 
to realize the value of assets winch 
may be worth more toothers than 
to BP” 


Delta Orders 
Aircraft Worth 
$1.75 Billion 

Reuren 

ATLANTA — Della Air 
Lines Inc. TTutrsday that 
it had ordered nine MD-11 
aircraft manufactured by Mc- 
Donnell Dou glas Coip. and 
nine Boeing 767s, in a $1.75 
bOtion deal. 

In addition. Delta took out 
options on 31 more MD-lls 
and 16 more Boeing jets, as 
well as options on J00 MD-88s 
manufactured by McDonnell 
Douglas and 50 Boeing 757s. 

If all the options became 
firm orders, the purchase of 
215 aircraft would be one of 
the biggest such buys ever. 

The hotly contested orders 
had been eagerly awaited in 
the industry as Delta moves to 
replace aging aircraft, includ- 
ing 39 L-1011 TriStar planes 
made by Lockheed Carp. In- 
dustry analysts had expected 
Delta to purchase either tbe 
MD-11 or Boeing 747 as a new 
long- distance wide-body air- 
craft The 767 is a smaller 
long-range aircraft 

The order gives a big boost 
to McDonnell Douglas, which 
has been fighting to keep pace 
with Boring and the European 
consortium Airbus Industrie. 

Delta said the orders and 
options were in addition to 42 
Boeing 757-200S, 12 Boring 
767-3 00s and 85 McDotmeO 
Douglas MD-88s remaining 
from previously announced 
orders and options. 


Unit of Inco Predicts Losses Until 199 1 


Roam 

TORONTO — Inco Gold, the 
precious-metals division that Inco 
Ltd of Ganada created last year to 
increase grid production, expects 
to repent Josses until 1991. Walter 
Coriook, president of the unit, said 
Thursday. 

Mr. Curlook said Inco Gold 
would contribute profits to its par- 
ent nickel producer two years after 
the start-up of p rincip al projects in 
Montana and Brazil m 1989. 

Its third main venture, a 60 per- 
cent stake in the Casa Berardi 
property in Quebec, which last 
week poured the unit’s first grid 
bar, wfll make money almost im- 
mediately, he said. 

Mr. Curlook, who is also execu- 
tive vice president of Inco Ltd, 
said Inco Gold probably would not 
go public until at least 1990. 

Stock market analysts had spec- 
ulated that Inco would raise captal 


through a share issue of its gold 
division, but Mr. Curlook said the 
unit must first prove itsrif as a low- 
cost producer in Quebec, Montana 
and Brazil. 

“The greatest value for the stock 
will be after we demonstrate we are 
iow-cost operators with all three 
projects,” he said in an interview. 

Mr. Curlook said the production 
cost of the three mines would aver- 
age $160 to $200 an ounce. The 
market price of grid, which tum- 
bled below the psychologically im- 
portant level of $400 an ounce 
Wednesday, fell a further $4.75 to 
$39725 at the dose in London on 
Thursday. 

Moreover, analysts say, Inco 
does not need the funds from a 
share issue. Inco reported net earn- 
ings of $316 million, or $2.98 a 
share, in the first half of 1988, up 
from $9 millin n, or 3 cents a share, 
in the comparable 1987 period. 


DRUG: 2 Biotechnology Firms Race to Market Septic-Shock Treatment 


(Continued from first finance page) 
ing graft/host disease, often fatal 


whim strikes recipients of bone- 
marrow trans plan ts. 

Xorna’s product has been shown 
to result in dramatic improvement 
in some patients. 

While the market for this prod- 
uct wfll probably be smaller than 
for the septic-shock product, the 
same antibody product might also 
find uses in treating other diseases, 
such as rheumatoid arthritis. 

Only Genentech Inc, the leading 
biotechnology company, has two 
products on tbe market already. 

While analysts rate Amgen u&, 
a biotechnology company working 
on a drug for treating anemia in 
kidney dialysis patients, as ibe next 
likely success after Genentech, 
some, including Jeffrey Qualm. 
publisher of The Biotech Investor 
newsletter in New York, rate Xoma 
as the company to watch after Am- 
gpL 

Xoma’s being first to market is a 
result of its strategy of focusing 
heavily on a few products that can 
save lives. 

“We’re not a science project,” 
Steven C Men dell, Xoma’s chair- 
man and chief executive, said in an 
interview. 

Xoma, which ha< had no sales 
and survives cm start-up capital 
and a small debt, has eschewed the 
sealeries adopted by many other 
biotechnology companies of selling 
diagnostic products and lab equip- 
ment while writing for its drugs to 
be developed. 

It also has generally not licensed 
its technology for cash and future 
royalties. While it agreed last year 
to have Pfizer Inc. sefl its septic- 
shock treatment worldwide, by 
waiting until the product was well 
along in clinical trials, Xoma got a 


better deal than it would have had 
it licensed the raw technology. 

The strategy is a risky one. but 
now it seems about to pay off. 

“Xoma has alwavs had its eye on 
the long term," said Linda Mfller, 
biotechnology analyst at 
PaineWebber Inc. “and now the 
long term is here.” 

That undoubtedly explains why 
Xoma’s stock has increased about 
$5 a share ance early May. It trad- 


f erring to Centocor’s trade name 
for its septioshodc product 

Still, the company’s Stock has 
fallen more than $4 a share since 
mid-June. Thursday, it was trading 
at $23.25 over the counter. 

While Centocor is behind Xoma 
in the race to market, its product is 
a h uman antibody, while Xtxna’s is 
an antibody that comes from mica 
That could make Centocor’s more 
useful in some cases, because pco- 


'Xoma has always had its eye on the long 
term, and now die long term is here/ 

Linda Miller, biotechnology analyst, PaineWebber Inc. 


ed Thursday at $14,875 on tbe 
over-the-counter market. 

Analysis rive high marks to Mr. 
Mendefi. who came to Xoma in 
1983 after a long career with Bec- 
tou, Dickinson & Co„ a bealth-care 
products manufacturer. 

Mr. Mendell concentrates on 
business affairs while scientific af- 
fairs are handled by Xoma’s presi- 
dent, Dr. Patrick ’J. Scannon, a 
company founder who bolds both a 
medical degree and a doctorate in 
organic chemisiiy. 

Centocor has pursued an oppo- 
site strategy, developing a wide 
range of monoclonal-antibody- 
based products for use in diagnos- 
tics, in imaging and in treatment of 
diseases. 

Its septic-shock product wfll be 
its first drug, bnt even if it fails, the 
company has many more baskets 
than Xoma. Last year, Centocor 
earned $6.9 million on revenues of 
S57.4 minion. 

“This company won’t live or die 
by Cen toxin, said Charles Cabot, 
a spokesman for the company, rc- 


mainl y because of tight aided sup- 
plies and soaring paces. 

The gold division expects to 
open a grid mine next year on the 
Casa Boardi property that would 
produce 60,000 ounces per year. 

“It looks very encouraging,” Mr. 
Curlook said. 

With the new mine, Casa Berardi 
ontput would rise to 120,000 
ounces a year. Loco Gold is the 
operator, with a 60 percent hold- 
ing. 

Inco Gold has interests in more 
than 50 precious-metals ventures, 
primarily in Canada, tbe United 
States. Brazil and Indonesia. 

Production at Jardine, Montana, 
and Crixas, Brazil, wfll begin in tbe 
third and fourth quarters of 1989. 

Its interest in production from 
all of its properties is expected to be 
about 115,000 ounces by 1991. 
growing to 400,000 ounces in the 
mid-1990s. 


TENDER NOTICE 

THE SOOtrE BURKINABE DES FIBRES TEXTILES (SOFITEX). 
BJ>. 147. BOBO-DIOULASSO (BURKINA FASO) benby pres notice of 
invitation to international tender for tbe supply of fertilizer in two lots, as 
follows; 

LOT. N° 1: 26,000 metric tonnes of NPKSB fertilizer. 

LOT N° 2: 7,000 metric tonnes of urea. 

PARTICIPATION 

Suppliers and founutures must be issued from a country member of tbe 
W&RLD RANK or TAIWAN or SWITZERLAND. 

TENDER NOTICE 

May be obtained against p ay m ail of FF L000 (one thousand) from: 
SOFITEX - BJP. 147 - BOBO-DIOULASSO (BURKINA FASO) 

SOFITEX - BlP. 1650 — OUAGADOUGOU (BURKINA FASO) 

CLF.D.T. - 13. me de Mooceau - 75008 PARIS (FRANCE) 

PLACE AND DATE OF DELIVERY 

March 10th 1989 liner terms ABIDJAN (IVORY COAST) or LOME (TOGO) 
April 25th 1989 on nil or truck BOBO-DIOULASSO or OUAGADOUGOU 
or KOUDOUGOU (BURKINA FASO) 


Bids, written in French, must be sent to SOFITEX - B.P. 147 - BOBO- 
DIOULASSO (BURKINA FASO) 

BEFORE OCTOBER 2Itb 1988. 5 p-m. GMT. 


pie are more likely to develop reac- 
tions against a mouse antibody 
than a h uman one. 

Other competitors are entering 
tbe septic-shock treatment race but 
are far behind. Cetus Coip-, a bio- 
technology company in Emeryville, 
California, is only now getting 
ready to sian clinical trials, putting 
it three years behind Xoma. 

Chiron Corp., another Emery- 
ville biotechnology company, is de- 
veloping antibodies not for the bac- 
terial toxin but for a substance 
produced by tbe body after it is 
exposed to toxin. 

This substance, known as tumor 
necrosis factor, is thought to do 
much of tbe actual damage from 
septic shock. While the treatment 
has worked in baboons, it has not 
yet been tested in people, said Dr. 
Alan Russell. Chiron’s vice presi- 
dent for scientific affairs. 

The big question now is whether 
Xoma’s and Centocor’s tr eatmen ts 
will worL The main basis for confi- 
dence is a study done several years 


ago by researchers at the Universi- 
ty of California at San Diego. 

Volunteers were inoculated with 
killed bacteria. Tbe volunteers de- 
veloped antibodies to the endotox- 
in. When the blood serum of these 
volunteers was used to treat pa- 
tients with bacterial infections, 
mortality was reduced 40 percent 
compared with that of a control 
group. 

Despite the success, using hu- 
man volunteers to produce such a 
drug was considered impractical 
So since those results were pub- 
lished six years ago, the medical 
community has been wai ting for 
monoclonal antibodies to be made 
in large quantities in biotechnology 
factories. 

Xoma’s earlier trials showed 
some promise, though the number 
of patients tested was far too small 
to be meaningfuL 

There are reasons for caution. 
The results of a Swiss study pub- 
lished this summer showed no ef- 
fect on mortality. That study used a 
different kind erf antibody than 
Xoma and Centocor are using, an 
antibody that some evidence sug- 
gests would not be as effective. 

The Swiss study “throws a cloud 
over things, a big question mark." 
said Richard P. Wenzel director of 
clinical epidemiology at the Uni- 
versity erf Iowa. 

Mr. Wenzel also ponied out that 
gram-negative bacteria now seem 
to account for only one-third of 

hospital-acquired infections, com- 
pared with two-thirds several years 
ago. 

By his estimate, there are only 
45,000 cases of gram-negative bac- 
teria in tbe United Slates each year 
and perhaps 10,000 to 15,000 
deaths — far lower than what 
Xoma and analysts estimate. 


TENDER NOTICE 


THE SOOETE BURKINABE DES FIBRES TEXTILES (SOFITEX) - BJP. 
147 • BOBO DtOULASSO (BURKINA FASO) hmby gives notice of invitation 
to international lender for the supply of insecticides in three lots, as follonv 

LOT 1 : 800000 liters LJLV 
LOT 2 : 250.000 litas EC 
LOT 3: 1500 sprayent ULV 

PARTICIPATION 

Sopdiere and fbumiiures miBi be issued from a country nvsnber of the WORLD 
BANK, or TAIWAN, or SWITZERLAND. 

TENDER NOTICE 

May be obtained train st payment of TF 1.000 (one thowand from): 

SOFITEX - BJ>. 147 - BOBO DKXJLASSO (BURKINA FASO) 

SOFITEX - BlP. 1650 — OUAGADOUGOU (BURKINA FASO) 

CFD.T. - 13, me de Moncean - 75008 PARIS (FRANCE) 

PLACE AND DATE OF DEUVEKY 

March 10th 1989 liner lams ABIDJAN (IVORY COAST) or LOME (TOGO) 
April 25<h 1989 on rad or truck BOBO-DiOULASSO or OUAGADOUGOU 
or KOUDOUGOU (BURKINA FASO) 

BIDS 

Bids, written in Fimch. most be sent to SOFITEX • BP. 147 - BOBO- 
DIOULASSO (BURKINA FASO) 

BEFORE OCTOBER 21th 19B8. 5 pm. GMT. 


Embassy Sen: 

t *>« UNft> 


AtfNTNW 
4 un* 

if. *• 


n-y 4 T-i* 
.. * 

* A 

. ictl r.U I’ 


ft- « 



mo^Tt¥ DEI PASCHI Df SIENA 
fi? 7 N T hi SO LI DAT ED BALANCE SHEET 

(billion) (million)' 

assess 

^^Jn^me^avajlabie^or distribution 316 268 . 

JJr^SdSSS? l EEuc? International Ban? 


Monte dei Paschi di Siena is the oldest bank 
With five centuries of history, experience 
growth it is today one of the major 
bank in Italy with 486 branches 
and abroad with offices in New 
York, London, Paris, Frankfurt. 

Bruxelles, Moscow, Singapore, 

Cairo, Sao Paulo and part id- 


in the world. pations in banks that include Banque du Sud, United 

and positive Bank for Africa and Internationale Bank fur Aussenhandel. 

From a great past, Monte dei 
monte dei paschi d i siena Paschi di Siena has become an 
M" d efficient, dynamic, sound fman- 

|Wl cial institution; today the posi- 

ItXA tive results of the 516th finan- 

BANK ESTABLISHED 1472 cial year are the evidence of it. 



the bank that has been granting credit to the future for five centuries. 

The contents of this advertisement, for which the directors of Monte dei Paschi dl Siena are solely responsible, have been approved for the purpose of Section 57 of the 
Financial Services Act 1 986 by Emst & Whlnney, a firm authorized by the Institute of Chartered Accountants in England and Wales to carry on investment business. 


















Page 18 


INTERNATIONAL HERALD TRIBUNE, FRIDAY. SEPTEMBER 23. 1988 


r 


Th ursdays 

AVIEX 

dosing 

Tables include the nationwide pries 
up to the dosing on well Street 
and do not reflect late trades elsewhere. 
I 'ia The Associated Press 


l.'Mantn 

HteLowv Stock 

D*». Ykl pe 

51s. Ckne 

180s H«b Low Quat Ql'O* 


1 

A 

^1 


13% 

ID 

* 

15% 

9 

3% 

4 

fh 

21% 

2% 

13% 


11 


6% ABI 
3% ASMS 
4V. AIFS 
5% AL Labs .12 14 15 
3W AMCs Ml 
I AMIntwt 
2% AOi OSe 14 25 


1% ARC a 
~ AT4E 


5% 

% AXTCrwt 

. 2 ATI 25 

44% 30 U> ATT Fd 2.15* 5L5 
8% 5% Acmeti .14 24 34 

6% 3 AcHon B 

24% IIH Acton 11 

3 % ACtnwt 

2% 114 AdmRs 5 

4V, AdRBlEI 


14% 

21% 

17V, 

r V 

9% 

7% 

ID 

9ft 

"fc 


240 »2 


1JM T9J 


10 


U 


rm 

as 

4% 

37b 

14% 

13% 

1% 


.17 


17 
13 9 
24 8 


1.1 37 
238 


8% AlrExp 
id Alreoa 

% Alameo 
Sto AibaW 
2% Alflns 
ift Allstar 
3 AlPhOln 
4% AlcinCr 
vt Aim, 

43% 36% Alcoa Pt 3JS M 
41% 1« AJza 44 

5% 3% A 01 Brit AS 1.9 

» 9% Afftoni 5 

7 A/nBIII .15 
SO A COP pf 175 17A 
2% AEwt 
% AgxFFwf 
5% AFrucA 8 

4% AFruc B 7 

% vlAHItM 
20% 14 AmiPro 1.40 ?J 
25% 12% A Israel 32a 13 II 
13% 5% Am List 

25% 1DW AMIOA 
33 11% AMaB 

3% % AM8M 

TOft 47b AmOn 
17% 10% A Price 5 
5% 2 ASCtE 

1% \ ASd wt 

12% 6% AirtSw/W IAIelT7 

4% 1% ATediC 14 

27ft 16% A-0*P -71 19 

13 3% A-pxpsc 

70% S3 A-dte 155 5.1 

20% 8 A-OOPSC 

23% 18% A-Ott2 1.13 5.7 
13% 4% A-att2sc 

72 Vm 47 A-on 145 5.1 

78% 54% A-orc 193 53 

23V 6ft A-orc sc 
33% 8% A-tarnv sc 
47ft 24 A-ctTv 235 62 

14V 3% A-cllvSC 

3» 27% A-KO 1.15 12 

20% 4% A-kO 5C 

75 45 A40W 2-75 18 

44V, n% A-dowsc 
121% 77 A-ddun 3J5 4.T 
44% 87b A-dd sc 
99% 77 A-xOfl un 435 4.9 

41 57 A-xon 415 74 
40% 15 A-XOn 5C 

34 27 A-ofe 233 75 

11% 3V, A-stesc 

83% 44 A >04 175 15 

45% «% A -06 SC 

72% 45% A-0ITI 4.95 73 

19Tb 5% A-om ic 

63 48 A-ek 295 10 

44% 44i A-ek sc 

83% 50 A-f <75 6J 

42 11% A-l K 

85% 49% A -In I un 1.95 13 
72% 52 A- Ini IAS 17 
35% 10 A-lniK 
49V 39% A-hWP 39 J 
30% 4% A-hwPSC 

118% 88% A-ibfTI 4J5 4J 
48% 8% A-lbm sc 
142% 94% A-mrk 09 12 
83 21% A-mrksc 

114 81% A-mPim 445 44 

7«% 57 A-mp 445 57 
43% 13% A -mo sc 
49ft 27 ’* A -mob 135 6J 
15% 4 A-moOsc 
35% 7% A -pa sc 
39% 24 A-s "»-95 1£ 

15% 2% A-s sc 


37 10% 10% 10% 

83 4% 4 4 

4% 4% 4% 4- % 
12 11% 12 
4% 4% 4%- % 
2% 2V. 2V> 

S MB,. 

3% 3% + Vi 

in io% io% * % 

1% tv. 1% 

JV. 4V 4% + V. 
39% 38V 387b — % 
4% 6% 6% 

SH 5% 5% 

1474 14 14V. + % 

% % % + % 
1% rib 1% — % 
7% 7% TV.— % 
16 157b 15%—% 

l^b 12% 

7% 7% 7% 

JH 3% 3% — V, 

5% Ito 1% + to 

(A M A , 

% i« % + Vb 

400x 41% 41% 41% 

473 21V 71Tb + % 

1 4% 4% 4% 

11 7054 19 18% 78% -t- % 

3 8 18 21V 217b 21V— % 

10 22 21% 22 + % 

S3 2V, 2% ZVk + 

*ft 9% wS"" 

X X •KtX 

15% 15% 15% — % 
14% 14% 14V| — % 

- 11% U'A TIVi — % 
23 IS* 15V 15V— % 
3 15% 15% 15% — % 
1% 1% l%— % 

7*4 7% 7V— % 

14% 14 14% 

4Tb 4% 4V— % 

1 1 I 

10% TOft lOft — % 
3% 3V, 3V. 7- % 

34% 24% 24% 

__ 3% 3% 3% — % 

34 70% 70 70 

22 9*4 9% 9%— ft 

188 22% 2Zft 22V + % 
80 4% 4% 4 V, — % 

14 48 47% 47V— V 

12 72 72 72 - 

14 6% 4V 6V— % 

11 UV 11% lt%— % 

1 41% 41% 41% — V 
7 3% 3V 3%— V. 

27 34% 34 34V + V 

W fit M 4V— V 
1 77V. 77V 72% 

II 14 15% 15% — % 

2 81 81 81 + % 

3 9V 9V 9V— V 
10 89% 19 19 

1 58V 58V 58V— V 
45 30V 271b 38 —V 
11150 35V 35 35V 

140 4Tb 6V 6V— V. 

1 78 78 71 

32 8% 8 8 

9 67V. 44V. 44V— 1% 
130 Sft 4 4 — % 

13 59 58V 58V— % 

33 Sft 7% 7Tb— V 
8 80 79 79 —1 

6 20 19% 19Tb— V 

3 84V 84V 84V — Th 
4 73 72 72 — V 

20 12V 12% 12% — V 
16 42V 41% 42V, + % 

11 7% 7% 7% — Vi 

21 102% 101% 101%— ft 
78 T1V 11% tl%— V 
35 141% 139 139 —2 
114 34% 32% 32% — 1 
70 97% 97% 97% + % 
74 77V 77% 77V— ta 
38 20% 20 20 — V 

13 39V 38% 38% — % 

5 4% 4% 4%— V 

4 9% 9% 9% — % 

48 34 33V 33% 4- V 

47 3% 3V 3V— % 


85 

9 

34 

58 

42 
12 

495 

30 

71 

84 

8 

96 

125 

15 

2 

91 

54 

43 
I 
8 

94 

173 

73 

IS 

43 


130 

T32 

17 

17 

13 

50 

4 


21 

3101 

5 

41 

20 

224 

45 

111 

143 


1? Month 

Htoh Low Swd _ pm. VM. PE 

SH 

Mb High Low 

BOto 

50 A-xrx un Z5S 54 


2 

54% 

54ft 

SB 

42 A-nrx 1.95 M 


8 

4ftb 

47ft 

244, 

3% A-OTSC 


23 

s 

4% 

3W 

% AmMtti 


10 

1ft 

1ft 

3 

Ito A meal M *J0 

5 

23 

1% 

]» 

14% 

Ft Am west J0 15 

9 

IS 

13% 

13ft 

•to 

3% Andal 


s 

tto 

•to 

11% 

7% Andrea 31 74 

18 

2 

9Yl 

9to 

12% 

Sto Angeled 


37 

Mb 

4 

TTvg 

13% AndFn 1 .99*123 

9 

3 

16% 

16 

15% 

9% ArcAfa n 


31 

lift 

11% 

BU 

3% ArtzCm 


34 

Ito 

Jto 

4% 

1% Ark Rot 

9 

4 

2ft 

2ft 

3% 

ito Astiiwi 


so 

2Vb 

2 

13% 

10% Astral pf 1 JO 1IU 


IB 

12 » 

11% 

to 

to Astrtwt 


1 

Ik 

?. 

11 

4% Atari 

10 

418 

6to 

4% 

1% 

H AHsCM 


40 

Ito 

1 

30 

7to Atlas wt 


27 

I2to 

12 

14% 

3% Audvox 

6 

127 

3ft 

3ft 


Close 
Pont ca ge 


4% 

IV + % 
1 %— % 
13% 

4ft + to 
9%— % 
4% + Vb 
16V 

I Mo 

3V 
2%— % 
2% + % 

\*9 






b“ 




| 

lift 

lift Si.Hn 
4% BAT 

me 43 


3 S3 
49S 


14 

TV. 



3to BS REI 

J9e 23 


199 

JH 

31b 



'/» BB HI wt 



56 


to 

Mto 

8 BS N 



7 

10 

6% 

6Vt 

Sto— to 

14% 

3ft Baldwns -15 

1J 

13 

5 

12% 

17 ft 

12ft 

11 

3% Ba/nbPl 



10 

111 

n* 

9ft 

*%— ft 

TWi 

lift BanR) 

4.140MJ 


6 

20% 20ft 20ft + ft 

7to 

4 SnkBM 

40 

U 

4 

6 

8 

5% 

8 -F to 

10ft 

4 Barmy! 



B 

12 

12ft 

17% 

12ft— ft 

1% 

2ft Bor 1st r 




73 

2ft 

2ft 

2ft 

Mto 

5% BarrUl 



32 

6 

8ft 

4to 

6% 

B% 

4ft BaryRG 



13 

31 

S 


5 

i7to 

10to Bayou n 




90 





3% Beard n 





4 



a 

3 BetdBlk 

J4 

u 


5 

3 

3 

3 — to 

6% 

4 Beiware 

J04 

9 

7 

4C 

4ft 

4ft 

4%— V« 

24ft 

10% BergB s 



12 

83 

71 ft 

Tito 

2ift + to 

4 









3V, 

ft BetnCp 




4 




Ji to 

lift BIcCp 

1 Jo 

34 


44 




2to 

lOto BtaR A 
ft Bloshin 



17 

10 

38 

19% 

ft 

'X "fcifc 

17 

3% B loftier 




35 

ito 

414 


4ft 

2% Buena 



a 

I 





15ft Bless* 

46 

3.1 

12 

i 

15% 

15% 

15% 

lito 

9ft EMoutttA 

45 

19 






i*ft 

9% BlountB 

40 

25 

33 

1 




12ft 

Bto Bobbie n 1J2 

105 


14 




29to 

n BlrPtis 

J3 

.1 

18 

401 

20ft 

70ft 

SOto— ft 


Bto BowVOJ 

30t 



1 

10ft 


10% 

2ft 

Bpwrnr 




10 

ito 

1% 

IH + to 




22 


3 ** 




30ft 

17% Brscng 

.96 



18 

2114 


Tito— ft 



1J4 

10 

13 

5 

44 



514* 

24% BrnFBa 

US 

29 

13 

140 

48ft 

47 

47ft— IV. 





9 

644 

Tto 


9 4- to 

19’ft 

14ft BurnPP 

1J2 

75 


41 

18ft 


18% + ft 

lift 

7% Bushs 



9 

45 

lOto 

9ft 

9ft— ft 

1 - c _ : 1 


27V 

10V 

4 

TV 

IS 

8 % 

38 

20 % 

7% 

12% 


13 


GDIs 12 

CIMn 130 128 
IVCMICp 7 

% CMX Cp 

BV CSS 20 

3% CXRS 
16 CaOtvsn 

CoesNJ 10 

2% CaaleA 
2ft CalEsy 
21% 15% CaUefcy 1800 5 J 23 
BV 5V. Catorpp ASt 23 7 

14V « CMarep 

14V 11 CdnOcs 
15V 8 CWfncA 
9V 4 Carmel 
14V 8% Corner 

8% 3% CasUm 

II 10% CahAm 

IV V Crawl 

ID Tti Cason pt 1J0 21 J 

25% 10% CasttAs JO 15 11 
25V 19% CosFd 


3a 

M 


20 


J4b 73. 

A0 28 10 


JSe A 20 


10 


1.92 93 


4% 

4% 

1 % 

>4% 

39 

9% 

11 % 

10 


.10 18 


98 


3 CotaLf n 
» CawaiH 
2% centep 
4% CFCdc 
% CFCawi 
9% CFCdun 
12V CanMpI ISO 
5% Co Pact 
7V CentSe 2350233 
4% Central IJOelAS 
21V io CtyCom 
4ft 4V CenvDn 
24V 99 
23V 9i 
7V 2* 

40% 22 
4V 3 
7V 3V 
7% 3V 
J6V I4T 
54 m 
3% * 

3V 1*1 


20 

14% 

7% 

IV 

4V 

12V 

3% 

10 % 

15 

8 

10 % 

18% 

S% 

9% 

12 


50 24% 24 24V— V 
37 10 9V ID + % 
19 2V 2% 2% 

14 % V V + % 

15 13V 13% 13% — V 

152 4 V 5% 5% 

112 33V 33% 33V 
10 19V 19% 19%— V 
14 7% 7V 7% 

255 11 10% 10V— V 

5 17% 17V 17% + V 

10 7% 7V 7V + % 

4 13V 13% 13V -4 % 

30 72V 12V 12V— V 
32 10% TOft 10V. + % 

11 5% 5 5 — % 

943 14% 14% 14V— V 

U ff% S'A 8V + V 

S 12V 12% 12V -I- % 
IV 1 IV + % 

5 BV BV BV— % 

12 23% 23% Zt%— % 

9 20% 20% 20% — % 

15 9V 9% 9V 

S5 4% «V 4% 

81 4 3Tb 3% 

<3 * ^ s £ + * 

50 11 ItPk 10Tb— % 

IQx 35% 25% 25% + V 

15 7% 4V 4V— % 

22 HHb 10 10% + % 

is 7b 7b n 

194 19V 18V 11V— % 

I 4V 4% 4% 


l2MonD) 

Hi0ti Low Stock 


o™. m pe 


sv 

150s HrXl Lon 


Ctae 
CeatOi* 


6 

ito 

Cmpfre 

J7g lj 


20 

5ft 

5% 



i.- v m 





3% 





6 

Vm 

2V. 

4ft 





122 

3 

1ft 

2% 

% 




Z 

1ft 

Ift 

3% 

ito 

ConjOG 



12 

2to 

2ft 

* 

14% 

3 

Comm 


92 

20 

17 

5 

4ft 

16ft 

4% 

14ft 

37ft 





2 

14ft 

14 

2ft 

1 



18 

Ito 

Ito 

Bto 




S 

1 

Sto 

Sto 

20 

14ft 


158 95 

17 

25 

17to 

17Va 

«ft 

4ft 

Corco n 


42 

4% 

ift 

0 

Sto 

CoranAn 



508 




5% + V 
2V 
Ti 


8% 4V Court !d 
7% 2V Crasbv 35 
J7> 23 Cnm 1.12 
35V 20% CnxwIM 180 
20% 11% emep 
>«■ *V CrCPB 
31% 19V CwCPpf 1.92 
29V 18% CwCPfD 235 
38v lov cwncrc 
9% 3V cndsAm 
2 V CrvstO 
12 CUBIC 44 

20. Cun c»s 
r. Cushnd 
5% CVBTFd 


18V 

22 

27 

2V 

9V 


A8 18 
iS 17 

38 

3 

2 


« 9 
14 

I 

38 13 

W T9 
.lie 1 j 


80 


r% 

2% 


14 

i%— % ! 
5V + % ' 
17V 

4%— V 

fit- % 

5 5 5 

4 5% 5% 

3tV 31% JlV 

34% 24 24 — % 

19% iru I9>J + V 

17V 14V 17V 4- V 

W* 29 39*4 + ’4 

2T4 24% 27 

15V 15V 1» 

t‘k 4V 4V— » 
IV 2V TV— - 
14V 14V UV 

25% 25% . 

1 % % — b 

7% 7 r* + % 


1 




O 





Jto 

% 01 Ind 




20 

Ito 

Ito 

Ito 

9to 

3 DWG 



4 

144 

Sft 

4% 

8% 

1ft 





18 

% 

% 

% 

1% 

% OomEB 




14 

% 

% 

% 

!g 





1782 




12% 

6% Goto Pd 

.18 

u 


155 

70% 

10% 

10ft 

ito 

4% DO term 



38 

15 

7% 

7% 

7ft 

Uto 

4% Dcrmr 



60 

24 

6% 

Vb 

t -ft 

8% 

ft DoLou 




16 

ft 

,% 

>— Ve 

Sft 

to DLCliFI 




7 

ft 



JZJb 

28% D*tUtt) 

M 

u 

12 

2 

31ft 

JH* 

31% — to 


% Oe/med 




482 



ft + 


3ft Dsgntrn 

,191 

5J 

16 

2 

3% 

3% 

1%- % 

Ift 

3 Desonl 

58t 19.1 


IS 

Jft 

ift 

ift 

5% 





ISO 

Jto 

3 

3% 

15ft 




11 

15 

7% 

7ft 

7% % 

13% 

5% Dtoo B 



10 

77 

7to 

7to 

TV. .. 

3-» 




14 

221 


3!e 

2ft -r 4 




4 

4ft 

4% 

4% 

S3 

24 OUtord 

.16 

A 

U 

303* 

42W 

41ft 

42 + to 

4ft 




19 

3 

2% 

2ft 

2ft 

4to 




25 

2 

3ib 

3ft 

Ift 

17ft 

Sto DtvIHtl 

.Ha 1.1 

23 

49 

9% 

9% 

H* 

15% 

5ft DtalTls 



12 

42 

11% 

11% 

11% — ‘b 





11 

so 

17 

lift 

lift + to 


3ft DrtvHgr 



i 

27 

7% 

/to 

7ft- ft 

ift 

2ft Ducom 




113 

2ft 

3% 

2% 


13% Duplex 

M 

25 

12 

27 

19 

18% 

lb + to 





E 





7ft 

3ft EAC 



» 

2 

4ft 

4ft 

4ft 


Sft EE CDs 

.13 


19 

4 


4% 

6%— V. 

22% 

6% ENSR 



44 

990 

lift 

W% 

11% -7 ft 


3 ESI 

391 

9J 

5 

30 

3ft 

Ift 

3%- ft 


ft Eogia 




105 


Ik 


11V. 

7% EoSlFfl 

A0 



3 

9% 

9% 

9ft— ft 


12% EALpt 

224 19.1 


25 

14% 

14% 

14% 


8ft EALpt 

2J2 353 


t 

7ft 

7% 

7ft— to 


(ft EALot 



71 


8% 

8%— ft 

17% 

7% EALPf 



34 


■ 


lito 

11% EostnCdS 54 

19 

8 

19 

14ft 

14% 

14ft— ft 

28 

20 Estse 

2J0all5 

7 

2 

25 

25 

25 — ft 

27% 

15ft EchoBy 

J77 


31 

3255 

18% 

16ft 

14ft + to 


3% Ecoan 






4% 



Sft East Bn 

.0)* 

J 

18 

85 


I3to 

Uto— to 


3% EbrBbr 




21 


3% 

3% — ft 

lift 

7% Efdorod 

34 

2J 

9 

3 

10% 

10ft 

HP* + ft 


1% ElecSd 






3ft 

4 

3 

Ift eislnor 




375 

Ito 

1ft 

ito + ft 

8% 

4 Etawtti 

150am 


99 

7% 

7to 

7% + ft 









Ito— ft 

8% 

3% EmCor 

J5 

U 


13 

5V» 

sv. 

5to 

10% 

ift ErxJvco 

1 JH 174 

25 

11 

6 

5% 

Sto— ft 




8 



«* 


4% 

1% EN5CO 



11 

2070 

3% 

2 

2 

25ft 

17% ENSCpf US 



33 


ISto 

19 + ft 

14 

ift Enoex 




92 

9% 

9% 

9% -t- to 

8ft 

2% EntiMkl 




254 

ito 

4 

4ft — ft 

77to 

6 Envroct 



28 

78 

7ft 

7 

7 — ft 

7ft 

3ft EnaiBI 




13 

4 

Ift 

4 + ft 

X 

3% Escnon 
ft Esprit 




3 

43 

‘to 

‘v. 

\ 

9% 

3% EtzLav 




5 

ift 

41* 

41* 

13ft 

5% Excel 

AO 

3.1 

12 

90 

13% 

13% 


| 




F 




1 


ChDvBs 



34 

43 

25 

2416 

Mto— ft 

12% 












138 


22 to 

22% — % 

40% 

23% Fob Ind 


10 

2 

24ft 

28ft 

24ft — ft 

ChmaEn 




M 

3% 

3W 

3ft- ft 

21% 








ChmoPd 

AS 



75 

3B% 

38 

Mto 







U% 



34 

4A 

16 

71 

5% 

5% 

5% 

Ito 

ift Fidafa 




7% 

71* 

7V, — ft 

OrfPwr 


23 

29 

21 

5 

ift 

5 












13 

24 O 

Sft 

5% 

aft + ft 

IS 

Sto FtAVSt 

I.10cl25 


SO 

8% 

Ift 



130 

53 

20 

7 

72 

21% 

22 + ft 

9% 

6% FAinPr 

l.U 1Z.I 


1839 

9% 

9 to 

9% 

Citadel 



4 

IS 


39V, 

39ft -t- ft 

20ft 



9 



17% 






14 

2ft 

2ft 

2ft 

ISto 

Bto FstFd 


5 

72 

15% 

lift 

lift— Va 

CHI wtY 




14 

1% 


1% 4- ft 

59 

35 FEittas 


10 



55ft 







3% 

3% 











30 

4J> 

9 

146 

15to 

15ft 

15ft — ft 

10 



11 



8% 



J0e IJ 

10 

23 

16% 

14% 

16% — % 

16 

Sto FWyfflB 














12 






9 






10 


6 


33% 

ir-i FkjRcfc 

JO U 

11 

1 

32ft 

32ft 


Coaur 





17% 

17 

17to 

29% 




23 


18 


Coonltr 








139 




0Q 


Cohn 

3A 

24 

0 

30 

10ft 

10 

W 

7% 







Collins 




25 

3% 

3to 

3to 

4% 







CotorSy 




217 

3ft 

2% 

3ft + % 

27ft 

1 3ft ForatL 


21 

595 

71ft 

20% 20ft— ft 





5 



11 — ft 










J8el3J 


41 

6% 

8% 

4% 

11% 












134 


4% 

4% + ft 

17% 








Comlnc 

Jle 



B 

15 

14% 

t 

9% 

7a FrdHly 

-Q5e A 

8 

24 

Ift 

8 


Comtm 








22% 

* FreaEi 


14 

4* 

itr* 

10% 









an 

lift 









.16 


13 

21 

8% 

6ft 

*to + 1* 

3% 

1% Fries En 

175 

70 

1% 

1% 

Ito — va 


Now Available 




■ . / i 




Businessman’s 
Guide 
to the 

EURO-ARAB 

ARBITRATION 

SYSTEM 


Published, by 

System of Conciliation, Arbitration and 
Expertise of the Euro-Arab Chambers of 
Commerce 1988 < 


1 r-SWfTtr 


5.1 



On 

I** 
! t 

■«s» kftl 


nevKteLim 

Qoot. Oipe 

ift FnFos 
ift FroHL 

* 

23 

10 

bto 

10 

9 

531 

6% 


6% 

1 r * 

X* FurVM 


300 

3% 

3 

3 

j — 


G 




1 

I 1Sto 

4 to GRt 

to 

2 

9% 

9to 

9%— % 


7% GTI 

55 

w 

71 

3% 

3% 

j 20ft 

IX I GWUH 

SS 23 | 

5 

20 


20 



5% 


5% 

• :* 

14 GelaCil 

'.AO ti 

U 

16% 



. 20% 

V* Wa>; 

_ M 

16 

17% 

11% 

IIVl + ft 

! 24 

TJto Goran 

JO 04 10 

2 

23to 

TV* 

23ft— % 

1 22 

ISto GOVECR 



15% 

IFe 

15% — V* 

1 14% 

6-3 GeimS 

34 


11 

10% 

10*.— ft 

i Ift 

1% Gemcs 

9 

10 

Xft 

2% 

2% 

4% 

; GECertV 

30 

2 ft 

2 

2 




5% 

2% 

2ft 

X* 

1% G»E«w 


a 

2% 

2 

2 

( 16ft 

bto Oer.Oi 

20 1.9 14 

31 

Wto 

10% 

TOto + % 

i 17 



17 

•to 

4% 

ito 


3% Geo Ran 

;ot 2:j 

6 

4% 

4% 

4H— % 


11 CicntFl 

J II F 

337 

2Tb 

23% 

22% + % 

{ 28ft 

J6 GctWg 

30 ID 17 

235 

to% 

We 

WV* + % 



7b 

10 

10 

» + ft 


23 -t GloHUr 

JO 20 12 

76 

34% 

34le 

34ft 

Sft 

ito GlOCNR 


2b 

Sft 

Va 

5y/ 

% 

% GldFU 




% 


24% 

16% GorRus 

56 18 1! 

52 

31 

22% 

73 +% 

1 9ft 

4% SKKA 


W 

7ft 

»% 

7% + V* 

i 5% 

1ft GranrFta n «0 

4V 

1 

2% 

J 0 % 




441 

3ft 

2% 

3% + Vb 

I 3% 

1 Gesttgurt 

40 

1 

1 

1 


7% GmTctJ 

14 

68 

mto 

IV'. 

10ft + % 

■ 6ft 

Jto GtWaab 


39 

5% 

X* 

5ft— % 

9 

3to Grew. 5 



4V| 

4 

4% 


4 Crwen 



lift 

lift 

ill* % 

18% 

7% GrdnBs 

IS 

18 

Uto 

14% 

UH— ft 

18ft 

9ft GCac 

321 

382 

U% 

IX e 

Uft-ft 

4 

X- GCCRpr 

nc* 

61 

J’b 

3to 

3% 

Mto 

I Goodie* 

31 

335 


33% 

Ml*— % 

11 H 1 

15% 

Ito MMG 

40 S3 

1 

in 

m 

m- % 








ti 

5% HomDtl 

■ 

1 

7ft 

7% 

7% 

2ft 

1 Hcrrcy 

9 


2'. 

2’» 

Xi- V* 




351 

IS 

lito 




2X0 6J 

I 

lito 

3lto 

31to + % 

a 

Jto Hll A 

2* 

40 

4% 

4'* 

4>»— u 

18% 

13% Himcr 

U6 lift ■ 

33 

Kft 

15% 

15% + to 


3 % hi men 


24 

4 

4 

4 



248*126 9 

79 

19ft 

19% 

Itto 

32% 

15% Heten 

.10 3 14 

U 

29 to 

Mto 

TOto— % 


*to HriitWr 

2So 18 M 


1 4ft 

Uto 




47 


1'b 

ito 

ito— % 


% HetfflR 

10 

TO 

% 


% + ft 





2ft 

2** 

X-*- % 




20 




Sft 

C17 He.teO 


8 

4% 

4% 

*%— % 

5% 

1% M uteri 


30 

3ft 

2to 

Vm t- ft 

lift 

TV* H.ptm* 

11 

1 

iav* 

IQV, 

ia% 





4ft 



16 


8 

73 

ISto 

15% 

Bk ♦ % 



20 

1052 

ift 

4ft 

4ft— V, 

lito 

9ft HaaoHs 

n 13 u 

32 

8 

8 

8 








ISft 

S'.: HrnHar 

SB 

469 

8% 

8% 

8% + ft 

Vi 



4 

1 

1 




.tleVZA 

in 


to 

to— to 

14% 

A to MavnEn 

5 

Ti 

7 

r.b 




499 

19% 

19 

19% + % 

39% 

27% HuodA 

1.12 12 14 

8 

35ft 

35ft 

35'* + to 



M2 3J 14 

172 

34ft 

36ft 

34ft— % 

14 

4% HudFd 

.12 1.1 

27 

11% 

10% 

11 + % 

I 1 J 




2430 

7 

6% 

sto— % 



IJ5 T77 

447 

10 

9% 

9H— % 

12% 

Jto ICNBIO 

.14 1.1 31 

8J 

IF* 

IX. 

12% + % 

14 

4to IGt 

92 

174 

7% 

7% 

7% 

3ft 

2 1 PM 


30 

7ft 

7% 

Xj* 

«% 

to IRTCp 


202 

to 


vh 

ir^ 

4% 151 Sr* 

3* IJ IS 

in 

>3 

13 

13. —V. 

9 

r - igs 

3* 14 16 


Sto 

tto 

tto + Vb 

S*’» 


102 

41 to 

41% 

ilto 



;jn iix 43 


9% 

9 

91b — ft 


ft incOpwt 


2 

ft 

to 

Vf 

11% 

Ito Incstor 

24 

400 

tOft 

10% 

10».— Vb 

IS-1 

& Insteet 

3*a IJ s 

5 

12% 

IX* 

12% + 'b 

15% 

Bto rnsrron 

.12 LO 21 

5 

12% 

12% 

12% — '.* 

2ft 

1 lasts. 

■ 

14 


1% 


2ft 

Ito ImSypt 

JSeilJ 

16 

2% 

2% 

2% 

7ft 


904073 6 

25 

X. 

3Vb 

3ft 

18ft 

10ft laiCty g 

32 

397 

IB ft 

18 

18 — % 

Mft 

4to lrnnnV 

.12 IX 8 

12 

T5H 

12% 

12V* — lb 

12% 

7» fmmkPt 

.10 .9 

1 

11 

11 

11 

5% 

2ft IrrtBknt 


93 

3% 

3% 

3% 

7r* 

Jto IfrtPwr 


5 

4>e 

4% 

4ft — % 

10ft 

10 IntPrct 

23 

8 

IS 

16 

16 + % 

12ft 

4 - Inti Roc 

2* 

51 

IIV* 

11 

mb — % 

14 

4 t iniricn 
to irtrnr 

12192 

I5U 

7to 

% 

5% 

JTi— X- 

% 

■-« MTItrpt 




lj 


Bto 

4ft ICC A 

AOe 17 5 

21 

7 

6to 

8i — ft 

71% 


32 

50 

IB 

IX* 

18 

30ft 

14 ft IroaBrd 


6 

19ft 

19". 

I* 1 . — % 

IV: a 



41 

U 

13% 

13%- ft 

3 

IS Irericn 

10 

119 

11’. 

II 

II — ft 

| 


J 




1 

15% 


J6U i 

14 

nr* 

10% 

10% * to 

23ft 

11 Jacob* 

sn 75 is 

9 

21 

Mto 

20% — to 



JC *7 75 






Sft Jan&elt 

IG 

254 

72’« 

llto 

21% — % 

5% 

Ito Jetrae 


40 


3 

Xe- it 

Sto 

2 J-lmiJ 


le 

i'l 

3% 

3% 

3% 

to JcrnAm 


16 


'. 

*4 M 

ISto 

10 a jeneini 

AC W3 

43 

IS 

14', 

15 + to 

3% 

1% Jampjk 


10 

1% 

1% 




1 * 11 

6 

Ift KMVt 

SC 

1 

4 

4 

4 + •• 



77 


llto 

itto 



2 KCPOC 


5 

7% 

2% 

2% 

■8 ft 

8ft KaerKl 

to 21 13 

1 

19 


19 + to 

•4-1 

V* KlvOGn 

30 83 59 

54 

IJ 

U 

13 

Tto 

4% Kent*: 

II 

X 

Sft 

4% 

6%- Ve 

5% 

ift Keren; n 


35 

1% 

1% 

1% 

Sto 

to Ke.Ca 


514 

5% 

r a 

X»— to 

Si 

2ft K,Rore 


59 

4% 

4ta 

Jto- to 

4ft 

Ift Ku-tv 

i:« 2* 4 

W 

4>. 

*•< 

ift — to } 

2 

H Kreerv 


11 




29ft 

t*ft KogrEar.tJC *1 

194 

I*to 

19to 

«*to- e { 

1 _ _ L . 1 

2 ft 

5 LSBIM 


09 


1% 

1% + I* 

u‘; 

:: . LSBct 

33 5A7 

»3 

IS 

14 'e 

IS + H 

!% 

to LaBcrg 
!% LoPnr 


IC 

1 

3% 

1 

3% 

» 





r-. 


JC 41 4 

•ft 

7% 

7% 

Tto 

2:% 

Oto Lnerrk 

4C 21 

47 

!«■ 

19 

I9to— to 

lAto 

4% Lsn« 

?1 

1*5 

16 . 

IS% 

15%- to 

13 



76 

4 

Jto 

3% 

11% 

4* LOnrG* 

IS 

1 

TOto 

lOto 




254 24 

3 

lift 

lift 

is 

% LeorPP 

ir 

2 

1 


! 

r-. 

r- LeePtr 


M 

5 

ito 

5 - to 

•;% 


* J 

5 

9to 

9to 

9ft 

5 

ift L*ct.-e 

94 

32 

3to 

J-J 

Jft 

Uft 

6 » kttVPB 

s 

I'M 

ICto 

llto 

10ft ♦ to 

Ift 

ft Lille un 


34 

ft 



5i. 

J . Lu-.Pr^ 

<44 '-9 1 5 

47 

rs 

2% 

5% 

::% 

2% Lirc-MC 

<5 ISC 1 

:ifl 

9'. 

«to 

9% + to 

% 

• » Lr CMC 


1 

'■ 

■ 

to 

8- 

2 L««e: 

14 

713 

4% 

41 

4to ♦ 

•2 



4 

8 

Tto 

r-M- to 

!4-ft 

to LcrTei 

to 

003 

.«to 

Uto 

14% 

15% 

B «ume. 

J8 7 

7 

II ; 

»'i 

lito- to : 

15; 

Eft Luro 

iC 

59 

• I’i 

1 SH 

lift 

IS' . 

11% * to 

2lto 

2ft Ledal 

U 

4 

15'.- ft 

18 . 

Tto L.reXC 

JC U 3 

65 

12 to 

12 ft 

I5ft * ft 1 

1 “ — JI 



*% 

2% 

3% NCF* 

% NBM 

.101 

S 

13 

85 

X 

19% 

13ft NRMal 

Z*0 MJ 


a 

15*. 

17% 

7 NRMAcaUQ 40 


us 

ova 

15% 

9% NS Gan 



TO 

HW 

7% 

3ft HVRyn* 

30b S3 

s 

207 

5% 

8% 

X* Nafttck 



240 

tie 

5% 

1% Ndfta 



18 

Jto 

17 

9% KHHC 

lJBelSX 

a 

0 

10% 

nft 

4% ttiPatnl 

.10 IJ 


117 

6% 

6% 

3% NlRty a 

J2 107 


284 

2 

Pi 

3 HwUni 


41 

17 

4ft 

34% 

IFi NMxAr 

1 

08 

4 

14% 

37ft 

19% HPrac 

L49* Al 

12 

42 

37 

* 

1 % nwwe 

3 

13 

3 

10% 

9 NVTEI n 

3-8 


34 

*■1 

43% 

24% NY Tim* 

14 

978 

27% 

9% 

4H Mawcnr 

JTO S3 

u 

41 

4 

9% 

3H NewLaw 



a 

Sft 

M% 

4% NieAln 

AM 4.1 

20 

T22 

llto 

8% 

44% 

3% NJcJOU 
34% Nlftrf 

■OS HJ 


8 

ISTO 

411 

42ft 

6% 

3Vb NllHR 


38 

99 

3 

99b 

Sto Nurnac 



5 

7to 

TZft 

10 NvNYMa J» bJ 


21 

11 


1% «b- V 
10’4 10V * lb 
SV 5V 
0V BV 
3V 3V 


6V f lb 
4%— V 


38V fcV - 
W J 

9’» 9% 

27V 27V- % 

4 6 


4U 

n 

4% 


7V 7% 
IDV 10V 


9V 3% OBTten 44 

TV 4V OdatA 34 

30% 13% Olsten JO J 21 

14% »% oneUbf 18 ttu 

7% SV Oneiton 

7% 3% Oppenh 31 

27% 20 Om5tn JOe 18 
24 4% Orpnon 

UV 6%On0iHB JJ50 2A « 
21V 18V OSulWRS 88 18 U 
8V 2% OaiEoy 


f n 

Sv «v * 
» sv 
aw sh 


+ V 

sv- y* 

... Mb + J? 
IS MV »% MV— 5 

1403 24V. 22V ZZVb + ’ 
2 UV. I0i» 10U , 
IS 19% 18% 19 + % 
157 4b 4V 44 4 % 


10V 7V PUNn M 9.1 

8% 2V PSB 

51% «| PocEntplM 108 
95 n PoeEoi puo 108 
$2 41 PocCntpeJo 9 3 

55 47Vj PocEntpUS 98 
84 70 POCEnl 09 M HI 

14% 14% POEPtA 180 98 
15% !3Vb PGEpIB 187 93 
10V 12 POEpK 185 98 
13V 10V PGEpfO 185 98 
14V 10V PGEPte 185 94 
J3 22V PGEPtVV 257 98 
35% 20% PCEPfV 283 98 
38V 22V PGEPfT 284 HU 
iPi 2iv paews la! ma 
V 20% PCEPIR 287 9.9 
Z7H 17% PGEDfP 285 98 

22 17Tb PGEPfO 280 9.9 

21% 147b PGEpIM 1.94 98 
34V 17V PGEPtK 284 98 
59 49 Pocrfpf 580 88 

35% 19% PotlCp 8 U It 
14V 4 Peatnmt 

17V 12V PorkP n 280 144 
21% II PouiPt 394 

12V 5% Poxprs 1.171108 » 
5V 2V PavFon *5 

24V 10V PeeGtO .Me .9 U 
34% 19V PenEM 80 28 II 

23 V 17 Penfte 9 180 78 15 

IQ 5% PWWB 80 88 4 

5V IV Penril 

1% V Pentran 

32V 20V PmWIC 80 24 I 

27 2CP-. PemCpf 212 8 3 

20 12V, Pen mi 80 38 

10V Tib Peters 4 

17% 11% PIHcnt 184 0.1 67 

11% IV PhlLG .1H 18 4 

7V IV PlCoPd 

112*6 41 PlltWPV 180 18 II 
IT’S 9 PlyGem .12 .9 14 

24% UV Pnee5c .101 

71V 141b Pair in 2M 15,1 

2% V PoeeEv 

12V 4V Ports vs 

F« 2W Portaee 14 

17% 10 PostIPr 80 18 IS 
TV 4% PrafreO 13 

3*b IV ProtHH 

24% 12V Prat km M 23 12 

6% 3V PraaA 24 

16V SV PtoHltS 8k J 8 

5*4 IV PradLS II 

14V II PmR B 180 1U 10 
10 5V Presld Pi M 59 

10V 6% PrceCm 1 

6% 3% PrmFn 80ell8 

5V 2V Prtsm 

4 IV PmOtun 

SV 3V Prewed M 99 
4% % ProtG re 

23*-a 1B"> ProoCT 188 7.9 10 
34V IAV PrvEns 180 7.1 33 
43V ]9 PSColot 425 104 
2% l’« PuntoG 


3i am j'* ;v 

IS 5% 5% SV— % 
290143% 43V 43% + V 
3D0x 441b 44% 441b — - 
5«£ 44V 4S*.b 44*4 +J% 
«20x 48 46V 48 +1% 

300* 7F5 JF3 73% +» 

a 15% 15W 15% 

8 14V 141b 141b 

1 12% 12% 12% + % 

5 UV 12V 12% + V 

4 13V 13V UV + % 

61 24 25% 25% 

153 23% 23% 23% 

9 25% 23V 2512— % 
m 24% 24% 34% + V 

74 24% 23% — % 

31 21% 20% 21 

11 SOW 2DU. 20V — % 

2 20 2®_ 20_ . 

3 

*“*. ““‘—’lb 

■ ♦ tb 


3% — V 


300X58% 

54% 

717 

TOto 

28 





14% 

14% 

3 

11% 

11% 

5 

llto 

Uto 

41 

3% 

3% 

»] 

11 % 

11*1. 





L 


15 

|r\j 


39 



20 



17 

K - ' . 1 


127 

25% 

35 

3 

17% 


33 

(to 

8ft 

10 

ISto 

14% 

50 

9% 

9to 

IX 

Jto 

2% 

2* 

97to 

*2V* 

58 

»!* 

72 

12% 

77 

85 

X 

\ 


a 

10ft 

10 

3 

2% 

2% 

10 

uto 

13% 

1 

Sto 

Sto 

1 

1% 

1% 

34 

17ft 

14to 

X 

4% 

4% 

10 

8% 

t% 

37 

5% 

X* 

10 

lift 

14ft 

272 

7ft 

7 

174 

7% 

7ft 

SO 

4% 

4Vl 

ID 

3l> 

3% 

3 

2% 

2% 

23 

4% 

4ft 

5 

1% 

1% 

225 

71% 

21 


19% 

tr.» 

2Sz4l 

41 

179 

2 

ito 


< - V 


9V— to 

5% -6 *k 


22 — % 

xs*v— % 

10 — % 
2% 4* % 
13% — % 

sv— to 

IV 

14% - % 
4%— V 


7 — to 
7% + V 
4% 

3*>— to 

2!b 

4V— to 
i%— to 
21V 


U 1 . 91- RACK IMelOJ 268 

tov 3V RAI 38t 28 138 

7% 2% RBW » 

23V 12% Rooon .12 8 18 9 

IJla 4% Ran 5t>o 77 20 

19% 12V Ra**n 4 29 10 32 

)01b 10 REScCn 46 

10% 4V RltvSow 1.12 118 9 3 

2 


9V 9% 9V 4 to 
10 9% «%— V 

5% S% 5% — V 
20% 28% 201b— to 

mv 10% i0V 

UV 16% 16V 
10 10 ID 

91b 9to *to * % 

% V V 


7% 

4 Recon 



25 

4ft 

4l« 

4% 

I7ft 

II Rcdl_n 

2 js ns 


114 

ISto 

u% 

14% + ft 

s% 

2V; Rod lw a 



55 

3% 

3ft 

Jto 4- lb 

2Ta 

9ft RaooiBb 

.40 2J 

IS 

75 

17% 

171* 

>7% - 1* 

Mb 

Jft RavMe 

9MTO8 

4 

70 

Sto 

41* 

4*1 

TOb 

9% R**R*n 



104 

10 

tto 

«to 

54% 

11% RttftA 



133 

x% 

29to 

30 — 1VJ 

12% 

7ft RscRc* 



2 

l'« 

8% 

r.b * % 

17% 

7 Riedel n 


1* 

2 

11 

11 

11 + ft 

IX* 

s River 



11 

4% 

Sto 

4% 

7>1 

3% Rlvbnd 


14 

re 

Sto 

«to 

4%— 1* 

;% 

Ito RaoMUcn 


14 

3 

Jft 

X- 

2ft 

-v 

to RaoM wt 



*5 

% 

to 

to 

25V. 

14% Roeerv 

12 S 

X 

27 

3% 

TO 

TOft ♦ % 

25% 

lSv, Ruaick 

JTO VS 

15 

95 

21% 

21 

2!to * Vb 

Mle 

H) Rvmoca 



159 

TO 

TO 

10 


7% 3 “SJtS 

-7 141b SuPrff 

Te% 8% suptnd 

isv *■22' 

13% 4% swtrtpp 
'tv *% SWfflOi 
71, 3U SrnoU* 
M 1% lw«> 


88 14 14 H MV V% V 

IAS 142 » 7V-7VJV4 ’«• 

1» IU _ w Jk lb 4%. 




. ** 


I4<b 

5% 

JV 

14 

10% 


_ TlMdn 

IV TIC 
' Til 
■4 TPA *"» 

* T «c 

II TooPrd 
40-0 l8V TOlbtW 

11 v 5ii IsndOl 
V'.b »1V Torilv* 
nr, 3W Teom 

4SI, UV TCOM.ll 

0V 2V TCOOlA 
leu 4 TecttTP 
1% V T«pw 
4i v 20 TeiaR 
7% 1% Toucan 
31 tj 17% Te«n*« 

31% i» TeO«« 

7% Tein»A 
11% $17 TemwE 
tij 4% Tameo 
8 TenefO » 

31% IB TenCOO »» 

24ib 0% TnAa 
3 v Texmer 
17V 9to Thrmdb 
tv 2% rnrrnCb 

11% sv. Thru** 

«% 1% TvmP s 

|V % ThorCn 

a tv rmocan „ „ . 

£ 30V ToiEOPt 625 114 

3 % Tar VI 

19V II V ToWPI V M .. 
MV» 34 TMPlPT 3JB M 


lito iib 'to- % 

St u t=», 



p::' ; 


£ 

biSSsi 

rtfaiJv s*v 

M IV »b Vi I 


10 

UV 

■ 

8 % 

19V 

14% 
4V 
9V 
row 
18% 
V 
•% 
II V 


4% TwCtvs 

r.b Tlltok* 

4 Tmscp* 
4 TroK*8 
4V TrISM 
4V TrloCu 
1% rrwe* 
Jib TttAm 1 

ito TuPMex 

jib Turn** 
14V TwmrC 
4V Tr*ME« 
3% TwPesa 



70b 23 U 
11 


r ’is ft! 

4n «t M tr 

xh 


1 80 68 
8Je 82 



«v 

II 

8% 

1213 

2 % 

7% 


7V USPRI 
4*b UMC0TB 

SV Unanor 
4V unVOlb 

IV UFoodA 
2to UlWed 


1.154148 
80 A* 
183e»8 


IV 

4% 


IV 

m 


lit* TV UIHMlV _ ,, 'J 
33V 27*9 WNITIL UJ U » 
SV 3% UmBkb 80 12 t 


lev 

11% 


3% UnvPo* 
4V UnoRar 


ill 

u 

5 


P 

7 g g Sri 

s z is 


u.‘ 


f4 9% 

38te 36% 

7% IH . - 
4 V 4to 4% + to- 
ll* 9 tv • . . 


killi i ,n 


TV 


34 

1 

I4ib 


b!26 


IJOeua 


i VHT 
% % VHT «rt 

10% TV VST 
7U 3% VTX 
8% 4 VOOW 

11% 4 VAiFro 
2B% I4U Vol»R« 
eoib 2lto vouper 

71 ” im wiSuC* 40 1.9 12 
I IflRsli 
4b Versar 

to Viacom 

34V tail VwcmpTJJTim 
22to 1IU Vlotcii ■ 

4% JV Vlcon 
3% to VtMae 
13% 4% Virce 
11% StoVniGB 
II V Sib VUIGA 
9V 4V VooVx 
4% 1% Wauat 



11 

IS 

A H 
28 11 
U II 
It 


■ 5% SV S%- 

W 31% 2i«b ftv- 

3 1% 1% IV 

182 1 »V TV— V 

M3 38% M »* 1 

1 2SU 211b MV» * V 

19 Ilk 11 II — V 
177 *» SV totfe 

12$ IV 1 IV ” 
• «b 9V «%—V 
24 n W K 

J 10 II M 

4 6V 4V 4V 
3 IV Ito IV 


W 



Ito WWTOB 

.18 

IJ 

14 

I4C0 

» 


nunc 

.11 

13 





SO WeAPol 

1 54 

X 

14 

m 



IX* WRIT 

140 

LI 

23 

21 







34 


15 

I fl ■ 

.18* IX 

1) 

73 

*to 


1 i 

16 

3 A 


> 


Jto 

tut Well Am 




21 

TO 

9% 

3% «MGrd 



34 

17 




94 



10 


»ft 


.*0 

27 

14 

31 

uto 


IH WllBrC 




5 


8% 







TOto 

11 WOigJtl 



ID 

912 

ISto 

sto 

to w*mim 




55 


1«% 

Uto WIRET 

TJO 

08 

17 

3* 

Wto 

tv. 

«% WKtiRn 



2 

44 

4% 

12% 

7% Wmr 

Jd 

13 

2/ 

TO 

WTO 

13% 

71* WlnFur 



79 

11 

uto 

4% 

2% Wired Re 



II 

4* 

sto 

H% 

H Whdln 

185*22.1 

■ 

S 

12% 

17 

Sto Witatrm 

JS 

IJ 

a 

6 

Uto 

tto 

4 warttm 



1 

74 

8 


0% • V 

0 9 — V. 

....sen 300 —»v.- 
M* 37% J7V 4 to>. 
3% 3% TV- V 
fV 9V V- V 
4'Y 4to— V 
lb 1 + Vi 
6 % 4% 6 % 

tow mu + S . 

14% 14% 

a SSr*- 
««« 
« T 

in IV 

UV IVV- Ito 

4V Mb Z 

12% f>% • HP 
u;« 14% — w 
TV TV- Ito 


1 

X 

~t 

3 1 XraCvwt 


13 tto Ift lib — He . 

1 

Y 

_ It 

5% to VonkCa 

2 

10 ft S 

tf 


Halt' 


1 


14% 38V SJW I 74 48 10 
21 'b 1214 SPlHflpCDStlSI _ 


\ UV TV 16.CO He 4 

, ur. r-4 wsA ijceiu '« 


19* 

1'. 


MSI Or* 
MSS 


59 UV U'b U*b 
36 91. 9*4 P- 

1974 j« a 171; 17V— I 
40 l*.J IV 1% 


Overview of the Euro-Arab Arbitration System • Questions Frequently Asked About 
the Euro-Arab Arbitration System • Rules of Conciliation, Arbitration 
and Expertise • Members of the Higher Arbitration Board and of the Respective 

National Arbitration Boards* 


"The overriding purpose of any system for settling disputes must be to encourage and give confidence to 
the business community. The concept of voluntary submission by the parties is at the root of an y system of 
arbitration, as is the understanding that both parties have a common interest in the enforcement of the 
arbitration award. Due to the principle of parity between both the Arab and European sides in our system 
and the resulting, more balanced approach, the likelihood of enforcing a Euro-Arab arbitration award is 
higher than for any other arbitration system." 

— from a Statement of the Chairman of the Higher Arbitration Board — Salah Al-Hejailan 
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Israel Debt Yields Range: 
30-44 Points Over U.S. 

Rrwtm i 

NEW YORK — Stearsm Lefanaa Hatton 
Inc: said Thursday that a group it led priced 
part of an offer of $5 billion of llK-guaranteed 
toadi debt securities at yields ranging from 30 
10 44 baas points above the returns on U.S. 
Treasury issues with amilar maturities. 

The securities are repackaged from U.S> mili- 
tary loans to Israel. Undenmtero said it was the 
first such offering, but they added dial Egyp!, ^ 
Grecoe, Jordan, Morocco, Pddstan, Tunisia^: 
and Turkey are expected to issue simiUr debt ,l 
The underwriters noted chat the sale was teak 
lar to the asset-backed debt socudtks sold by 
many US. emparanoos in recent wars. In sum 
sales, loans, which are considered assets of the . 
leader, are packaged into securities am! sold to 
investors who then receive debt repayment*. 

Shearson said brad would have proceeds of 
about SL5 billion from the four-pan offering, 
which is 100 percent guaranteed by. the Oj. - 
government The country would lower in terra 
costs from a range of between 7.25 percent and 
17 parent to no more than 10 pa te nt. 

Israel is to buy aHmgh UjS. government 
securities £0 reduce the American liability on 
the repackaged loans by IQ percent. 

Three groups of securities, totaling S1J2 hal- 
hon, were priced. The yields ranged from 3S4 
percent, on certificates maturing m 6.63 years, 
to 935 percent on certificates that come due in 
14.13 years. Those retains were from 30 to 44 

basis paints, or luiadrcthsofa percentage point ** 

above yields on U.S. Treasury debt W* 

Some $33 InBian of certificates with maturi- 
ties of 0.13 to 25.13 years were not priced but 
are expected to return 25 to 28 baas points 
more than zero-coupon Treasury bonds. 
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Excerpts from the Businessman's Guide to the Euro-Arab Arbitration System 


"To pursue a lawsuit is to gamble on victory. To elect con- 
ciliation is to seek fairness. Victories undermine relation- 
ships. Fairness strengthens them. Those who build for the 
long term would do well to choose conciliation." 

The Honorable Elliot Richardson 
Lawyer, Washington, D.C. 

Former U.S- Attorney General 

If the old saying is true that 'an arbitration is worth what 
the arbitrator is worth', then an international arbitration 
should be decided by a truly ‘international’ arbitrator, that 
is by someone who is more than a national lawyer, someone 
who is internationally-minded, trained in comparative law 
and inclined to adopt a comparative and truly 'international 
outlook’.” 

Prof. Pierre Lalive 
Professor of Law, Geneva 

"Not by a radiant jewel 

Not by the sun nor the fire 
But by counciliation alone 
Is dispelled the darkness 
Born of enmity." 

Panchatantra 
lst-5th Century A.D. 

Contributed by: Lord Richard Wilberforce 
Executive Chairman, Council of International 
Law Association 


"Arbitration is modest in that it depends upon the free 
choice of disputants and the voluntary co-operation of juris- 
diction systems. The facts that so many disputants resort to 
arbitration and so many legal systems recognize it, speak for 
a need which arbitration alone can serve. This need arises 
from fears of uncertainty and prejudice, which stem from 
ignorance of national legal systems and of the universal value 
placed on equity.” 

Dr. Burhan Al-Dajani 
Secretary General, General Union of 
Chambers of Commerce, Industry g 

and Agriculture of Arab Countries 

"Adjudication by the International Court of Justice. Ar- 
bitration and Conciliation have been introduced for the pur- 
pose of eliminating conflict and human sufferings. It is the 
reluctance of States to accept and implement those means 
which is the main problem rather than the means themselves. 
Even though some States have accepted those means by In- 
ternational Agreements, they have, nevertheless, reneged on 
them when a dispute arose. ’Equity looks at the intent rather 
than the form’." 

HJS. Sheikh Saud Nasir Al-Sabah 
Ambassador of Kuwait to the United States 


''List of names of arbitrators available upon request. 


To receive the free 119-page Businessman’s Guide, write to: 
Euro-Arab Arbitration Center, 91, Rue Laurlston — 75116 Paris 
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Dollar Edges Ahead in Quiet Market 


ConpMki Our Staff Fnm Dupmdia 

‘NEW YORK. The dollar 
strengthened in light, trading 
f ^aurat mat major foreign curren- 
cies Thursday, and traders indicat- 
ed that the coming meeting of 
nance ministers and central 

bankers would not serve to weaken 

the currency. 

“Everybody anticipated the G-7 
to be happy with the dollar’s cur- 
rent level We’re looking to them to 
try to foster stability." said Thomas 
Benfer of the Bank of Montreal 
referring to the Group or Seven 
industrial countries. 

.Finance officials and central 
banker of those countries are to 
meet Saturday in Berlin before the 
annual meeting of the Intcmation- 
^ Monetary Fund and the World 
iBfenk next week. 

' Currency traders said the dollar 
dropped in morning trading on ru- 
mors that President Ronald Rea- 
gan had had a heart attack. The 
White House denied the rumors. 

The dollar rose to 1.8678 Deut- 
sche marks from 1.8745 on 
Wednesday, and it edged up to 
134.675 yen from 134275. 


London Dollar Rates 

OHm Thu. wn 

law HMD 

UBB 1JB2S 

um 5 jjjK 

aWBr.- Reu t ers 

1 Sf, carren cy Closed at 

i‘iu5n Swi ? s francs - U P from 
1.5830, and at 6.3915 French 
tones, up from 63670 . 

The British pound weakened. 
JowevCT, falling to SI.6690 from 
*16745. 

After the rumor about Mr. Rea- 
gan was denied, “The dollar made 
n up over 1.88. Then that! war 
reports of Fed intervention and the 


Officials from the G-7 nations 
generally have made it dear they 
are happy with the current lewd of 
the dollar. 

In earlier London trading, the 
dollar ended the day at 1 J8795 DM, 
up freon 1.8750 DM Wednesday, 
and at 134.65 yen, compared trim 
13422 yen. 

The pound ended at $1.6680, 
compared with $1.6755 Wednesday. 

The dollar hit a high of 1.8825 
DM in London on the White 
House denial, but reports of the 
Fed intervention brought it back 
around the 1.88 DM level At one 
point the dollar was as low as 
1.8742 DM in London on the ru- 
mor about Mr. Reagan. 

Dealers said a sale of $30.7 mil- 


, ‘ IWIUVU OUU UK ooau a miw ui n*_sv». f 11111- 

collar /dl bade," said Earl John- lion by West Germany's Bundes- 
son, vice president of foreign ex- bank was probably done for corn- 


change at Harris Bank in w 

The US. Federal Reserve 
texn sold dollars Tor marks to curb a 
surge in the US. currency, dealers 
said. 

“It’s hard to say what is driving 
it," a dealer in London said of the 
dollar’s rise. “Perhaps a final 
squeezing of positions ahead of the 
G-7 meeting.” 


modal reasons rather than to 
brake the dollar. 

A Japanese dealer said the dollar 
had ben strong since Wednesday, 
bat when it went above 134.50 yen 
Thursday, Japanese exporters be- 
gan to sell dooms, which indicated 
that it could face resistance above 
that level against the yen. 

(Reuters, UPI) 


Gold Futures 
Recover to 
$400 an Ounce 

Ream 

NEW YORK — Gold fu- 
tures closed higher Thursday 
after a week of losses which 
saw the metal’s price fall be- 
low the important $400 an 
otmee level 

Gold futures for October 
delivery dosed up 80 cents at 
$400 an ounce on the Com- 
modity Exchange, with sellers 
backing away early at $395, 
dealers said. Bargain bunting 
bnoyed demand after gold 
sanktoanew 19-monlhlowin 
trading. 

Analysts said that fund 
managers were featured buy- 
ers, apparently sensing that 
the selling was leveling off. 
Huy also detected a consen- 
sus that gold was in the early 
stages of a consolidation. 

In London earlier, gold 
dosed at $39725, down from 
$402 on Wednesday. 


BilMon-Dollar Drexel Deal Shows Junk Market Still Afloat 


Reuters 

• NEW YORK — Drexel Burnham Lambert 
Inc. successfully brought a WEan-doIlar junk- 
*""id deal to market, illustrating that the mar- 
tor the high-yielding, low-rated securities 
j been little affected by the US. govern- 
ment’s fraud charges a gain gt the firm. 

. Drexel, which is credited with having pio- 
neered the use of junk bonds for corporate 
financing, was the sole manager for the two- 
part $1.67 billion offering on Wednesday for 
the battery marker DuraceD Holdings Corp. It 
was one of the biggest bond offerings this year. 

Late Tuesday, Drexd had priced $100 mil- 
lion of debentures for Forest Oil Corp. 

“Drexel continues to dominate the market it 
shaped,” said an analyst with a competing Wall 

Street financial hrmw 

An analyst at another firm said, “I believe 
that Drexd will be aide to do business in an 
uninterrupted maimer by measures o! volume; 


□umber of issues it brings to market and the 
size of those issues." 

After the SEC filed fraad charges related to 
insider trading, stock manipulation, filing irreg- 
ularities and other violations a g ainst Drexd cm 
Sept. 7, the firm scheduled more than $1 billion 
in securities deals as part of a multifaceted 
defense against the government’s move; which 
bad been widely anticipated 
Drexd was implies rwt in the insider- trading 
investigation that has already resulted in sever- 
al admissions of guilt by Wall Street profession- 
als, notably die arbitrager Ivan F. Boesky. 

The day after the charges were filed, puces of 
junk bands moved slightly lower, bnt mere has 
been little other impact on the market 
Junk bond traders said the Dnracdl deal sold 
quickly, mainly because the summer months 
raw a tun in junk-bond financing s 
Indeed, new junk bonds have come to market 
this year at a slower pace than a year ago. 
About $18.14 bQUon of junk bonds were priced 


G-7 Expected to Defend Dollar’s Current Level 


so far this year, down from $24.49 billion in the 
same period a year earlier. 

Also, about $3 billion of speculative-grade 
debt was retired in 1988, analysts said. While the 
market’s supplied declined, demand for high- 
yielding securities increased because new junk 
bond mutual funds were formed, analysts said. 

“The Drexel deal for Duracell suggests that ix 
is business as usual in the market/* «id Ray 
Neatfi, an analyst who covers the high-yield 
sector for McCarthy Crisanti & MaffeTlnic. 

Duracell issued via Drexd $670 million of 
senior subordinated discount notes due in 1998. 
The notes will not pay interest until September 
1993. when they wfll offer an annual interest 
rate of 13.125 percent of face value; Drexel 
priced them at 5228 percent of face value. 

Moody’s Investors Service Inc rates the notes 
B2, indicating it think* the securities are moder- 
ately speculative. 


By Reginald Dale 

I/Ucntarionai Herald Tribune 

PARIS — The seven major in- 
dustrial countries are expected to 
agree to try to keep the dollar 
steady at around its exment levels, 
and renew their pledge to coordi- 
nate their economic policies, at a 
meeting in Berlin this weekend 

(J5. and European officials said 
the Group of Seven countries — 
the United States, Japan. West 
Germany, France, Britain, Italy 
and Canada — are pleased with the 
fruits of their cooperation in recent 
months, and see no need for any 
radical change in world economic 
policies. 

“Stay the course" will be the 
message from Berlin, said a senior 
European financial official The G- 
7 finance ministers will be in Berlin 
for the annual meeting of the Inter- 
national Monetary Fund and the 
World Bank, which officially opens 

there next week. 

Financial officials said that the 
United States and its partners were 
still satisfied with the Level of the 
dollar, and other international ex- 
change rates, despite the dollar’s 
rise since the b eginning of this year. 
“I think most of us are comfortable 

with the rates where they are at this 
time," Nigel Lawson, the British 
chancellor of the Exchequer, said 
this week. 

Mr. Lawson pointed out that ex- 
change rates nave lor some time 
been back at the levels obtaining in 
February 1987, wboi G-7 minis ter* 
met at the Louvre in Paris and 
agreed to try to stabilize the dollar. 

Both US. and European officials 
said that the dollar’s recent rise 
should be put in the context of its 
performance since 1985, when it 
began a long fall While the dollar 
had appreciated considerably since 
the beginning of this year, it had 
not risen much above its average 
for 1987, one official said. 

“Last year essentially marked 
the end of a long phase of sustained 
depreciation over 30 months, from 
March 1985 to October 1987, when 
the dollar’s value fell by about 50 
percent," the official said. This 


year, he said, the dollar had simply 
regained some of the strength it lost 
after last October's world stock 
market collapse. 

G-7 government officials, anx- 
ious not to rock the boat before 
US. presidential elections in No- 
vember, dispute the view of some 
analysts that the dollar's recent 
strength may delay the continuing 
fall in the U.S. trade deficit that is 
needed to correct the world’s eco- 
nomic imbalances. 

European officials said that the 
adjustment process had beat set in 
motion by the dollar’s earlier fall 
and the benefits were b eginning to 
emerge. The U.S. current account 
deficit had recently been HwHnmg 
at a rate of 55 billion a quarter, or 
$20 billion a year, they said. 

What the G-7 countries need to 


do is to maintain stability and con- 
fidence and keep up the momen- 
tum of economic growth, the Euro- 
pean officials said. They should 
pay particular attention to encour- 
aging the growth of investment to 
prevent the emergence of bottle- 
necks, which could lead to infla- 
tionary pressures, the officials said. 

They dismiss ed speculation that 
the G-7 Ministers might consider a 
realignment of exchange rates in 
the European Monetary System, 
saying that the G-7 was basically 
concerned only with the three ma- 
jor currencies: the dollar, the yen 
and the Deutsche mart 

U-S. officials confirmed that 
Washington saw no need of any 
major policy initiatives and said 
that American economic policy 
would continue unchanged during 


President Ronald Reagan's final 
months in office. "The world econ- 
omy is in the best shape that we've ~ 
seen for a very considerably period . 
of lime,” said a senior Treasury - 
Department officiaL 

As a result, the official said, the 
G-7 meeting was expected “to reaf- 
firm the policy directions that have ' 
been adopted, including the under- 
standing on exchange market coop- 
eration. 

In drafting any communique, 
however, the G-7 ministers will 
have to be careful over the wording 
on exchange rates, other officials 
said. 

At their last meeting, in Toronto 
in June, the seven countries repeat- 
ed the wording of an earlier com- 
munique apparently in the hope of 
keeping the dollar steady. 


IMF: Camdessus Wants More Lending to Third World 


(Continued bom page 1) 

trend" in lending by the IMF 
World Bank must be reversed. 

Mr. Camdessus said the bankers 

were warning that they could not 
do more, but “they are not saying 
they won't do more." 

“What we need are credible me- 
dium-term programs so banks con- 
tinue to play a role — either with 
new money or reducing debt” 
through the new options now avail- 
able- “When suitable, on a mutual- 
ly acceptable case-by-case basis" 
this could include banks' willing- 
ness to forgive debt. 

Mr. Camdessus said he was satis- 
fied with the growth prospects in 
the major countries, now estimated 
to be running at 4 percent a year 
and likely to decline modestly next 
year. Inflation is still well con- 
tained at 3 percent annually, he 
said. 

The recent rise of the dollar will 
make it more difficult for the Unit- 
ed Stales to reduce its international 
deficit, “but the rise has not been 
such as to justify too many wor- 
ries." 


He said the policy coordination 
process among the Group of Seven 
— the Uni Led States, Japan, West 
Germany, France, Britain. Canada 
and Italy — had made an encour- 
aging start by stabilizing exchange 
rates bat warned that the coordina- 
tion “has to improved and main- 
tained in the medium-term.” 

_ “The challenge is to try to con- 
vince the major countries to man- 
age their own problems taking into 
consideration the problems of oth- 
er countries as well as the problems 


of the whole IMF membership." he 
said. 

In a meeting Thursday with West 
German clergymen. Mr. Camdes- 
sus said he agreed with them that 
“the poorest are those who suffer 
the worst from economic disorder" 

He said the clergymen “recog- 
nized on ethical grounds the abso- 
lute legitimacy to make financing 
granted by the international com- 
munity conditional to progress" by 
debtor nations in reforming their 
economies. 


Japan Oil Imports Fell in August 


A genre France- Presse 

TOKYO — Japan's oD imports 
plunged 25.9 percent in August 
from a year earlier to 60.6 million 
bands, the lowest in 21 yean, the 
Ministry of International Trade 
and Industry said Thursday. 

The ministry said the sharp drop 
followed large imports of crude oil 
in July, before a change in oil taxes 
that requires importers to pay two 
to three times more tax on crude 
and other types of fuel oil The oQ 


imports in August were the lowest 
since September 1967. 

Saudi Arabia was the largest 

3 her with shipments of 13.8 
on barrels, down 34.4 percent, 
followed by the United Arab Emir- 
ates with 12.4 million barrels, the 
report said. Imports from members 
of the Organization of Petroleum 
Exporting Countries, which in- 
cludes Saudi Arabia and the Unit- 
ed Arab Emirates, accounted for 
77.1 percent of the total, it said. 
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-S®ft -84b ApOtoC 
•jwt 774b Apfrisc 
flBK 640 ABtosd 

30 1340 AnklBiO 

36 U10 AdMMI 

3710 10 ApMPw 
124b 44b Arctihto 

50ft 2410 ArnoGP 

23ft 1040 Amur 

33 13M AWdon 

211» lift AlClllA 8 
8 3 AHAiti 

1310 5ft AMSOAT 
33 isft Altimad 
3340 12 Autodk 
14 Sib Avntok 
2610 17 Avatar 
iiu. 134b Avndto 


_ _ 347 

- ^ =iS 

_ _ 151 
JO 3J 1. IWO 

^40 2A 11 227 

16 iH 

U - » 
S 13 45* 

- 47 1916 
_ - 397 

3L7 _ 77 

— 

40 _ 32S 
_ 23 ISO 
. _ S27 
16 9 239 

_ 10 18 
1 A 13 78 

_ 33 734 
3 1613006 
_ 15 52 

. 20 1245 
_ 15 1321 
S 15 10 

. _ ■ 410 

_ 7 192 

- “SsJf 
" : i? S 

1SS 

- 30 w 

-Oe 24 - _9 


10*b 

3240 

9 

74b 

4ft 

14ft 

84k 

1740 

* 

lift 

14b 

17V0 

204b 

5ft 


140 

.14 


1.12 


n 46 


.M 


JO 


174b 17ft - 

2546 2S 25ft -2IO 
1710 17 17ft- ft 

10ft 18ft- ft 
32 TOO + 10 
9-9-4 
7ft 7ft- ft 
Oft Oft - ft 
14ft 1440 - 

8 0ft - 
17 17 

5ft 4 - 

lift lift - 14 
14b 14b + Vfc 

,7 17 .T 

194b 1946 -.4b 

5V. 5V, 

16ft 16M U» + M 
17V. 16ft 17V. - 

13ft 13ft 1 3ft - 4b 
3* 34 34 

1916 18ft W6 - 16 
16 154k 15ft - 

28V. 27ft 27ft- ft 
18ft 1816 18ft + ft 
21 20ft 21 + ft 

30ft 2946 3016 _ 

15V. 14ft WO- ft 
7ft 7 7ft + ft 
4ft 4V. 4V. - K 
15ft 15ft 15ft 
16ft 16M 1616 
1116 lift lift + ft 
9ft 9 9ft _ 
44 42ft 44 +110 

1646 16 16 - 46 

2446 23ft 2446 +1 

2816 2746 27ft- V. 
36ft 36ft 36ft - 

m> 22ft 22ft- ft 
4ft 446 «ft- ft 
9 S4k 9 - 

24 23ft 34 + ft 

29 lift 2816 _ 

<ft 5ft 6 + ft 

2516 24ft 25 - ft 

14 4b Wb 16ft 


UMenHi . 
Hfnkuw Stock 


Dlv. YB. PE 


Sis, 

HOlHlgnLOW 


Met 

OPJAPlW! 


20ft 1310 

9 4ft 
4540 25V. 
1246 Oft 
I8M 11 
mo bio 

28 1846 

33ft 3410 

S94k 42 
13ft 5ft 
15ft 10M 
1310 4ft 
66 49ft 
34 9ft 
154b' 10 
3440 13 
134b 448 
47ft 3» 
18ft 12ft 
4746 31 
TOO 4ft 
15ft 610 
1910 lift 
7. 3ft 

29 IBft 

«H 3SSD 
S4ft JS 
16 «H 
2746 1440 
lift Sft 
19 8 

II. 

22 Sft 

3E 

25 34b 

4046 26ft 
30ft 1310 

23 WO 

13ft Sft 
21ft 13ft 
26U 13ft 
36 7 

6 0 * $rw 
16 6ft 
12ft 110 
uft sn 
23ft ID . 
lift 916 
15ft 4 

n sft 

3710 3640 


BB4.T S 

BEI 

BMA 

Bakarj 

BMUyB 

Baton! i 

BnPnc ■ 

Bn Pop 
BcpHw 


BkSou 

Bnkaa 

Bklawa 

Bankvl 

BkWorc 

Banta 

Barr Is 

BlWF 

BayVw 

S2SS 


BadMI 1 
BanISV 
Barklav 
Barit Ha 
BtCUJb 
Blfl B 

UST 

BO»Sv 
Slogan 
Stomal i 
BUckD 
BkkE s 
Boa I Bn 
Bob Uim 

BahOfTia 

BonvJP 

Bad Be 

BftfiPB 

Brand 

Brbwt g 

Bn*mn 

Brunos s 

Badsal 

Bulfti . 

BundT 

BumoS 

BurrBr 

Butu-Mi 


.68 U 19 
24 U 12 
1J0 AS 28 
A i I 
ao « t 

1J8 65 - 
1J2 U I 
WO M 10 

Mb 9 
A U - 
in . A. ■- 

U J9 

S3 13 

a :a 

IS 18 

. a 
“ sS 

asiSS 

* 

Ij68 M 17 

•“ - i 

_ 22 

30 1.1 » 


3 

-48 

1J00 

1-60 




» T8 FI -JS 

2 23 23 23 — 4k 

n IT 10 ft IDft- 

108 8 7ft 8 + ft 

2 6146 6140 6140 _ 

114 22 21ft 2146 + ft 

Iritis 

M2 6 SVk • SVi - JJ 

iS a +* 

46V. 47U *■ ft 
S 134k 13ft 1310 - ft 
™ m2 36ft Wft + ft 
105 7H 7ft 716 + ft 

Ab ||sjl 
Eh 1 * 

wo 1W6 Wft 17 “ V* 

3 

” \u S Sft- ft 
7 2 iE5 

g S2 13 Wk“* 

Sis 

|S -mo 3310 aft - ft 


15ft 1»+ w 
lift lift + ft 

miSi* 

1146 lift -1ft 
63» 6610 + ft 
8ft 9 + ft 

Pft Mft + ft 

7* 7ft + § 

OTbS^-lft 
2340 24ft- Vb 

16ft 17ft + ft 
13ft IT" + J? 
846 11 +7ft 
1946 20ft + ft 
2246 Zlft - 

55ft SM + ft 

Wft- «• 


40ft 17 Cant cor 

1646 lift CnBsh JO 43 

17ft Wft CtrCOp 

3T4b 22ft CPMBk 1.16 4.1 

2116 646 CnSPrn 

1646 9 Cenvsl ^0 4.7 

TOte 31b Cardyn 

Mft 9ft G ato^ ^ _ 

1W0 440 SkP?' I 

9<ft 346 Chemf* 

IBft 5 Cherofce 

TWO 9ft -72fl 5J 

Kft U 1 SlUs™ ‘ 
38 BIO CWpsTc 
2746 846 Clilran 
lift 4 


35 7293 23ft 

8 220 1410 
16 257 164b 

9 557 28ft 

14 199 2810 

15 169 10ft 

_ 33 4ft 

- 1576 lift 

• 'S % 

49 7 5 

- 456 7ft 

64 46 446 

- 1112 13 

16 22 1346 

19 12 1446 

19 134 27ft 
8 594 12ft 

- 465 15ft 


22 22ft- 10 

1416 1446 + ft 
16ft 16ft - ft 
28 28ft + ft 
1946 2810 + 10 
946 946 - 46 
4 4ft + ft 
1110 lift _ 

4ft 4ft- ft 
7ft 7ft- ft 
4ft 4ft- ft 


1410 14ft _ 
26ft Z7ft + 10 



.88 29 „ 


140 25 

M 2 5 


fejeSr 

spi&jgaft 

i3M 3ft Comma 
15ft 74b Cahamt _ - 

124b 7 CaiPdl 30 25 

14ft 7ft CdnGo 30 40 

2310 17 ClnGas I AS 80 

1740 Sft CotoMt JOCto 3 
Slh Sft Cotnoir 33 33 
lift 104b Comcst s .12 J 
17V. 916 CRK9 WP *.12 J 
Sift 3»b Crrmrlc *200 4.1 
41 2M OnBsB 1J0 19 
67ft 48ft OnOr 
15ft Mb CmcPdl 
2046 10ft CmJTak 
1140 Mb CCTC 
15ft 34b CptAul 
4 1V» CmpPr 

16ft 8 Cncpt l a 
27ft 12 CttmgM 
43ft 2Hk CnPop a 1-00 £5 
1510 7 CtlMod 
2910 9ft Omltn 
iso* m ciriR* 

7ft Mb Convpt 
1446 6ft Comm 
15ft 6 COOPTD 
23 16ft Coon B 
14 3ft Copvtle 
21ft B4b Cordis 
41ft 29ft emit 
14 Sft Costco 
IB 70V. COUSP ■ 

2240 12ft CrckBrt 
29ft 19ft CrejJor 
14 7 Crxtra 

T2ft 4 Crtt lent 
15ft Bft Cronus 
20ft 1040 CntoTr 
15ft Oft CwnBk 
23Vb 1246 Cutlwri 
13ft 8 CumbFd 
16ft 6 CwSam 
10ft «ft CvTwn 


ISlb 


_ 29 


t _ 
SO 15 


1J0 XB 

JO 89 
.W A 
1.12 43 


J6 1J 

Me 2D 


197 
799 
56 
39 
166 
2S4 

_ 21 
_ 430 
5 439 
9 14 

11 36 

28 243 

13 524 

_ 1062 

_ 979 14ft 
I 133 49ft 

9 44 4D46 

II 133 58ft 
S3 43 10ft 

14 19 19ft 

U 468 4ft 
_ 312 5ft 

389 2 
_ 436 15ft 
_ 3372 26ft 
17 112 39ft 
22 I 746 
24 » 14ft 

_ 720 7% 

- 1810 64b 
27 1384 7ft 
_ 72 lift 

SIS 20ft 
610 10 
MO 17ft 
860 40ft 
881 15 
3 15ft 
35 2244 
242 23ft 
150 18 
101 Sft 
110 7130 10ft 
_ 25 15ft 

10 166 1310 

22 11 2144 

5 220 12ft 
» 3666 9ft 
_ 170 Sft 


28ft 28ft - 
30 20 - ft 

446 4ft + ft 
10ft 10ft- ft 
14ft 14ft _ 

!!:* 

rp-; 

S 19ft- ft 
13ft- ft 

Adt-c 

4016 4046 + ft 
57 57 -1ft 
9ft 10 
19 19 

310 310- ft 

15ft 15ft 
2240 26ft + Sft 
3840 3916 _ 

746 746 - ft 
14 1410- ft 

7 7 _ 

6V» 6ft+ Uu 
7ft 7ft - 
11 II - ft 
19ft 20ft- ft 
9ft 10 + ft 

17ft 174b 
40 40 

1416 15 
15ft 15ft + ft 
22ft 22ft- 10 
23ft 2340 
94* 94b- ft 
5ft 54b + ft 
946 9ft- ft 
15ft 1546 + ft 
1310 DM + VO 
2146 2146 - 

lift 12ft + ft 
9 9ft+ ft 
Sft Sft _ 


2710 13ft 
12 Oft 
1040 346 
31ft 12ft 
10 3ft 

24 7ft 
15 Ift 
lift 4ft 
lift 4ft 
14240 52 

9ft ift 
9ft 34* 
48ft 17 
34ft 2540 
2Mb 64b 

25 12ft 
26ft 16ft 
39ft 70 

■ 24b 

39ft 13ft 
21ft lift 
6V» *m 
7546 9ft 
lift 17ft 
32 lift 
10M» 6ft 
940 2ft 
216b lift 
lift 5 
15ft 516 
22 lift 
28ft 19ft 
22ft 940 
14ft 7ft 
254b lift 
15 7M 
15ft Ift 
1746 7 
29ft M4b 


DBA 

Dep * 

DMA PI 

DS Bnc 

DSC 

DST a 

DohlbfO 

Daisy Sy 

DaiSom 

OartOa 

Dta IO 

DtSwtCtl 

DatoCP 

Daaptin 

DabSliP 

Defeats) 

Deldun 

DepGtV 

Dot 

Dlcmm 

DtoMtC 

□Hrtcn . 

DlmaCT 

Dlanex 

Dlxlavr 

DirGol 

DonuiT 

Dan BO 

Dmhr 

DresB 

Onvfir 

DunkDn 

DwSvb 

Durkn 

Durlnxi 

DurFU 

Dyatm 

Dvcam 

pyicftC 


32 23 
.16 U 


1JS IS 
30 15 


31 1J 
1-44 4J 


JO 53 


M 3-4 
30 2J 


.76 43 
.16 IB 


JO. 13 
.18 1J 


_ 221 24ft 
13 13 Mb 

- 55 4 

20 ZTO 28 

17 2609 7ft 

15 13 1446 

35 4 840 

_ 1601 Sft 
30 407 6 

_ 2 B4ft 

_ 188 9 

18 252 7ft 
20 >03 *4ft 

10 348 33 

13 25 8 

_ 1124 774b 

14 64 21 

9 28 33ft 

1 285 2ft 
8 243 15 
35 24 14ft 

_ 462 2b* 

11 333 13ft 
20 887 2440 

8 205 18 
28 134 »ft 
18 311 Sft 
8 230 174b 

10 63 540 

20 3634 15 
2* 6 lift 

13 350 2540 

17 755 17ft 

18 22 13ft 

16 182 22ft 
35 566u 15ft 

11 <0 1646 

17 113 1746 
10 260 21 


2316 24 - ft 

9ft 94b + ft 
310 4 + ft 

27 27 - 46 

7 7ft- ft 
lift lift - ft 
Bft Sft 4 ft 
#46 Sft _ 
544 510 _ 

84ft Mft— ft 

Bft 9 + ft 

416 646- ft 
Oft 44ft + 40 
32ft 33 + ft 

7ft 7ft+ ft 
17ft 174b + ft 
20ft 2046 + ft 
33ft 33ft- 4* 
2ft 240 + ft 
1416 IS + ft 
lift 16ft — ft 
lft» 2 

13ft 13ft _ 
Zlft 24 -Ift 
1746 1740- ft 
Bft Bft- ft 
5 5ft — ft 
17ft 77ft- 1* 
Sft 546 _ 

13ft lift + ft 
IBft 1840 + ft 
25ft 25ft— ft 
1610 1610 —1 
1340 7340 _ 

22 2210+ ft 
1446 15ft + ft 
UM lift- ft 
1716 17M- ft 
20ft 20ft- ft 


20 Wi 
73ft Sft 
lift 13M 
204* 1ft 
1810 3ft 
1746 5 
15ft 9ft 
lift 5ft 
534b 31ft 
1616 9 
94b 31k 

i7M lino 

19ft 616 
IBft 446 
26 M46 
8 Vi 246 
364* 11 
21ft ?Jk 
4646 25ft 
2816 lift 
lift 5 
13ft *V6 
IBft 7 
164* 9ft 
1916 114* 


E&SEF 

Eosod — 

ElPaa 1-52 9.7 
Elat 
ekoM 

EtoNud 

EJcRnt 

ElcSd- 

EIuxAB 

Eletmg - 

Emutox „ - 

Enrsw 7-QO 6.1 


. 12 32 


13 250 
25 178 
42 232 
11 5 

- 195 
TO 310 
81 2M 
_ 196 


Enrsw 

EnaCnv 


69 

625 


Enueo 
EnlPub .W A 
Entreat 
Envird 

Envlnf - 

EricTI lJ7e 2J 
EvnSut - 

Bwam 

EjicMBc M S3 
(Ucatn - 

EMKBC .1ST 3 
Exoln - 


- 104 
31 3314 
19 7 

9 113 

12 3199 

17 ,15 

_ 717 

12 2 » 

13 SOI 

8 197 
17 928 
12 105 
15 3 


9ft 

W6 

15ft 

Bft 

ift 

13ft 

14ft 

TO 

38ft 

ifflKj 

916 

1*4* 

I* 

^t* 

2916 

13ft 

46ft 

1516 

Sft 

lOUl 

916 

1*4* 

164* 


!2U> (ft 
204* 1* 
1846 8M 
71ft 37ft 
Sft 2ft 
30ft 15 
42 31ft 
84ft mh 
7* 41 
20ft 9ft 

lift 3ft 

27ft 11 , 
19ft 13ft 
5016 33ft 
12ft 810 
alio it 
329* 3® 
U Oft 
19ft 13ft 
271ft 21 
171* 946 
1210 M* 
1846 7ft 
26 ft 22ft 
224* Wft 

19V. Bft 
251ft 13ft 
T7V* 1146 
3140 1216 
33ft IBM 
30ft Z1 
321ft 1740 
1410 •W 


PontBc 

FrmHm 

PormP 

For Go a 

Ferathi 

FldPTn 

PMlhT s 

FtoaloB 

FlgptoA 

File Net 

FlnNws 

Plnloon 

FAIoBk 

F«tAm 

FtABcO 

FlAPn 

FtATn 

FtAmSw 

FCotnC 

FCmd 8 

PtComt 

FtEMK 

PIBMC 

FE* ptF 

PE* ptO 

PFMIS 

FFFtM 

PIP KOI 

FtFliCP 

FtFnMB 

PtFIBk 

PtHOW • 

PIIH Co 


UOO M 
1j44 23 

jo i3 
1J0 13 

30 ID 

31 1-1 


M 5JJ 

mo - as 

JO 63 
30 U 
13S 56 
J8 2 A 
130 64 
3S> 40 

M M 

Me 23 

130 11J 

At aS 

AO 2 A 
34 .9 

M 43 

M 3.1 
1J0 M 
-44 33 


8 105* 101* 

* 5*1 20ft 
_ 2781 17ft 

17 WC7u 71ft 

14 535 340 

_ 352 30ft 
11 37 41ft 

9 20 77M 

_ 594 64ft 

19 13* HI* 

18 1171 7ft 
14 3241 19ft 

9 666 lift 
8 9 41ft 

8 155 9ft 

11 94 2816 

12 279 22ft 
_ 1747 13ft 

11 511 18ft 

8 7 23 

« ira 

^ K4* 
_ 79* 18ft 

w iy 

7 22 20ft 

12 118u 27ft 

9 20 14 

19 3131 » 

9 17 27ft 

11 73 32ft 

12 19 lift 


m 94*— m 
9ft 946- ft 
7546 154k - 

8ft Sft- ft 
4M 4ft 
134k 13—46 
Wife Mft + ft 
9ft 946- ft 
38 38 - ft 

13 10 

4ft Sft 4- ft 
9ftH + ft 

22ft 23 + ft 

410 416 - 

26ft 27ft + ft 
73ft 73 V. _ 

45ft 45ft— 1 
14ft 1516 + Vi 
Sft Sft- 1* 
1M* 1016 _ 

9 9M _ 
1610 16ft + M 
lift 1*ft - ft 

1 


41 

77 

63 

11 

716 

18 


9ft 10 + ft 
19ft 20 - 16 

raft nft - 

71ft 71ft _ 
3*V» JtV» _ 
30 30M — ft 
41ft + ft 
77ft- ft 
*4-16 
1116 _ 
7ft _ 
19ft- ft 
15ft 1* + ft 

4746 4746- M 
9ft 9ft- ft 
27ft 27ft- ft 
2216 22V. _ 

13ft 13ft- ft 
1Mb 18ft _ 
23 23 - ft 

’jras : 

gtS§8 + “ 

18 IBM + ft 
15 15M- M 

19ft 19ft- 10 
27 27 + 16 

m Bft- ft 
2*1* 2*46 -f 16 
27 2716 

3146 32. + 16 
lift lift 


17 Monti 
Mob Low Stock 


Sft 

loss High low 


Net 

4P.JM.QllK 



FMdB % IDO 
FNCTrm U4 
FNHB JO 
Piece 1.10 
FISvBk 
FTerni i 16U 
FIWFn 32 
F Inter 1.10 
Flierv 
FWi5d 
Float I s 
Plaxtrn 
Flow in 


19 12 
4.3 10 
2.1 15 
44 11 



17ft Bft OAK Sv 

15V. 746 - 

19ft 1546 
Wft 4ft Galacg 
1716 4ft Galileo 
2046 7ft GardA 

a* 8 GnBnd ■ 
35it raft Genetm 
V» 51* Genlcm 

iSSSisss 

324b 154* GWnVIv 
41ft 1816 Gotoos 
234b 15 GouIdP 
11 5 Grodca 

14ft ift GrptiSc 
17 Bft GAmCffl 
234k 12ft GCtrvB 
2216 12 GtLkBc 
lift ift GINYiv 
28ft 1246 Green 
184* Sft GrnRtib 
17ft Sft GrnwPa 
Bft 4 Granin 
2846 15ft Grdwtr 
28ft 8 GtKh 
84b 4ft GuarNt 
7ft 3ft Ou«»tS 


34M 34ft - 
374k 374* 

29M 2Mb - 
244* 244* _ 

3ft 3ft- 4* 
284b 2Bft - 

8 eft- ft 

37ft 37ft - 
18 1844 + 16 

194* 1946 - V. 
1146 1216 - 16 
ift 446 - 

1316 134* + 16 

Wft 17*+* 

irsr* 

IBft 104* _ 

35 35—16 

12ft 12ft- 16 


1446 IS* * 

* . _ 

7ft 746 + M 

r-ft 
^z5S + 5 

’Sft Ho- ft 

8H 8ft- ft 
lift 12S* + ft 
lift 12ft + ft 
IBft IBft - 16 

19ft 19ft + ft 
1016 10ft + ft 
Bft 846 _ 

9ft 9ft- ft 
IBVIi IBft— ft 
19 19ft + ft 
»ft 9ft- 4b 
2716 2716- ft 
7ft 7ft - 
7ft 7ft- ft 
* * - ft 

2216 2246 - V6 
84b 9ft + ft 
84m Bft + V« 
44* 44*- 14 


M 


114b 44* 
1846 11 
Wft «ft 
29ft 154* 
174b *ft 
354* 20ft 
IBM 716 
174* 746 
3246 2016 
2116 54b 
17ft 74* 
1346 <10 
22 11 
Kft 71b 
2416 14U. 
29 'A 1« 

14 44* 

30ft 18 
<1 17ft 
lift 746 
27461916 
94* 3ft 
Mft 124* 
1046 1ft 
19ft 9ft 
3910 144* 
23 1*K 

3*10 loft 
26ft 12 
28 11 
204*15 
33 9 


HBO 

HMSS 

HPSC 

HamOII 

HanaBI 

Hanvln 

HrdoAS 

HnGo 

Hrtfdit 

Horvln a 

HlttiCa 

HlthCi 

HTthOO B 

HltSttiR 

HctiaA g 

Heekln 

HetenT 

Henley 

HenlMf 

HrtoBc 

Hlber t 

Hooan 

HmeCtv 

Hmelnt 

HtimSaw 

HORL 

Hanlnd 

HBNJ 

HuntJB 

Hnlaln 

HuntB B 

HutChT 


.901 

JO 

un> 

Me 

1J0 

M 

AO 

30 

34 


23 0 599 

_ 23 100 
_ 8 485 

J 28 125 
_ _ 2*2 

U * 5 

_ 17 118 
1.4 12 428 
40 10 79 

_ 16 742 
_ 33 71 

- IS 134 

_ 11 57 

- 22 SB 

m 13 m 

_ 8 3 

_ B JD6 
33 _ 7329 

- _ 27 

2J 9 *8 

50 9 2*2 

_ - 4550 

1.1 13 119 
_ 11 520 

7J 10 9*3 

- 15 1480 

2.1 1* 34 

24 9 327 

O 20 392 

- 1< 32 

40 11 247 

- 11 39 


lift Wft 
1716 17 
7ft A* 
29ft 29V* 
7ft 7ft 
2716 2716 
14 1316 

134* 13V. 
304* 3016 
12V* 12ft 
14 13ft 
9ft 846 
19ft 1916 
18ft 10 
1*16 1* 
23ft 23ft 
12ft 124b 
25 24ft 
56ft 5H6 
134* 13ft 
21ft 2110 
54k 446 

2116 204* 
34* 3ft 
19ft 19ft 
19ft Wft 
19ft 19ft 
20ft 20 
2516 24ft 
Mft 23 
18ft 1816 
114* lift 


lift + 16 
1716 - ft 
7ft _ 
29ft + 4b 
7ft + ft 
27ft + ft 
1316 

13ft + ft 
3014- ft 
12 ft + ft 
14+16 
84* — ft 
19ft _ 
10ft + ft 
16-10 
23V» _ 

12ft — ft 
24ft- 16 
5(16 +1 
1316 

71 ft _ 
54k + M 
21ft + ft 
34* - 

19M + ft 

19 

19ft _ 

20 

2*4*+ M 
23M +1 
IBM - 
lift - M 

1 


1446 * 
9ft 44k 
BIO 2ft 
23ft 94* 
lift 416 
18 4M 
lift 346 
Jlto 19 
17ft BM 
3216 214* 
444k 23 
5frm IVe 
31ft 7ft 
30ft 8 
1416 4ft 
1344 6ft 
35V6 10 
27 ( 

94* 3ft 
13 44k 

Mft 546 
1140 3ft 
414*201* 
23 Sft 
2(4* * - 
154* 716 
32ft 17 
32/B lto 
24ft n* 
21 8*6 
1746 8M 
lift Mb 
35ft 20 
27 7ft 
5ft 146 
ZD 8ft 
Bft 2VB 
16ft ift 
846 246 
15ft 4 
31ft Wft 
114* 4ft 
IBM 74k 
4 Wb 1ft 
2946 2446 
9ft ift 
25ft Wft 
42ft 31ft 
U4 Oft 

r 


IDB Cm 

ISC 

ICOt 

Imunex 

Imurend 

Imres 


indBc ■ 1J« 
IndlFdl .lOo 
indlNi % U38 
IndHBk 104 
IndRes 
Intrmx 
infoRs a 


.1* 


InotMkt JOe 
I runoc OM 
I fundi 

& P * 

l nun 

IntaDv s 
Into Gen 
Intel s 
Intel wt 
Inti wt92 
Irrtrfcln 
inlaah 
IntrmSv 
Intrteaf 
Intmee 
IntmeiC 30 
inBctl 
InDaJrA 
I Game 
IntGen 

tntLw Ode 

IMP 

InMaMI 

IntRsti S 

latspec 

I nttan 

Lilli ti ll 

5ntya« 

lenteaa 

lawaSa 201 

InrniMo 

IMt 

IM afC 
ItoYckd J» 


_ 17 10 

- 9 401 

- - 781 

- 5* 139 
_ _ 611 
_ - 1824 
_ 12 *0 

l % 

33 12 552 
U 12 23 

„ _ 133 
_ 11 14*8 
_ _ 1488 
_ - 19* 
20 14 38 

J 14 4*7 
_ _ 262 
_ _ 214 
_ _ 183 

- 20 7*3 
_ 34 178 

- 1514745 
_ - 1790 
_ _ 200 
132 U 1032 

- 16 552B 
_ 19 5W 
_ 24 405 

- 22 730 
2.1 11 2*69 

3* 

18 201 
17 772 
_ ^ 91 

A TO 724 

- - 123 
_ _ 3299 

- 17 345 

_ 10 51 
_ 12 15* 

- W 294 
_ „ *1 
_ 11 277 

70 * 18 

_ 29 115 
_ 21 2128 
^ - 460 

J - 2 


8ft Bft 
546 Sft 
3ft 2ft 
13ft 134* 
74k 7ft 
70 9ft 
7ft 7ft 
2044 20 
14ft 14 
2910 29 
43ft 43ft 
41* 4V» 

7ftd 7ft 

raft ra 

lift lUto 
19 9ft 
Mft 734* 
I 7ft 
7ft 7ft 
Sft 8 
12 lift 
4V6 3ft 
38V> 27ft 
12ft 12ft 
12 lift 
13ft 13to 
25 23to 
■fim 2ft 
Wft Wft 

19ft 1846 


8ft + 10 
SVk— 16 
It* + 16 
13ft- M 
7H+ ft 
9M— ft 
7ft + ft 
20ft + ft 
14 - ft 

29 

43ft _ 
ift + Ve 
7ft- M 
12M— V* 
lift + 10 
10 + ft 
1416 _ 

7ft- M 

7% - 

81* + M 
lift- M 
344- ft 
28 - ft 
1246- M 
lift - 16 
13M 

M - ft 

79n - 

Wft- V6 

IBft- M 


10V* 

3210 

25ft 

5 

1546 

3ft 

lift 

816 

Bft 

m * 

10ft 

n* 

346 

2646 

8V. 

19ft 

53ft 

1111 * 


9ft WU + ft 
3116 3116- to 
24ft 25ft + ft 
44* 5 

15 15 - M 

316 346+ M 
Wft 1116 +1M 
7ft 816 + 16 
tV. BV i- to 
28 2846+ ft 

10ft Wft- ft 
910 «k+ M 
Sft 3 °/* - 

26ft 2(4*— 16 
I BM - 
19M 19M - 

STM S3ft+3Vk 
IttMllSM-lV. 

1 


231 6 lift 
37M 1* 
9"/b 4 
3910 16ft 
204*1196 
T7ft 6to 
2216 B . 
1416 7ft 
25ft 11 


JAJ Sn 
Jaehm At 
Jaauar 33a 
JetSml s .1* 
Jertcn .ft 
JHvLub 
JWA 
Janol A 
Jam .1* 


. 20 30 

22 12 ** 
54 7 *425 
J 8 1111 
IO 13 2831 
_ 1714242 
_ IS 70 
_ 18 21 
0 1* 12 


2216 22 
19ft 19 
4’md 3"« 
29M 26M 

15ft 1546 
73bd * 
21M 21 
WM im 
2116 ZlV* 


2210 — 16 
19ft + ft 
4 Vb+ Vs 
26ft -2ft 
15ft - 
it* — 1ft 
21 

lift - M 
2116+10 


22ft 946 

21ft Wft 

26 18ft 
33M 1546 
471*2710 
3310 7910 
7716 9M 
20ft lito 
9ft 410 
2SM 14 
15ft 710 
2846 946 
1416 « 
lift 5M 
T7ft 5M 


KVA 

Kaman s AO 
Kardler .1* 
Koydon 30 
KJvSvA m 
Kama s 37 
KvCnU AO 
K*V£>* St 
KeyTrn 
KftnM s At 
Kinder OB 
Ktrschn 
Komag 
Kruger 32 
KulCfce 


. 29 795 
27 10 382 
J 18 43* 
O 12 341 
10 17 493 
20 10 349 

32 * 12* 

33 14 318 
_ _ 141 

15 11 27 

IO 14 1988 
- 29 24 
_ U 1194 
3.1 15 133 
_ 38 16* 


14M 14 
TSM lift 
MM MM 
27 2Mi 
4046 40M 
2*16 2» 
721* raw. 

Mft 15ft 
4ft ift 
1816 17» 
88k BM 
1946 Wft 
Wft 10M 
7 (ft 
WU 10M 


lift - 
14ft- « 
WM- M 
26M - 

40ft + M 
25ft — ft 
12M + M 
1*10+ ft 
«6- ft 
17ft - 
BM- M 
Wft - 

r-M 

10ft j 


zrv. 3ft LA Gr $ 

14M 4M L5I La 

24V6 #16 LTX 
l»ft 44 LVMH 
22ft lift LaPete 

3fva 14ft LaddST 

20V* 11V. LaddFr 
17to 10M La MIT B 


_ 17 5441 

- 23 3322 
_ 18 570 
O 22 48 

- 1* (MS 

ij r 31 

10 10 129 

- 32 1520 


31ft 2016 
lift 10ft 
lift 11 
9SM 93Vk 
n tod wft 

34M 364* 

15ft 15M 

13M 13ft 


Z1M + M 
lift + to 
11 -to 
♦3M-5M 
11M - 

3*to+ M 
15M-M 
13ft - M 


nwmh 

HlgtiLow 5 loci 


Dlv. Y10 PE 


Sb 

IPOs High Low 


4P.M. OTae 


lift 3ft 
21 lb 14 
24 154* 

30to lift 
Sft 2 ft 
7ft 116 
13 7 

2746 1946 
19ft 13 
' IBM Bft 
651* 33M 
36M2016 
Mft *46 
29ft 12V. 
24ft 12to 
68to 304b 
38V6 ISto 
2946 8M 


Lamb 

Lancsi s 

Lance 

Lawsn s 

LeeDta 

LetsCn s 

LexInaS 

LlbtNB 

LSa&r 

LteTcti 

Lin Bnt 

LlncTl 

UneorT 

UzClob 

LoneStr 

LonsF 

Lotus s 

LyptM 


_ 32 
08b 30 10 
AO 23 IS 
M J 18 

Z 17 
09 30 _ 
72 27 10 

I 15 
_ 48 
10* 45 11 

.ra i J ra 

1000 27,8 


131 *to 

12 17ft 
123 1846 
73 27 
126 3H> 

381 416 

30 9ft 
15 27 
3 1710 
289 Mto 
2022 60M 
47 30to 
22 9 Vj 
1789 1* 
832 13to 

^ T 

9Mi n 


6to *to + M 
17ft 17ft- lb 
18 1#to + ft 
26ft 2*46 - Ik 
2ft 2ft- M 
Sft 416 - 16 

1716 1716 _ 

Uft 14M+ 16 

s fc r=B 

9ft 94b- 16 
ISM 1546 - 

13to 13ft _ 


“sfs 


M 


WV* Oft 
1416 3to 
441b 30ft 
1*M 6 
1516 8 
2516 13ft 
Zlto 10ft 
24M til* 
33to 29ft 
Mto 3ft 
174* «ft 
15 6U. 

MM 74k 
1*40 3M 

Mft £2 
22to Uft 
1946 BM 
Mto BM 
Wto24to 

13to 3to 
16ft Sft 
204b 14M 
12ft to 
15ft 5ft 
Mto 10 
li *to 
Sft 11 
2Bto Mft 
23 12to 
ISM 7to 

9ft 3 

27 Mto 
13to 5 
12ft *to 
38ft 1316 

28 Mto 
39to 28 
9816 1746 
19ft 114b 
23M 14 

9ft 3ft 
144k 31b 
13ft (to 
39to 124k 
31 Uto 
77ft 9to 
lift 10V6 
49to 35 
17M *to 
14M 546 
1016 4M 
26 5ft 
3416 9to 
ltoe 
lift 446 
27V. 716 
7916 3716 
23 12ft 
45ft 2Bto 
36 19 

av> isto 

Mft 5to 
19V6 7ft 
30 13ft 
3116 lift 
31ft 1216 
2146 Mto 
1546 716 
56to 25 
11M ift 
29V.204* 
20 710 

224* 15 
1416 546 
75V. 14Vi 
75to 39to 


MCI 

MDT Cp 

MNC 

MMX 

MSCor 

MTS 

MOCkTr 

JKe 

MogmC 

Manna I 


Ma 


Mai 


iBx s 
Rt 


Mai VI d 


lard 


s» 

MarbPn 

MnhSu 


Maanp 

Masco I 

MOESWC 

Mmr n 

Maxtor 

MayfSu 

MayttCo 

MoCaw 

McCr i 

Motto let 

MedcC s 

MedCra 

MedSho 

Metaml 

Mentor 

MentrG 

MercBc 

MercBk 

MrdiNi 

McrcGn 

MrdnBc 

Merfir 

AAerilCo 

MeryG s 

MetMbA 

MelrP b 

MeverF 

MkMF S 

MidlNt 

Ml com 

MIcrD 

MIorMk 

MkrTc 

Micron 

MIcrpro 

AAlcSem 

MIcr cm 

Mlcstt 

MdSIFd 

MldlCp 

MdwFn 

MillrHr 

Mlnlscr 

Minefk 

Mlnstar 

McMC A 

MC*)IC B 

Motflne 

MolBlO 

Mol ex 
Monltr 
MoorF 
Marino 
Monti B 

Mltuocl 
Muttbk 
Multm h 


170 43 8 

- 9 

- 13 
08 IX 34 

-171 

80 _ - 
2X8 73 II 

: ,1 

- 13 
_ 31 

- 7 

-BO SPOTS 
.54* aa m 
30. 13 14 
M 23 9 

- M 

Z 7 
XO 28 12 

- 19 
_ 9 

- 13 


St 23 15 
80 17 _ 
■Ml 3 31 
_ 73 
.058 3 25 
_ 9 
.1* 1J 20 
850 3 18 
1X0 08 25 
130 11 10 
-80 2.9 • 
M 28 0 

1.10 5.1 10 

Z 18 
- 10 


- 10 
JO 1.1 57 
280 4.1 9 

_ 25 
- 12 
- 8 
_ 9 
- 6 

z a 
_ 18 
_ 25 
XO 2X 28 
1X4 28 9 

80 18 11 
-S3 24 12 

Z 32 

- 11 


J2 11 10 

- 83 

- M 

- M 
120 43 10 

_ 18 
83 25 14 

51 23 ID 
_ 99 


19ft 

iSS 

71* 

r 

MM 

35 31ft 

■B SS 

89 1316 

177 9ft 
742 12ft 
207 71k 

544 Bto 

3* 21 
137 lito 
TM M 
158 3016 
481 9to 
24 44b 

975 12ft 

679 7 

11 2016 
709 Wft 
829 72 
37*6 2* 

41 Mto 
738 15V6 
272 Bft 
11 25ft 
1*7 lit* 
2331 12 
2972 29 
13* 23ft 
23 39 

97 27ft 
14 141* 

1107 Zlft 
802 5M 

90 71* 

46 9 

52 3516 

117 14 d 
390 Mto 

98 18 
412 49to 

20 15to 
44 lift 
58 4to 
5462 19(4 
51* 11 
374 31* 

4,9 -Z. 

195 23ft 
■M 55 
4 lift 
271 43ft 
215 34 
132 21ft 
5605 916 

559 1746 
3 22V, 
2647 30ft 
332 3014 

18* 1646 
1044 lift 
416 38 
29 Sft 
31 2816 
278 14*6 
*4 2116 
Ml 141* 
212 25 
1* TSM 


:+m 

1 


18ft Wto + ft 
lift 121* + 16 
4516 45ft - 
6ft 7 + 1* 

pr*« 

14ft lift- to 
3lto 31to - ft 

t&i a 

13 1316 _ 

9ft 9ft - 

Oft 


30ft 17to 
91ft 55 
T2ft 5 
Ml* 10 
2Sft 14to 
37ft 23ft 
Mto 33 
18 lift 
324* 19ft 
13 3 

17ft Sft 
2016 8 
21ft 7 
28 llto 
T2V> *46 
44V6 19V* 
Wto 12to 
27U 1*4* 
19ft 9ft 
35K 10M 
Bft « 

21 llto 
15V* 9ft 
27V* 1216 
Uft Sft 
6ft 2ft 
30ft 14 
6ft 216 
48ft 24to 
34 15ft 
38M Sft 
7ft fee 
20to 13V6 

(lto 39M 

4*1* 2946 
2VM Mft 
SIM 3046 
I9to lift 
Mft Bto 
154* 4M 
31ft llto 
29to 16ft 
17 7ft 


MAC RE 
NEC 
NEOAX 
NE5B 
Haiti F 

NtlCItV 

NCNJ 

NtCptr 

NData 

NtGuard 

Nil Pro 

NEECO 

Nellcnr 

NwkEq 

NtWkSV 

Neutra 

NECrft 

NE Bin 

NHmB 

NJ 571 

NY Bcp 

NYMJr 
NAM Be S 
NwtdBk 

NOWPt 

NwpPtl 

Nike B 

NbieDT 

Nor dsn 

Nordst 

NorskB 

NAmVn 

NoFkBc 

NttBCP 

NarTrtl 

NWNG 

NwNLf 

NWPS S 

NorwFn 

KovaPh 

Novell 

Nandi 

Numrc 


- U 
JOB X 275 

80 68 10 
41 U 11 
1X4 45 10 
1JD 14 II 
M 13 U 
A4 IP 1* 
_ 18 
_ 17 
_ 9 

- 19 
_ 1* 

- 15 

- 34 

- 29 
AO 29 14 

JO 44 6 

M W 7 

- 10 

ISO 105 12 

JO 73 9 

.tt 3 17 


XO U 0 5889 


51 13 M 
33 3 2* 

35a 53 _ 


80 

1X8 

180 

L5* 

1.12 

U5 

SO 


IS 9 
23 1* 
2X 33 
7X 9 
15 10 
7X 10 
18 12 


- 26 
X6 2X 17 
£i 5X038 


479 30ft 
IM 7346 
4 816 

15 13 
77 25to 
2054 31ft 
31 3(to 
252 14 
388 22ft 
24 lift 
133 Mto 
(41 10 
206 Mto 
451 Mto 
521 9M 
332 34ft 
421 224* 
20 21 
45* lift 
89 19ft 
12 94* 
*46 1*46 
*12 14ft 
128 1846 
297 144* 
1199 5ft 
~B89 3016 
120 54* 

97 44 
1717 3146 
85 «*u 
716 ftn 
236 174* 
19* *046 
92 42 
71 21 
754 31ft 
9 1746 
27 1316 
504 7M 
4010 30 
1112 1946 
117 10Vk 


16ft 1 l _ 

Uft 14 + to 

IF? 

1246 12ft- M 

64* 616 - Mi 

10 Mft - to 

21to 21ft + ft 
25to 2546 — ft 
Mft Mft 
14ft 151* _ 

8ft 84k - ft 
25to 2S4k - 

11 llto + ft 
llto lift _ 
274* 2Bto - ft 
23ft 23ft — ft 
38ft 38ft - ft 
27ft 27ft _ 
13ft 14Vb + ft 
20ft 214* + ft 

4ft ift 
7 7-to 
9 9 - to 

35 35ft + to 
1316 134* - ft 
Uft Uft - 
174k 1746 - 

4BV6 4844- ft 

15to 15V6 - 

11 11 - M 

6 Aft + ft 
18ft 18ft - ft 
lOto tl +16 
3 3fee _ 
Aft *46 - 

23V. 231k — to 
53ft 54to + ft 
Mto Mto - to 
43to 43to- Vb 
331k 36 + ft 

21ft 21ft + M 
Sft 9ft + ft 
17 17ft - ft 
22V6 22to - ft 
29% 301* 

XV* 30ft + to 
Uto Mft + M 
lift lift + to 
37M 38 + to 
SV6 Sft- to 
274k 27ft- ft 
1416 1446 + ft 
21 21 - ft 

MM 

241* 2446 _ 

72 731* + lto 


30ft 30ft 
724k 7246 -14k 
Bft Bft - 
12ft 12ft- ft 
25 25 

31ft 3146 - 

35to 354k + ft 
Uft Uft - 
22ft 22ft- ft 
lift lift - I* 
Mft Mft - 
94k 946- ft 
M M - to 
154* 1546- ft 
8ft 91* + lb 
3316 33H- ft 
22ft 22ft — ft 
204k 21 

11 11 _ 
1846 1916 + ft 
9to W* _ 
M 1*46 + 4k 
lift lift - M 
18 18 —I 

Uft 14 - M 

516 5V8-1/M 
29H X _ 
Sft 5M+ Hi 
42 42 - to 

31 314k 

*4k Mk-'/B 

"/a ■/* _ 

171b 174* _ 

59ft *046 + ft 
41to 41to - to 
204* 21 +16 

SIM 314* + ft 
1746 1746- ft 
U 13 - to 
(ft 7 
29to 294* 

19ft Uto - ft 
10 10ft- M 


6M 3 
134* 446 
4to ito 
IBM AM 
3816 2046 

45ft 32ft 

2516 18 
34 17 
274*154* 
Uft 846 

546 Sft 

25ft 12ft 

2216 74b 

946 346 

3M 1ft 
U (to 
36ft 18 
31 llto 
234b 164* 
2 ito (ft 


OMI CP 

OcuUrn 

Oceancr 

Octal 

OgllGD 

on locos 

owed 

OfsSttn 
Omnicm 
OmBc 
O utJcC 8 
OptlcR 
Oracle ■ 
Orbit 
Orta l> 
OrntFd 
OSilBA S 

OshkT B 

OttrTR i 
Outfcte 


- M 

- 34 

Z <3 

BUI! 

1X8 12 8 

J* 3X 8 
1-56 71 5 
JB 10 13 
X0 31 5 

Z ft 

- 31 

- U 

JOr li I 
J8o u u 
XO IT < 
1X8 7J3 11 


360 * 
297 IDto 
183 24b 
134*11 1846 
821 27 
1*5 3*16 
2M 2346 
>3 20to 
HO 1946 
804 1046 
28 ift 
8* 1246 
3537 2016 
200 Mb 
IS 24* 
49 1346 
1*2 21ft 
309 13 
138 2116 
107 23 


5ft Sft- to 
946 ID +4* 
2to 2to — M 
IS 18ft -n ft 
2*46 2*46 _ 

3* 3* - Vi 

23ft 23ft + to 
30 20 - to 

1916 Wto- to 
Mto Wft + ft 
44* ift- M 
12VS Uto _ 

Wft 20 
(ft «u + to 
Jfm 2fe»— Mi 
13 1346 _ 

2116 21ft _ 

Uft Uft- M 
21 2116 _ 

21ft 22 to _ 


P O 


llto 396 

3546 1716 
39 7146 

184* Oto 
2046 Sft 
lift Oft 
171* 54>< 
Uft 41* 
204* 111* 
31Vb 1916 
*046 311* 
3546 17 
24ft 1216 
20V. 11 
19ft 10ft 

20ft 1*1* 


PACE 

PCS 

Poem- 8 1-00 
PacDvnl J1* 
PacFst JO 
Pont era 
Pot lex 
PadHra 
Paychx % 
Penbcn U10 
PanaEn 220 
Pentatr X7 
Penwst 
POOPHrt X8 
PBCWbr JO 
PeoWst ,10t 


_ 25 
- 18 
17 9 
IX _ 
37 5 

- n 

40 15 
23 W 

- 12 
3X 10 
4J n 
X 9 


591 

184* 

into 



"I 

t716d 1516 

Uto 

-146 


3516 

3*1* 

37 

+ 16 

15 

13ft 

134b 

13ft 


138 

13ft 

U 

ljft 

+ 16 

515 

(ft 

(to 

*4* 

56 

Uft 

lift 

lift 


24 

4V* 

416 

4V* 


117 

U 

171* 

18 



2*4* 

Mto 

24to 

- to 


55 

55 


+ 4* 


3216 

314* 



174 

1916 




1*1 

I9ft 

194* 

Itft 

- 


18ft 

ILEv 

18V) 


109 

23ft 

23to 

234* 

+ 16 


12 Month 
Hign Low Stock 


8 81* + 1b 

2» 2316 + to 
1 IVe + 'm 
111* IBto- 16 
... j- to 
11 U4k- to 

124* reft - V. 

MU. 1416 - 16 
KH6 1016 — 16 


1} Month 

High Low Snub 

44 14V* 5unAAIC 

3316 24 SunwBt 1 1.12 
114* ito Synblo 
12 4ft 5ystln 
234* 71k Syiottw 
33ft IBto Svttmt 


4 PJkLOl'oe 


_ 21 40(1 37 3* 

A0 9 24 28 28 38 

_ - 111 7 (to (ft - 

_ 9 :a® 6 Sft Sft 

_ 24 445 22V2 2216 2216 
56 Mto 3016 30ft - to 


XOa U 21 


lift 12 - to 

1046 10ft + to 

^“Sto I 
146 1ft- M 
1516 154* + M 
M646M6ft —1 
2416 24ft + ft 
4116 42V* + Vi 

rshs 

fstofiftTl 

164b 17V. * lto 
19 Vi 20 

64ft *646-116 

1SS 



22 ft 1046 
21 to 10ft 
21ft lift 
24to Sft 
42 32 Ik 

28to 546 
38 2946 

Mto 81* 
3ft lto 
3916 15ft 
Uto Ift 
60 Mft 
Mto 6V6 
284* 13 
29 1116 

45 2446 

214c A 
(to 14* 
23ft 8ft 
28to MU 
1246 (to 

11 3 
17ft 946 
24ft 17ft 

12 *46 
19ft 94* 
14ft 3 
73ft ito 
28 15ft 
27to 1816 

9 *46 

17ft (to 
48U 30ft 
2214 Bto 
25 10ft 
74 4Vl 
lift 3ft 
17ft 7 
20Vi 10ft 
3716 1446 
38to 2*to 
22to 1216 
254k 4ft 
131b 846 
331* 18 
26ft 174* 
29ft 20 
23ft 11 
2216 14 
Kft 6ft 
1446 Sft 
274* IS 
3146 Mto 
2(46 1546 
21V* 9. 
27to Bft 

19 iim 

Mto 15V* 

45ft 20ft 
201* 54 6 
251* 1206 
77to SJto 
11M 5 
M ( 
Mft 5 
22ft 12V) 
3316 19to 

20 9ft 


SCI Sys 

SEI JJSe 

SFFcd 

SHL SV s 

SKF AB 1.73e 

Safecrd 

Safeco 1JB 

SaoHbr 

SaMcn 

Stjude 

St Pool B JO 

SiPcnX I 200 

Salic*. 

Santrd s .1* 
Schcrcr XO 
SdilmA XI 
Sdmed 
5dtax 


. . . irai 34 
SecorB* XO 
5EEQ 

Seibd JO 
Setctlra U4 
Seraar .10 
Sequent 
SvcMer J8 
SvOdk 
ShrAAed 
Shawttt 1J* 
Stmev ti 
Shroud 8 
StemAI 32 
51am D i 
SIlcnGr 
SUICnVl r 
SJIIdlx 
Simp In XO 

Staler 
SmthF 

Society IJ* 
SoctySv M 

SthkPt) 
SomrSv 3B 
SonocPd 32 
SCorNf M 
scoiwt 2 m 

Sound 
50UtTBt JO 
Sofeoel Jle 
sidMic 
StdRCfl XB 
StoStBo -52 
StwBC S JO 

sieerr % „ 
StwSlv s JBe 
Slwlrrf J6 
Stratus 

SrrwbCl 1.10b 
StrucDv 
Strvker 
SSu-UL Vt 
Subaru 
SutfFIn .101 
SuntsXl 
Sum ctp 56 
Sum tl B 33b 

SunGrd 



1246 13ft + ft 
19 19 

12ft 12ft - to 
Sft Bto- 1* 
5116 51 Vi - ft 
(to (ft - to 
27 776b- ft 

131* Uto 

Vfea W<* _ 

3816 314b- to 
114* lift _ 
43 43to + 16 
12ft 12ft + to 
27to Z7to - ft 
Mft 2846 + to 
38ft 3916 + to 
194k 30 - ft 
5ft Sft - 

9V6 9ft- 16 

244* 3446- ft 
11 llto 
516 5ft— to 
12ft 1246- 16 
24 Mto + to 
94* 9ft- to 

1226 Mft Mft 15ft -116 
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percent or more has been paid, me war's Utah-low rawe aid 

dividend are shown tar Ihe new stock arty, unless omerwlse 

noted, rates of dlvkfends are annual dtaburtementsbcKedon 

tho latest declaration. 

a— dividend also extro(s). , , , 

b— annual rate of dividend plus slock dividend, 
c — llauldalino dividend, 
dd — called. 

d- new yearly low. ^ 

a— dividend declared or odd In precetflnara months, 
a — dividend InCatadiofl funds, suMect to Uft non-residence 
lax. 

I— dividend dedored nfhwsplH -up o r stadt div idend. 

I —dividend pold this vear. omitted, deterred, or no action 
taken at latest dividend meeting. . 
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Issue with dividends In arrears. 
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nd— next day delivery. 

p/E — prlce-eamlnas ratio. _ . 

r — dividend dedored or paid rfi Preceding IS months. Plus 
stack dividend. 

s — stock split. Dividend begins with date of spirt, 
sis-** sales. 

t — dividend paid bi stack In preceding 72 months, estimated 
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German Economy 
Seen Slowing 

Reuten 

KIEL, West Germany —The Wea German 
economy is expected to grow aL a slower rale of 
li percent in 1989, after a forecast 3 percent in 
1 9», the IfW economic institute said Thursdav. 
_ This forecast is in line with expectations puB- 
lished recently by other West German economic 
research institutes. 

In a report, IfW said consumer price inflation 
should rise to an annual rate of 3 percent after a 
I percent rale this year. 

The IfW said that economic growth in the 
world’s industrial nations should rise to an 
average of 4 percent in 1989 fromZi percent in 
1988 but that the faster economic growth next 
year was an “excessive phase" al me cod of a 
growth period. 

The IfW sad the faster rate of inflation in 
industrial nations would prompt central banks 
to take new measures to limit money supply 
expansion at the turn of the year, leading to 
lower production in the second half of 1989. 
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BOOKS 


LANDSLIDE: The Unmak* 
ing of the President, 1984- 
1988 


one's curiosity over whai else may be 
" cMaa- 


in Jane Mayer and Doyle Mcl 
us’s “Landslide: The Unmaking of 


By Jane Mayer and Doyle 
McManus. Illustrated. 468 pages. 
$21.95. Houston Mifflin , One 
Beacon Street, Boston, Massa- 
chusetts, 02108. 


Reviewed by 

Christopher Lehmann-Haupt 


T HIS is the bode that describes 
bow in March 1937, when How- 
ard H. Baker Jr. became Preadent 
Reagan's third White House drieT of 
staff, his advisers were so concerned 
with what they perceived as the pres- 
ident’s depressed mental state that 
they briefly discussed invoking the 
25th Amendment to relieve him of 
his . 

; revelation certainly provokes 
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the President, 1984-1988“ But since 
the stay swnd-s alone as the book's 
Prologue and relates to a period only 
touched upon in the narrative, it 
nims out not truly to represent what 
the book is like. 

What the book is really about is 
not so much the president's state of 
mind m 1987 and his staff’s reaction 
to it as its ostensible causes, namely 
the events of the two preceding 
years. And the greatest virtues of 
“Landslide” lie less is its start lin g 
news and more in the dearer light it 
sheds on a story we already know in 

rough form, that of the Iran-Contra 
affair 

Not that it lacks its share of ar- 
resting revelations. The authors, 
Mayer and McManus, are respec- 
tively White House correspondent 
for The Wall Street Journal and the 
reporter who covered Iran-Contra 
for The Los Angeles Times. 

They have based their history 
“principally on more than 2G0 inter- 
views with Reagan administration 
officials, from Cabinet members to 
White House clerks,” but also on 
materials available by the 

Tower Commission and die House 
an A fix at e select qq the 

Iran-Contra affair, as well as the 
dozen or so books published by both 
members and observers of the Rea- 
gan administration. 

After piecing together all their evi- 
dence, they believe that Vice Presi- 
dent George Bush had the entire 
arms-for-hestages deal with Iran 
laid before him in dear, unsparing 
terms” as early as July 29, 1986, and 
that while Bush “had a chance to 
intervene at that point. .he did 
nothing.” 

They describe the incredulous re- 
action of John ML Poindexter, the 
national security adviser, to Presi- 
dent Reagan’s haying nearly bar- 
gained away America’s nuclear arse- 


tragedy of character flaws concocted 
our of the egotism of the White 
House chief of staff, Donald T. Re- 
gan; the conspiracy-mmdedness oF 
the director of central intelligence, 
William J. Casey; die ambition of 
the national security adviser, Robert 
C McFarlane; the ovetzealausness 
of Lieutenant Colonel Oliver L 
North, and the inattenrivenessof the 
president, among many other hu- 
man failings loo numerous to men- 
tion. 

One can marvel at how hare- 
brained it all was. When North and 
McFarlane flew into Tehran to ne- 
gotiate one of the anns-fer-hostages 
exchanges, McFarlane cabled bade 
to Washington: “It may be best for 
ns to try to picture what it would be 
like if after [a] nudear attack, a sur- 
viving Talar became vice preadent; 
a recent grad student became secre- 
tary of state; and a bookie became 
the interlocutor for all discourse 
with foreign countries.” 

A consideration of the events de- 
scribed in “Landslide" invites a 
comparable judgment of the Ameri- 
can government What occurs to 
Mayer and McManus is a portrait 

s ugge sting the Wizard of Oz. “The 
Great Communicator, it turned out, 
was incommunicative with those 
closest at hand.” 

“In critical policy decisions, Rea- 



□al at the “slapdash” summit 


conference with the Soviet leader, 
Mikhail s. Gorbachev, at Reykjavik, 
Iceland, in October 1986: 

“ ‘Mr. President,’ said Poindexter, 
‘we’ve gpt to dear up this business 
about you agreeing to get rid of all 
nuclear weapons.’ 

“ ‘But, John,’ replied Reagan, ‘I 
did agree to that. ' 

“ 'No,' persisted Poindexter, *you 
couldn't have.’ 

“ ‘John,’ said the president, ‘I was 
there, and I did.’ " 

But the real interest of “Land- 
slide” lies in the extraordinary clar- 


tbey recount “He exuded manly 
bonhomie at a distance, yet seemed 
wooden and remote to those who 
worked with him. Magnetic in pub- 
lic and sometimes inspirational on 
the stump, behind the scenes he was 
both amiable and friendless, ill in- 
formed and incurious, trusting and 
careless, stubborn and passive, larg- 
er life yet less than imagined. 

Many readers will savor “Land- 
slide” simply for its high -level gos- 
sip. But the book has the far deeper 
value of exposing the ever-increas- 
ing discrepancy between substance 
and image in the American presi- 
dency. In President Reagan’s case, 
there remained a connection be- 
tween the two: When the substance 
disintegrated, the image eventually 
dimmed, or so the authors would 
have us believe. 
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hy of its complex narrative. As a 
: reader 


result, the reader can follow the un- 
folding of the Iran-Contra affair 
with an understanding of its details 
that no previous account that I know 

of has managed to COflVCy. 

According to the authors, it was a 


Yet the scary implication remains 
that some day in the not too distant 
future the image may be everything. 
Then we won’thave any president at 
all; only a staff to interpret and 
execute commands that no one is 
giving. One can only pray this team 
does a better job than the one 
“Landslide” depicts President Rea- 
gan’s men as having done. 


Christopher Lehmann -Haupl is on 
the staff cj The New York Times 
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ACROSS 


1 Makes a grating 
sound 


6 Mild soap 

13 Jazzy swinger 

14 Sandpaper, for 
one 

16 Emulate 
Corrigan 

17 Small, enclosed 
place 

18 Bartletts 

19 Actress Arthur 

20 Thrifty one 

21 Money for Loren 

22 Warning 

24 Letter opener 

25 Hebrew judge 

26 Public disgrace 

28 Chemical suffix 

29 Spreads lavishly 

31 Palos, 

Cypriot town 

33 Taste or smell 

34 Thin plates 

38 Arafat's gp. 

39 Harsh or severe 

40 Baudelaire's 
“Les Fleurs du 
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1 - 

n 
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6 

7 
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■ 
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WEATHER 


EUROPE 


© New York Times, edited by Eugene Maleska. 



HIGH 

LOW 



C 

F 

c 

F 


Algarve 

78 

82 

17 

63 

lr 

Amsterdam 

20 

68 

11 

52 

el 

Arnetts 

86 

79 

19 

66 

» 

Barcelona 

28 

82 

IS 

S» 

fr 

Bata rmie 

17 

63 

M 

57 

r 

Baffin 

17 

*3 

12 

5* 

0 

Brussel* 

19 

66 

10 

» 

d 

Budapest 

19 

66 

11 

52 

a 

Copenhagen 

17 

63 

12 

54 

0 

Casta Del Sol 

28 

82 

14 

57 

tr 

Dublin 

IS 

W 

9 

48 

sh 

Edinburgh 

14 

57 

9 

48 

sh 

Florence 

27 

81 

8 

46 

fr 

Frankfort 

18 

6* 

5 

41 

r 

Geneva 

2* 

75 

8 

4* 

tr 

Helsinki 

14 

57 

-7 

28 

lr 

Ln* Palma* 

27 

81 

20 

68 

tr 

Lisbon 

26 

79 

IS 

H 

cl 

London 

20 

68 

12 

54 

a 

Luxembourg 

19 

66 

9 

48 

o 


28 

82 

14 

5/ 

tr 

Milan 

25 

7/ 

13 

55 

tr 

Movtaw 

10 

SO 

J 

38 

a 

Maiden 

21 

70 

7 

45 

lr 

lOce 

24 

75 

16 

61 

tr 

Oslo 

15 

W 

12 

S4 

r 

Parts 

21 

70 

12 

34 

a 

PTTWO* 

17 

63 

ia 

SO 

0 

Reykjavik 

7 

45 

4 

w 

r 

Rome 

27 

81 

13 

55 

fr 


IS 

» 

4 

19 

a 

Strasbourg 

23 

73 

5 

41 

fr 

Venice 

24 

75 

Kl 

SO 

fr 

Vienna 

19 

66 

13 

55 

a 

Warsaw 

14 

57 

10 

50 

a 

Zorich 

OCEANIA 

20 

68 

9 

48 

a 

Auckland 

13 

SS 

— 

— 

r 


ASIA 


NORTH AMERICA 


I THAT SCRAMBLED WORD CAME 
i p tv Hdnn Ainow and Bob Ln 


DENNIS THE MENACE 


Bailing 


Manila 

New Delhi 

Scoot 

Shanghai 

Stagapara 

Taipei 

Totem 


HIGH 
C r 
33 91 

23 73 
29 84 
32 to 
28 82 

22 72 

24 79 
27 B1 
29 84 

23 73 


LOW 
C F 

d 

U 57 o 

25 77 o 

34 79 o 

2« 7S a 

to *1 tr 

21 70 t 

— — a 

74 7ft c; 

20 41 o 


AFRICA 


AIgtor* 
Cast Town 


X 14 
» 79 


Logoi 

Nairobi 

TraH* 


39 84 
3* 79 
29 84 


to 57 lr 

12 54 na 
19 4* G 
— — no 
24 79 o 

13 SS cl 

14 41 cl 


LATIN AMBMCA 


Buenos Alra* — — 

Caracas — — 

Lima 17 43 

Maxicoat* 27 (1 

Rto da Janeiro 21 82 


u S7 d 

— — no 
TO 50 a 
13 55 pc 

— — fr 



NIGH 

LOW 



C 

F 

e 

F 


Anchorage 

« 

S« 

7 

45 

Cl 

Atlanta 

31 

to 

21 

to 

It 

BOtTDO 

34 

75 

IS 

» 

sc 

Chicago 

74 

75 

14 

61 

Sft 

Denver 

27 

>1 

10 

SO 


Oetrob 

U 

75 

IS 

S 9 

Cl 

Hanoi Bin 

31 

88 

a 

71 

DC 

Hoassoa 

3* 

97 

a 

71 

lr 

LOS Angeles 

74 

75 

14 

S 

DC 

Miami 

32 

to 

to 

29 

DC 

MisoeaPoBx 

22 

73 

n 

52 

PC 

Moatreot 

» 

64 

ID 

50 

oc 

Nassau 

30 

■6 

24 

7S 

St 

New York 

27 

81 

17 

*J 

oc 

Son Francisco 

23 

73 

11 

52 

lr 

Seattle 

21 

20 

9 

*8 

fr 

Toronto 

22 

71 

U 

55 

DC 

Washington 

29 

84 

U 

55 

tr 

MIDDLE EAST 





Ankara 

2* 

64 

7 

4S 

Cl 

Beirut 

— 


— 

— 

na 

Cairo 

39 702 

a 

72 

fr 

Damascus 

37 

98 

u 

S7 

fr 

Istanbul 

29 

84 

is 

W 

fr 

Jermatetn 

38 1Q0 

a 

68 

lr 

TatAvta 

31 

91 

2B 

68 

lr 


Unscramble mese taut Jumbles, 
one itfiet lo «?*:ti Sduate. to ftotm 
four OtdifUr, mums 


1 SELLI 


1 j 

i 

b 


n 

^GDEA 


n 

u 

JJ 


i BRAJEB 


□ 

HU 

u_ 


DOBOLY 


r 


; \ '*4^ 7 

- 


*' >. J 

A-. 7j 

r 

[ ' WHAT THE 
OPHTHALAiOLOSfSTS 
CALLSP THEIR 
ANNUAL SHINJ7I©- 


n 


Now arrange the Coded (onois to 
form (he surprise answer, as sug- 
gested by the ab«« cartoon. 


cJ-doratr; ta-taogy: TT-fatr: Miofl; Otev ef COSt: pc-oartty Oowhr: r^wte; 
llvshowersi s w snow; si-stormy. 




FRIDAY’S FORECAST — CHANNEL: Rough. FRANKFURT: Rain. TetBB. 
17 — 7 (43 — 45). LONDON: Rain. Temo. 17 — 8 (63 — 46). MADRID: Fotr. 
Tempi r— 14 (90-41). NEW YORK: Cloudy. Team. 25— 17 .(77— 43). 
PARIS: Ratn. Tamp. 19— 9 (44 — 48). ROME: Fair. Terms. 27— 17 (81 —431. 
TEL AVIV: Nat Available. ZURICH: Rain. Term*. 18 — 8 (6* — **). 
BANGKOK: Foggy. Tama. 34 — 25 (93 — 771. HONG KONG: Cloudy. Temo. 
27 — 23 (81 — 73). MANILA: Stormy. Toma. 33 — 27 (91—81). SEOUL: 
Foggy. Temp. 27— M (81 — 57). SINGAPORE: Stormy. Tents. 21—22 


Print answer hare: THE “K I X.1HXH 


Yesterday's 


(Answers tomorrow 

Jumhtes FOUO IRATE VIRTUE WHOLLY 
«3 wiihin its Income 
do Iras — LIVE WTTHOUT 



ilVfli , -. 


Answer A (amity mat Hubs within its Income usually 
has to feam to ‘ ““ " 


43 Vivify 

45 Time-zone abbr. 

46 Tnp for Tacitus 

48 One ol the 
lolophagi 

49 Mulbeny-bark 
cloth 

50 Atypical 

53 Major, in music 

53 C.PA’s task 

54 Large snake 

56 Edit films 

57 Guard 

58 Mixes a salad 

59 Pitting devices 

60 What marks fall 
for 


DOWN 


. i Morning 
assembly call 

2 Of beekeeping 

3 Frighten 

4 Light slaps 

5 Saull Marie 

6 Tips to one side 

7 On the jet 

8 Pleased . 
producer’s 
placard 

9 Glaswegians’ 
headgear 

10 "J Gel 

1951 song 


11 Where 
Daugavpils is 

12 Goes inside 

13 Unfortunate 

15 Very short 

19 Sound loudly 

22 Element in 
nail-pofish 
remover 

23 Passerine bird 

26 Fissile rock 

27 Drop flavor . 

30 Recipe abbr. 

32 Bring into the 

open 

34 tl gets the wurst 

35 Vagrancy 

36 Aegis 

37 Large land 
holdings 

39 Ceremonies 

40 Uruguayan 
resort town 

41 Makes 
reparation 

42 Oscar . 

memorable 

pianist 

44 Roofer’s need 

47 Right-hand 
page 

49 Okla. oil center 

si Cut of pork 

53 N.T. book 


55 Pisa-lo-Verona 
dir. 


56 Kin of aves. 


Solution to Previous Puzzle 

C|A|R|T|A 


□□□□ BDQOQ EH 
EH □□ HHEOQ EE 
HDE3E QEEHHEDE 
HEED □□□ EEEQ 


STETS 


ELUDE EDEEHELOEEE 
OSLO QDQEE QQEE 
EQDE EHEEQ EEDD 
□BEE QBBEB BOB 
□BSEQDDE BEEB 

BBBQE ECJEQB 
QnQHBB SEE BlSQa 
aEEDBBanHB BDBB 
□aao anaos anna 
QDQB OHEDB 0BQH 
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SPORTS 



uto 

Priests i n ^ 


1 Garden Tool, 1 Appendix, 2 Migraines 
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. iw.* s,,. , ■•;/•••■ . 
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Ihf Sar.icr. 
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p. . ' 
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M»r. - t , 

>•? ; J 1 : 

€ P-H . j 
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* ■ — — » ■ ■ «■« vi^uaia 

fit was not an altogether happy 
hy ra the New Yoric-WashhSS 
rofesaraal sports axis WednS- 
av. Two careers were seat to toe 
iodines via the hospital 
Bob Ojeda, the ace left-handed 


ptchcr of - the New York Mets 
basebaQ team, suffered a career- 
Jhreataimg iqury when an ekctric 
«oge clipper nearly severed the 

tinner rvwt nt Me zjji- r: 



.. was t rimming the honey- 
suckle bushes at Ms home: 


In Washington, meanwhile. 
Drag Williains, quarterback for 
the Washing ton Redskins of the 
'Natiraai Football League, under- 
went an emergency appendectomy, 
and the team announced that he 
would be recuperating for at least 


SCOREBOARD 


BASEBALL 


Wednesdays Line Scores 


AMERICAN LEAGUE 

MtBIKSOW 111 BBt SIB— 1 s 0 

oakkntf mnsau — t 9 1 

BMevea Straker CSJ. Atherton (I) and 
|M0.- Watch. CMaret 18). Nelson (8). Eck- 
Jfctev (9) and Hassev. W— Welch. m c~ 
BWiavan. lB-lt Sv— Ecfcertlev |«|. 

nmn CHr no sot «n— 5 7 2 

StflttM IDWHM 9 1 

Grttczn, Sanchez (9) and Quirk; Honeon, 
MJacfcsan 19) and. Bradley, Valla (9). w_ 
Gublczo, 1M. L — M-Jodtscrv, 6-5. Sw Scm- 

cbez (1L HRs— Kansas City, BJaeksan 2 (2S) 

Scathe, Batbani 123). 

Bawmora IM on mo an-s 11 1 

New York Ml UO BM MV~3 7 ■ 

Baitord, Niedenfuer no). Thurman] 02) 
and TeHtetan; John. RfshMfl (I). Mohorcic 
fit ) and Skinner, Goran (!U. w— Mohorck; 4. 
7. L— Thurmond, 1-0 HRs — New York. Chav 
(27), SJausM (9). 

Major League Standings 



AMERICAN LEAGUE 
Ead DlvIStan 


•i.r \ 

1 ' 


V... r,^ 

c -4.. . . 



W 

L 

JE&kea 

Kr York 

86 

83 

«r 

66 

71 

70 

Detroit 

SI 

71 

Toronto 

79 

74 

Cleveland 

72 

80 

Baltimore 

52 

96 


West Division 

Oakland 

98 

55 

Minnesota 

83 

4V 

Rowes Cltv 

80 

72 

Col Ifom la 

75 

78 

Teas 

66 

85 

CbicoBa 

65 

86 

Seattle 

63 

89 


NATIONAL LEAGUE 
Ead Division 


Pet 6B 
566 — 
5» 4 
S36 <V> 

J33 5 
SIS TVt 
J74 14 
447 33 

441 — 
J44 141k 
424 17V, 
490 23 
437 31 
430 32 
414 34» 


5S3SL MM WO-4 t a 

TaraMo BM IN 00»— 1 4 0 

,.7°f ? /wr * 5lo ntey (7J ond Csrqne, Gtdman 
r? > ‘ F i?? tWn ' WBrd ,W WWtt- W-Ptav. 

L-Oortner, S5. Sv— word (15). 

IN TM 000—3 It 0 

“™* 000 S02 Sis— 3 7 a 

unfloIrLHavsns (7). Gordon IS) and AlioA- 

WV Alommdar, Kins (91 and Nofeas. W—Af- 
•N WSNOV L— Hovons, 2J. Sw—KInB (3). 
HR-devaiand, Ailanson (5). - - 

P* 2 *® 0 WOHM 8 1 

Tens an MM mi 1 * . 9 

-SEE 191 ™ d Fbk; 6uBnan. 

Wwon 14), Guants is). Hoffman 14), Vonde 
Boro (6), Henry (9) and Kreuter. W — HI u«eas. 
2-lL-Guzmon, 11-1X Sv^-TMaoen (32). 
HR — Chlcaao. Gallaahor (5). 

290 ms 123— H a 1 
CaHfo ™* e » Bit D91 M0— 3 12 1 

Auwst. Crlm (41. Mlrefaolla (4) and Sur- 
noH: Fre*er, Lamrka Mi, album (9) and 

Boone. W — Auoxrd. 12-4. L™Froser. 12-1 1. Sw 

ftVUTa^(3}. H R_MJlwouk^Sheffi««(3). 

NATIONAL LEAGUE 
McofraU DOO IN DM — t II 1 

CMcaoo 200 0S3 MO— 5 9 2 

□onson, Hoakom (I). Parreti (9), Burko (9) 
and SanlDvrrto; Harkey, Pico (S), Goxusa 
(9), OI Pino (9). Sanderson (91 and BorryhUL 
W — Hesfcefh.4-1 Li — Gassaae.X3. Sw— Burke 
(15). HR— C3UCOM. Law (9). 

San FrancUa, MO Ml MO— 1 5 0 

dndnwh MO 001 MX— 6 9 0 

ReaschelandMatvIn: Browning, Dibble (9) 
and Read W— Grown! na, 174. L-ReuaeheL 
1*9. H Rs-Ondmm. Larkin (12), Snider n ). 
PModaMya no IM 001—3 7 1 

Now York Ml TM 19x— 4 12 1 

Freamen, Ruffin (7) and ParrHhi Fetnm- 
dBz,Mvers (9) end Carter. W— Fernandez. 10- 
10. L— Freeman, 2-3. Sv — Myers (24). HRs— 
PhikxMMikv Jordan (10). Nww York. Straw- 
harry (34). Jaffartas 14). 

Aflaoto 0M 000 000-0 1 ■ 

NautM MOOMMx— ! 1 7 »' 

PAnlthand Benedict; Kneoaarand AshbV. 
W— Knoppar, 14-S. L — P .Smith. 7-15. 


FOOTBALL 


Coffege Top-20 Pods 

The lop 20 tarn m mt AnadafM Prma 
pah (Nrsi-Ptoca votes, records ttmoM Sept. 


17, total potato; bated 

oa 20-19-18, eta, and 

previous rankings): 

Record 

Pts 

Pvs 

1. Miami (52) 

2-04 

1,171 

1 

X UCLA (31 

340 

1.104 

2 

X Oklahoma (2) 

240 

1JI16 

4 

A Auburn 

240 

900 

6 

0 Southern Cal 12) 

240 

899 

5 

0 Georgia 

3-0-0 

802 

7 

7. LSD 

240 

794 

9 

0 Notre Dame 

340 

753 

8 

9. Florida State 

2-1-0 

739 

10 

10 Nebraska 

2-14 

439 

n 

1L West Virginia 

340 

509 

12 

IX Clemeon 

2-14 

577 

3 

IX Alabama 

140 

455 

13 

14. South Carolina 

340 

417 

14 

U. Penn State 

240 

354 

16 

10 Plff 

244 

230 

_ 

17. Washington 

240 

229 

17 

10 Oklahoma Slat 

144 

175 

20 

19. Michigan 

0-2-0 

169 

15 

20 Florida 

344 

89 

— 


Tin DPI lap-20 rations (records and Hrst- 
akica vohnip total points band on 15 ior Hnt, 
lilnrirmiuliiilr mill liiitmiilT 


;i .. 

.'w-. k , 
?■/' 

V - 


1 * T ' — - 

New York 

93 

57 

020 

__ 

Pittsburgh 128 MG MU— 5 1 D 

■f 4 , * , * • | 

Pittsburgh 

82 

69 

343 

111b 

StLoolS IM 180 808-0 2 ■ 

.4% 

Montreal 

76 

76 

580 

18 

Smiley and Lovtollere; DeLeon, Peters (9) 

,f • l"’ - !«v 

5t Louis 

73 

80 

-477 

71 Vb 

and Pena w— Smiley, 1M0 L— DeLeon. 12-9. 

’ 1 ' . ■ .. •’ _ 

Chicago 

71 

81 

AO 

23 

HR— Plttchurah, Distefano (1). 

• X .. 

PhltodeipMa 

M 

'91 ' 

397 

33VZ 

First Game 



West Division 



Saa Diego 278 OM 009-9 8 1 


Los Anaeies 

89 

<2 

5B9 

~ 

Lac Aeaetas 080 w IU— 3 a • 

■ ■ ■, _ 

Cincinnati 

80 

71 

53ft 

9 

RoanauSHnond Sannaoo: Morttnez. Horton 


Houston 

79 

73 

520 

10% 

(2), Holton (3), Crews tty, K-Howell 18) tmd 

1 • .'J 

San Frandsco 

79 

73 

520. 

UM 

Dempsey. Reyns (6). W— Rasmussen 15-9. 


San Dtage 

74 

77 

-490 

15 

L— Martinez. KX HRs— San Diego. Santiago 

. ■ • • . .. 

Atlanta 

52 

91 

347 

36 <h 

(10). Los Angela* Hamilton (6). 


L Miami (20) (45) 

2. UCLA CM) (S) 

X Oklahoma (2-0) 

A Southern Cal (2-0) 

X Auburn (2-0) 

6. Louisiana State CXoj 

7. Georgia (Ml 

& Notre Doom (2-01 
9. Florida Slate (2-1) 
IX West Virginia IM) 
11. Nebraska (2-1) 

II damson 02-U 
)X Penn State 12-01 

14. South Carolina (3-0) 

15. Pittsburgh (20) 

1ft. Alabama (14» 

17. Washington <w» 

UL Florida (3-0) 

19. Wyoming (34) 

20. Oklahoma State (1-0) 
U-uaroabad) 


745 1 

488 2 
ftfe 3 
516 5 

489 7 
4S9 B 
430 6 
411 9 
303 12 
288 11 
248 10 
IM 4 
142 13 
112 15 
111 20 

87 14 
45 19 
35 IS 
22 z 
21 I 


San Diego 004 100 DM 0—5 n 1 

Los Angeles K1M*HU « 

Booker. McCuIlers (7). Davis (B) and Par- 
ent; Bnmnon. Horton (3). Crews (4), Holton 
(6), Orosco (■). Pena (0). JJtamU (10) and 
Sdeodg, Dampoar (9). w— J-H owhi, 4a l— 
Davb S-ML HR — Los Angeles. Marshall (19k 


four weeks and possibly would be 
sidelined for dpi weds. 

The dtoadra leaves the Red- 
skins with a starting quarterback, 
Mark Rypien, who has never 
played in an NFL game. 

Ojeda, 30, underwent more than 
five bours of murosurgpy at Roo- 
sevelt Hospital in New York, where 
a team of surgeons repaired his 
finger and said he might throw next 
spring. 

In 29 starts this year, Qjeda had a 
record of 10 victories aod 13 losses 
with an earned ran average of 2J&8. 

The Redskins have won two of 
their first three games with Wil- 
liams as the starter. He first took 
over as the Redskins’ starter late in 
the 1987 season. Despite injuring a 
knee early in the Super Bowl game, 
he directed the Redskins to 33 
points in the second quarter of a 
garr y the Redsldiis wan, 42-10. 

(WP, NYT) 



Mets Clinch a Tie 
In NL East Alter 
Winning 7 Straight 


_ Bay SmbHctanc/Tbr Anocnud Proa 

Chris James of the PlnHies sfid into second as the Mels’ Wally 
Bftri nn a n applied the tag. The ball, however, resaded in right field. 


Tyson Says He Suffers f Depression 9 


The Associated Pros 

NEW YORK — Mike Tyson, 
the heavyweight baring champion, 
has said in a newspaper interview 
that he is suffering from “a manic 
depression” and realizes he has a 
problem to confront. 


The article Thursday in the New 
York Post was based on an inter- 
view Wednesday night a few hours 
after 1>irsan,jusi back from a trip to 
(he Soviet Union, buried a radio at 
a television crew while doing his 
morning run. The Post said that 


China Lures Agassi and Edberg 

United Press International 

BEIJING — Andre Agassi the 1 8-year-old American profession- 
al tenrrifi star, will face the reigning Wimbledon Champion. Stefan 
Edberg, in a show match next month that will bring wodd-dass 
tennis to Beijing for the first time, organizers said Thursday. 

The long-maned Agassi, who plays in d«nim shorn, will face 
Edberg at the Capital G ymnasi um QcL 11 in a match that will be 
televised by China Central Television. 

Edberg, the 22-year-old Swede who overcame West Germany’s 
Boris Bedcer to take lhiryear’s Wimbledon title and who is ranked 
No. 3 in the wodd, will play the best of three matches against Agassi 
who is ranked No. 4. 

“This will be the first time ever that such a top-level tennis event 
will be staged in Beijin&” Lu Zhengcao, president of the Chinese 
Tennis Association, sain at a news conference. “It is causing great 
excitement among our tennis enthusiasts.” 


after the incident Tyson had a tear- 
ful talk with his wife, his mother-in- 
law, and a psychiatrist, at which 
Tyson admitted bang out of con- 
trol at times, 

“I was bom with this disease," 
Tyson told the Post. “I can’t help it. 
Maybe that's why Tm successful at 
what I do. I can’t help it This is the 
way I was all my life.” 

Tyson, 22, has had a series of 
violent incidents in the last year. In 
August he fractured a bone in his 
right hand in a late-night fistfight 
on a Harlem street with former 
boxer Mitch Green. Earlier this 
month Tyson was hospitalized for 
several days after smashing his car 
into a tree in CatslrilL, New York, 
where he trains. 

In the incident with the TV crew, 
Tyson went for a run Wednesday 
morning near his home in New Jer- 
sey and found a film crew from 
WNBC-TV in New York waiting 
for him. When Tyson saw the crew, 
he hurled his portable radio at the 
camera and tVim darted toward the 
crew. 


77k- Associated Press 

NEW YORK — Darryl Straw- 
berry hit Ids league-leading 36th 
home run Wednesday night as the 
New York Mets defeated the Phila- 
delphia Phillies 4-3 and clinched a 
tie for first place in the National 
League East. 

Sul Fernandez gave up six hits, 
struck out seven and walked two in 

BASEBALL ROmDUP^ 

eight innings. Randy Mvers fin- 
ished fra* his 24th save. 

Strawberry broke a 2-2 tie in the 
fifth inning when he homered off 
Marvin Freeman. Gregg Jefferies 
hit his sixth home run to make it 4- 
2 before Ricky Jordan of the Phil- 
lies tripled in the ninth and scored 
on Juan Samuel’s ground™ L 

New York has won seven 
straight, 12 of 13 and 22 of 27. 

Astros l Braves (k In Houston. 
Bob Knepper threw the first oue- 
hiner of His major-league career. 
Date Murphy of Atlanta got the 
only hit, an infield single to third in 

the second inning . 

Pirates 5, Cardinals 0: In St. 
Louis, John Smiley pitched a two- 
hitter for his first career shutout, 
and Benny Distefano hit a three- 
run home run for Pittsburgh. 

Padres 9, Dodgers 3; Dodgen 6, 
Padres 5: In Los Angeles, Mike 
Devereaux's run-scoring angle in 
the 10th inning of the second game 
gave the Dodgers a split and low- 
ered their “magic number” for win- 
ning the National League West to 
three games. 

In the first game, Dennis Ras- 
mussen of San Diego pitched a sev- 
en-hitter, and Benito Santiago 
capped a seven-run second inning 
with his first grand slam home ran. 

Expos 8, Cubs 5: In Chicago, 
Graig Nellies' pinch-hit double 
drove in Tom Fcuey with the win- 
ning run as Montreal rallied for six 
r uns in the ninth 


Reds 5, Gants 1: In Cincinnati 
Tom Browning, malting his first 
start since his perfect game, al- 
lowed five hits in eight innings, and 
Van Snider bit a three-run home 
ran in the eighth, the first home run 
of his career. 

Bbe Jays l. Red Sox 0: In the 
American League, in Toronto, Bos- 
ton fell to Mike Flanagan as he 
scattered four hits in eight innings 
and did not allow a Boston baser- 
unner past fiisL Toronto's Duane 
Ward worked the ninth, retiring 
Boston's Jim Rice with two outs 
and two on to earn his 15th save. 

Brewers 111 Aqgds 3: In Ana- 
brim, California, Milwaukee com- 
pleted a three-game sweep as Gary . 
Sheffield, a rookie, drove in three - 
runs. 

Yankees 3, Orioles 2: Jd New 
York, Don Slaught’s one-out 
homer in the bottom of the 12th 
inning completed a sweep of Balti- 
more. 

Tigers 3, Indians 1 In Detroit. 
Darrell Evans’ two-out double in 
the bottom of the eighth drove in 
Matt Nokes with the go-ahead run. 

Athletics 6, Twins 3: In Oakland, 
the Athletics set a major-league re- 
cord for saves in a single season. 
Domis Eckersley earned his 43rd 
save and the 61st for Oakland. The 
old record of 60 saves in a season 
was held by the Cincinnati Reds, 
who reached that total in 1970 and 
in 1972. 

Royals 5, Mariners 4: In Seattle, 
Kansas City's Bo Jackson homered 
twice and scored the go-ahead run 
in Lbe ninth innin g Jackson walked 
to lead off the top of the ninth 
against reliever Mike Jackson, stole ' 
second and scored on Jim Eisen- 
rdch's double. 

White Sox 6, Ranges 1: In Ar- 
lington, Texas, Shawn HDlegas al- . 
lowed no hits for 6Yi innings before 
combining with Bobby Thigpen on 
a three-hitter to lead Chicago over 
Texas. 
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Soviet Union 
East Germany . 
United statu 
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Wool Germany 
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pumm 

Swoden 
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Romania 
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cent Berttwt France. 20220. 2X Pork Dane- 
Um. South Korea 227JNL 29, Pascal MarvOlen. 

Franco. 227.40. 38. MarfeChrttfliie Ourov, TENNIS 
France. 2XU& k ■ 

Team 

L West Germety (Claus Erhora Matthias 

Baumaaa Thles Kasparett, Roll Ehren- 
br Ink), 22X95 points. 2. Britain (Mark PhUHp*. 

Koran Strafeer. VkvMa Lena Ian Stork). 

ISAM. X New Zeeland (Mark Todd. Morans 
Knighton, Anaraw Bennie. Tlnks Potttnoor), 

371 JB. A Pound 38940. 5. Australia 457.40 ft. 

Franco. 49SJ0 7. South Koran. 740.15. 




GYMNASTICS 



SWIMMING 



* MEn 188 METER FREESTYLE 
FINAL A 

1. Matthew BtomH. ua- 48A3 seconds 
( Olympic record; old record 49J4. ta Mo*- 
rnew Bland i. UA, SoouL 1988). I Chrlrtoonor 
Jacobs, UA. 49JO X Stephan Coran, Franca 
<943. 4, Qennadl Prlooda Soviet Untan. 4R7S. 
Xlourt Bachkatov. Soviet Union, SW*. LAn- 
praw Bolldoa Austra Ua S)2 X 7. Per Jonore- 
n^v Swedea 5X3S.0 Tammy Warner, Swedetv 
‘ jass 

MENU W ftlETER BACKSTROKE 
FINAL 

tpor PoiioosM. sovte* untan, l ralmrfe, 
seconds. X Frank BOItrusch. Eoot Gor- 
Tmony. isSMIL 3, Paul Klngsmon. New Zeo- 
ItetaL 2:00.48. * Serguot Zirtalrtnov. Soviet 
Union, Z.’O&SX 5. Wrk Richter. Eat Germany. 
1:0187. t. JenwPeler Berndt. wert<»m«W7. 
x-« Ji. 7. Drttlel veotch. UA. XDZ2L i. Ro- 
ndo Ramera. Brazil, 2:022X 

WOMEN'S « METER FREESTYLE 
FINAL 

' i. Janet Evans. 

(World record; old record 4:0X45. bv Janet 

Wlch. East Germany. 4:05.94, X AnKe Mdnr- 
ma. East Germany, 

Ui. 4:08.1*. X Janelle Elford, Australia 

4:1084.4. toa#elleArnould.Belglum.4 ; .l\7X7. 
Stanhnnie Orlwto. Wrat * 

Namna Trafllnva Soviet unto*- L>XW 
WOMENS IM METER BACKSTROKE 
FINAL A 

: i. Krtdto Otto. East Cwmanv^l mtmda 

0089 jacotvis.X Krlszltna Baerml. Hwvb- 

!vrl:0l Jft. 1 Cora ellfl Sf rdt 

I.DL57. 4. Betty AUWrtlL UA^ M^^''^ 

• Barr, UA. l:ouo. x sitvia foil 
t^a.34 7, Nicole LMnadwia 
1:04.1 X X Marion Atzoora. West Germany. 

'wOMBNS 48084 FREESTYLE RELAY 
FINAL 

! 1, Eaei 'GennonV «rWln IWjJ 

’Sssnsr*- 

t^orw BTieMBsei. - . iBV ra walker. 


equestrian 

.EVENTS 

• — 

* THREE-DAY CVEUT 

* FINAL (Alt er Jwne hie Tern 

Wwm Bowmen*. «•** °TSd«wW»v. 

'jeon Teutere. France- umi Qer- 

l AHStra)M,tMIG9, Thtaft Kworelf'™*^ 
■ a. nwDh Dawson, 


MEN'S INDIVIDUAL ALLrAROUND 
FINAL 

X Vladimir Artemav. soviet Union. 1W.12S 
paints. X Valeri Uouklne, Soviet Union. 
119025. X Dmitri Bltazerchev. Soviet Union, 
m97&4Sven Tlppelt. Ea*T Germany. 118800. 
XMarlui Gherman. Romania 117J2S. 4. tie. 
Kalofer Hrlitazov, Butoarla, Wane Chang- 
Wicna China H7750.XllaGyorav Guongtry. 
Hungary, Yuklo I keheiLJagaa 117A7X10 he. 
Sylvia Kroiu Eat Germany. Knlehl Mlzu- 
shlim. Japan. 11742S. 

12. lou Yua China 117400. IX Dabuke NL 
sMkowa, Japan. 117A2X M. Caaba Faikusz. 
Hungary, 117 J25. 15, tie. Xu Zhlqtana China 
aorta Pratt Italy, I17J00L l7,Jurl Clwcto. Ita- 
ly. WSK. IX Rolf BOchner, Ea*l Germany, 
117200. 19. Chartei Lakes, UJS, 117.175. 2a D»- 
mttar Toskov. Butoarla, 117.121 
21. Ntartus Eugcn Trtxv Ramanlal l A92X2L 
Curtis Hltobert Canada 1 1*825. HLvnuomlr 

Gueraskov. Butoarla 1 1442S. 2L Paolo BuccL 
Italy. 11*400 25. Park Jong-haoa South Ko- 
rea 11*500 2* Brad Peters, Canada 11*475. 
27, Alfonso Rodrlguaz-Sadla Snala 11*425.2*. 
ZsoH Horvath. Hungary. 11*400 29, Christian 
Chevalier, France. 11*975. 30 Johan Jonos- 
nv Sweden. 115JS0 


MENS SINGLES 
Second Reentf 

Ml Unlay Medr. Czechoslovakia dei Jer- 
emy Bate* Britain. A-X 4-* 4-1. 4-4; Sergio 
CasaL Snaln. del Leonardo Lavalle. Mexico. 
4J.4-L7-4 *01 Jakob Hiasak.SwUzertQmL del. 
Zeahan AIL India 4-4. 7-5. 7-5: Stefan Edberg. 
Sweden, del. Augustin Moreno, Mexico*-! 7-4 
(7-2). 6-0: Paolo Cana Haiv.deL Em Ido Son- 
chaiz, Srnln, 7-5.4-3.6-7 (4.7). 6-4; Amos Mons-. 
dart. israoL del Kelly Everndea New Ze» 
kind. *4. 3-4, 6-1, 7-5: Martin Jaite. Argentina 
dot. Javier FronaArgeiT»tna4-2.4-*4-2: Jo- 
yler Sanchez, Soaladof. Grant ConmtLCana- 
daM.6-4.4X 

Mlchiel Schonera. Melhertandw deL Tony 
Mmoh. Nigeria U 41, H. M, 6-1: Tim 
MavottaUi. del. Diego Nargtsa Italy. 2^.6- 
ZHM: Anders Jnrrvd. Sweden- deLAnorew 
Castle, Britain, 40 4-X 4-1 ; Brad GitherL UJL. 
dof. Andrei Cherfcasav Soviet Union, M, 1^. 4- 
L6-2,-GuvForBet,France-dei5lobodor7)vi>- 
Ihwvlc. Yugoslav k>,7-*7-6 (*4»XCarMiwe 
Staoa West Germany, dot Wally Masur. Aus- 
tralia 44. 5-7, *X 14L M. Kim Bonasoa South 
Korea, deL Henri Leconte, Fnmce. 4^ 7-5. 40L 
M7-& Robert Seauso UJ.de! Doran CaMU 
Australia 44 74 (7-3), 4-7 (B-1B), 6-X 
WOMEN'S SINGLES 
Ftrrt Round 

jilt Hethor h iaton. Canada dot liana 
Berger. IsraeL 4-L *4; Sabrina Goto* Yugtv- 
Slav to. dot Arantxa Sanchez. Spain. £~t 4-2, 
Ttne sctiaur-Larsen. Denmark, dot Oarda 
Bouchobou. Atgerta 6-0, 4-1; Mercedes Paz, 
AreentlnadeLOtoaTzartxooulou.Greece.7- 
6 (F7>. 44 

NatmatleTauzIar. Franco, deL Corn ng Bos- 
xeti-Segusa Canada 7-6 (7-5). 4-1; Catarina 
Undhvtst. S weden. deL KumPotOfcnmotaJo- 
pan,7to (7-31.74; WOndv TumbulL Australia 
def. Owe Wood. Britain. 4-1. 4-3; Rotoella 
Regal italv.deh Elizabeth Smvlle. Australia 
7-4 (7-1), 40 


FENCING 



WRESTLING 


WOMEN'S INDIVIDUAL FOIL 
FINAL 

MM Medal: Anla FIChteL Wesl Germany. 
deL Sabine Bau. West Gwmav. 8-0 
Bronte Medal: 2Ito FwnkwUm user. w est 
Germanr.tfeL ZWBs rooJo noftL Hungary.*?. 

Direct EHmtoattoe- 

SeenUtaals: Sabtno Bau,Wesf Germany def. 
Zita Fankertwuser. Wost Germa ny. F3 ; Anlo 
FIchtaL west Germany, deL znizsama Jon- 
end. Hungary. 85. 


Aik 


FIELD 

HOCKEY 




MEN 

oraop A Prtnms 
Pakistan 1 Argentina 1 ' 

Snaln 4, Kenya 2 
Australia X Nothertonds 2 

Gragg B PraHns 
Soviet Union 0 Canada 0 
Indio X south Korea i 
west Gemwiw 1 Brttala 1 


basketball 




WOMEN 

Grace A Praktns 
Soviet Untan 69, South Kong i* 

Aurfralk. 43. Butoorkl W „ _ 

Group B Frenms 
China 60 CzNCfioslowaWa 
United States ML Yegeskww n 

UNITED STATES (161): 

T^EdwontaFM5421MWEtWW» _ _ VJ . 

M frO 0 cvwthlatrawn 1-1 BOXING 


FINALS 

57 KHogromt (H5JS PwoMsI 
Gold Medal — Andros SBco. Hungary, deL 
Stoven Balov. Bulgaria Inlurv 
Bronze Medal — Charatombra HoUtHs. 
Greece, outpointed Yang Chanallna, China 
XB-LO 

Fifth ptoco — Huh Byung^n. South Korea 
plmd Ghocd F Satan. Iraq 1:44; Seventh 
place — Alexandra Oiestakov, Soviet Union. 
deL Wfot yildlz. West Germany, forfeit- 
• • M KUegrams 

Geld Medal — Levon DIouHotakhm. Soviet 
Union, outpointed lOm Sunovnoon, South Ko- 
ran 08-10 

BTMZ0 Medal — Taplo Stplki, Finland, out- 
pointed Patrico Carar*. Rommla 1B-LD 
FHih place — Jeav KopareriO. Poland. deL 
Yasuhlra Okuha Japan, passivity: Seventh 
ptoce— Marten Brakke, Norway, oufoolntad 
Atttio ReokOv. Hungary X MJ) 

82 KnotnHH 

Gold Modal — MlkhaO MamlodWilL Soviet 
Union. outpointed Tiber Koenaraml Hungary 
MOD 

Bratne Medoi — Kim 5«»-kyii. 5outh Ko- 
raaautealntad Site Arild Klevea Norway 3JF 
W 

Seventh place - John Moreen, ua- del 
BcMttn Dora* Poland, absent at welah-Uu 
FHtti place— Goran KBSum.YuoasiOVkl.deL 
mum Frodriksson, Swe d en . passMtv 
138 Kltogrevs 

Gold Medal — Atoxondre Karelina Sovtat 
Union, aotpabitad Raneuot GaeravsU. Bul- 
garia 34-1 J - . ■- 

Braaze Model — Tomas Johons so a Swe- 
den. deL Hasson Blinded. EDVPt, passhrHy 
Fifth Place — Lnszlo Klauz. Huiiganf, (ML 
Karova Deguchi. Japan, passMtvj Seventh 
ptoG* — Raman WroctawskL Poland, def. 
Duane Kastawskt. its. fOrfetL 


»■ 


'C2JSK nSS. 

’ ‘La Rocha, Snota. Korea, 

toed, I20J0 17. K 

- *Uii0Brueo 

ren 5* razor, Brttota- icno- » 

'Me, New zetaah* omoivS. 1*340 22. 
■ -21. Kre»8iiriW*Wj 2X scon 
Fmeestn i^ I'novldgraew.Aus- 

SisSsssas 


« 10 Aikhw> i-tavo 

McCtoln 2-5 *4 0 jonntfer GIlto m lM 5-7 5 . 

1G )>2 X Totals JM1 32-40 161. 

Y S^vSweto^>2«XM0«Uikleti-i 

**>«**' WW8-2M 

?^SlaKv**le M MAtXmlra N*MC*8 
?^1«S»Colta8-10IM)1fcPotana Domik 
mi 1 j 1L R«lto Mulanavlc WK4 Vera 
Baikal M o-J X AMlema 
SSrMl»sevtoMX4*T«lo»2ft51 20267* 

L,-* ' **-w» 

Wee^ota# *su 

— mu Yuooskndo 24 (Arewma mi. 

JSSfiSlNakle. Gone. Darrrfk. ArtwHiw. 
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3S. Yugoslavia X A-MM* 


PnlMtaMtat 

bantamweight (m tamn oetmaa 
Kwmody McKInaoy, US. stanaed Erick* 
Ghnmnl Perez, Guatemala, 1:44 first; Rent 
BreHfaarth. East Germany, outgoln led VedBt 
Tufok, Turkey. Mr Justin OAwunda. Zam- 
bia. stepped Meutnounl Staley. Niger. M0 
Orst; Shahvnta MraWar, IrnOa, outaotated 
Avewuubo Akonwtsrt. Tea* M; Stephen 
Mamma, Kerwa.«te«ied Ratnhahadur Girt. 
Nepal. 0:25 second; Jorge Julia Rocha. Co- 
lombia outpointed Feitae NMm. Puerto 
Mtt 80 

Ataerte Mochoze, Msznsnbtau* aolpointed 
Mlcnaol Devenev. BriKdaM; KatauvoklMo- 
tgushima. Japaibouipotated IWbongolMWlB, 
Zaira, 54); Pttaiol MooisteV ThQfiawL ouft 
painted MarraPrtautXi Australia. 5-0; Jkn- 
my Mayan la Sweden, outaotated Jose Gon- 
daMw<loa,4-i: Abodiom Torres, vranw. 

SSSISdTeekaram Rakoomar.MaurWus. 


54); Nyamaa Alton ktouyoa Mongolia, out- 
pointed Grzogarz Jabkmsfcl. Poland, 3-1 
John Lower. Ireland, autoatated Saba Mo- 
hammed. Nigeria 4-1; Alexander Hrtstav, 
BuhnrIa.outpolidBdBvun Jong4L South Ko- 
rea 4-1; Sflmane Zeno* Algeria outpointed 
Jo! toon Santana. Brazil. 5-0: Alexandre Arte- 
miev, Soviet Union, stopped Ndaba Dune, 
Zimbabwe, 1:00 first; SUmane ZenpiL Alpe- 
na. outpointed Joilson Santana. Brazil. 5-0 
FEATHERWEIGHT 

Ahdrih o kAchlfc.Mon>cc0OUteolntedFron- 
dsca A velar. El Salvador. Al; Daniel Du- 
mttrtsai. Romania, outpointed W u t uiu yo- 
mada Japcev 54; Wanchal Panosri. 
Thcdtand. outpointed Esteban Flares. Puerto 
Rico, 5-0: Liu Dong, China, outpointed John 
Wttttom Fronds. India. 3-2: ReglUo Tuur. 
Netherlands, outpointed John Wanlau. Kt- 
mftH. 

Serge Bouomtn. Gabon, oatpoiniod Ilham 
B. Lahla Indonesia. 4-1: David Anderson. 
Britain, outpointed Paul Fitzgerald. Ireland, 
541; Tamasz Nowak. Poland. deL Ulal potato 
Tauatama. Western Samoa, waikaver; Mlk- 
twk Kazarian. Soviet Union, outpointed 
Uubisa Slmlc, Yagaslavla 54); Klrkor Klr- 
konw.Botgoria. def. Jamto Pagendam, Cana- 
da, walkover; Giovanni PorW. Italy, out- 
pointed Lu Chlh-Hshina. Taiwan. 50 
Leo Joe-Mvuk. south Korea outpointed 
Darrell Hite. Australia 541; Jacuv ShmuoL 
IsraeL Slopped John Mirra. Sudan. 1:15 
fine; Richard Pittman. Cook Isianda, out- 
pointed Dumsone Mabuta, Swart fond, 4-1; 
Eugene Seymour. Bahamas, def- Jarmo Es- 
ke linen, Finland, walkover. 

HEAVYWEIGHT 

Tam Gtasbv. Canada stepped Claus Bares 
Medea Denmark, 2:17, third; Grata AWIca 
Hungary, outpotetod Jose Ortega. Spate, 50 
SUPER HEAVYWEIGHT 
Andreas Sdwlcders. West Germany, 
stopped Tehtoalabala Kadlma, Zaire, 2-J9 
eecamL 


SOCCER 



Find Round 

Soviet Union * United States 2 
Argentina X South korea 1 
Australia 1, Nigeria 0 
Brazil 0 Yugoslavia 1 

Standings 

(Through Thursday, Sent 22) 

Group A 

W L T GF GA PH 
Sweden 2 0 1 4 3 5 

W.Germony 2 1-6 B 3 * 

Tunisia 0 T 2 3 4 2 

China 0 2 1 0 5 1 

Creep B 

Zambia 2 8 1 10 2 5 

Italy 2 1 0 7 4 4 

Iraq 1 1 T 5 ' 4 3 

Guatemala 0 8 0 2 12 0 

Saw C 

Soviet Unton 2 0 1 4 3 5 

Argentina 1114 4 3 

United States 0 1 2 3 5 2 

5oulh Korea 0 12 12 2 

Group D 

Brazil 3 0 0 9 1 6 

Australia 2 1 0 2 3 4 

Yugoslavia 1 2 0 4 4 2 

Nigeria . 0 3 o i 0 0 


CYCLING 



MENS 4M8-M INDIVIDUAL PURSUIT 
FINAL 

L Gfctfoouta* Urooras, Soviel Untoa4mln- 
utes.3iU0 seconds deL Dean woods. Austra- 
lia. 4:3X00 X Band Dntert. Eos* Germany, 
43*17 dot Colin Sturgess. &maln. 4MM. 

Stmmm — Dean Woods. Australia^ mta- 
ules. 3502 seraitds dot. Bento Dtttart. East 
GertnaavJb3fa*GMMvlas Umaras. Soviet 
Union. 4:4024 deL CaHn ShFMds. Britain, 
4-JUS _ 

MEMS SPRINT - 
Round of Eight— Lott Hossllch. East Ger- 
many, deL Edward Alexander, Britain, end 
Hktekl Mhea, Japan. IldM second* Erik 
Schools, Betel um. deL Curtis Harnett. Cana- 

d%orut Gorv ttafiwnd. Au*Jrol!<Vlt27. Ml»- 

lo) Kouche, Soviet Union. deL Pobrice Cola* 
France, and Fro* Weber. West Germany. 
1U0 VroHsknr Sutor. CzeObratevoWn, del. 
Maxwell Chessman, Trinidad and Tobago, 
and Andrea FacdnL Italy. 1110 

jtamdofBgMReitacbaee— Edward AI6K- 
enttar, Brito ht def. Andrea Fgcdi* Itohr, 
11 A seconds. Frank Weber, West Germany. 
deL Curtis Harnett, Canada. 11J9. Gcby 
N ehvond, Australia. <W. Fabrloe Colas, 
Francs, 11 JR Maxwell Cheesman. Trtmaad 
orto Tolxigft del Wdekl JWwa. JOPOIV lUi- 
auartarflMds — mtz Hesslltov East Ger- 
many. deL Frank Weber, Wost Germany. 
CHtsrtkSi deL Wriwr, 1060 seconds; Hessll* 
da* Weber, TUB). Edward Alexander, Brit- 
toadeL ErBc SChoafs, BeMum. (satoeti deL 
Alexander, TON: Aimonder dot Senoefc, 
lun; Alexander dot SthotoS. 1079). Nikolai 
Kavd^- Sdvtof Union, do* MaxweU dees- 
man, Trlnktod and TobaooL (Kovdte doL 
Chuesmon. 1177; Kovcne det. Otoesman. 
IUB). Gory Neteato. Aod»ra1k«,def. vratts- 
tov Sustr, Czechoslowrtla- (Noluinnd del. 
Sestr, HLS2; No l w gn d del Sutttv 1U71. 


MENS Sft-KM POINTS RACE 
Qaallffcafloa 

Heat 2 — 1, Jose YousMmatz, Mexico. 32 
points. Z Lubos Lorn, Czechaslovakta. 20 1 
Gene Samael, Trinkfod and Tobaao. 1* * Leo 
Peclen. Netherlands. IX 5, Juan Esteban Cur- 
uchaL Argentina. 11. * Pascal Una, Franco. 
20 (Lops Dawn 1). 7. Uwe MossarschmldL 
West Germany. 22, (1). 0 Philippe GrtveL 
Sw i tz e rland. 19.(1). 9, Peter Aldridge. Jama I- 
cn. 10 (1). 10 Hsu JuHe. Tahvon. 1* <1). 

11. Giovanni LombardL Italy. IX (1). 10 
Gtannf VtenoduzzL Canada, X (t). 13, Kumar- 
esan Munigavan, Malaysia. 1. (1). 1* Jalll 
Ettekhort. iron, IX (21. 

WOMENS SPRINT 

Quarterfinals — Erika Saloumlae, Soviet 
Union, def. Louise Jones. Britain (Sateumtae 
det. Jones. 1134 seconds; Satoumtoe deL 
Jones.1 UR I. IsahelleGautheron, France, def. 
Yano Hsiu-chan, Tahvon (Gautheran def. 
Ygno, 1X13; Gauttwnm deL Yang, 1L9D). 
Christa Lutong, Rothanbure. East Germany, 
deL Julie Speight, AustraNa (Ludlng dot. 
SaelglTt.l1J0;ljMlngdeLSaatoitt.llJa).Con- 
nle Parashavki Youno, UJX.doLZhou Suyino. 
China. (Parartevln-Yoana det. ztiou, 1285 ; 
Parasfcavfn Young dot. Zhou, 1X94). 


MODERN 

PENTATHLON 



INDIVIDUAL COMPETITION 
FINAL 
OvenW 

I. Janos Martfnefc, Hungary, &404 points. 

X Carla Mamulkh Italy. *379. 

X Vakhtang lasorochvlll, Soviet Union, 
*347. 

4, Atttla Mlzser, Hunoarv. *281. 

* Chrttoophe Ruor. France. 5X4X 
TEAM COMPETITION 
FINAL 
OvmWt 

1, Hungary IJanasMarttnafc. Atttla Mtzsur. 
Lasrto FaM<m). 1*886 points. 

X Italy (Carte MasGulta. Dan take Masala 
Gtantuco TRwrif), 1*571. 

X Britton (Richard Phelps, Dominic Mo- 
hony. Graham Braokhousu). 1*27* 

A France, 1*2»0 

0 Soviet Union, 15414. 

ludhrtdwil compethloo 

Crass CaenbY— 1. Attlla Mlzser, Hurenry, 
12 mlnutes.3788 seconds, IJ94 points. X Milan 
Kadlec Czechoslovakia, 12:468* 1JS7. X Pe- 
ter Stetamaim. Switzerland. 1X5X0* 134* A 
Car la Ma^la. I My, 12:5*8* 1,240 * Manuel 
Barren, Portugal, 13:015* 1JZ19. * Janas 
Martinek. Hungary. 13:0X19. LSI* 7, tie. Chris- 
tuphe Ruer. France, and Ivor Slsnlena, Ntoxl- 
co, U :0*47. lJ1X9,Graham Braokhouse, Brit- 
ain, 13:0*51 1X1X 10 Eduanto Quenda. 
Spain. 13:09.1* 1.190 

Team CompattHoa 

Cron Country — i. Hungary (Arttta Mlzser. 
Janas ftAarilnek, Laszta Fablan).l67B paints. 
X Spain (Eduardo Qu os od ft Jorge Quezada 
Loopokta Centeno). 354* X Mexico (IvorSIs- 
ntega-Maraefo Hova AWandftJ Yrtzar) J48* 
* Brltaln.X48X0 Pranae»X417. 0SwHzertond. 
046X 7. Czochattmakta. 136* 0 1 Itov, X339. 9. 
tie. Bahrain, and Soviet union. 1X9. 



WEIGHTLIFTING 


75 IQ to e r am (14*3 Pounds) 

FINAL (Modal Rewtto) 

Total 

L Borislav GuidTfcov, Btogarkt, 375fl kno- 
grams (Olympic record; old record 3600 ko 
by Asen Zlatev, Bulgaria Moscow, 1980). X 
inoo Stebihoefel East Germany J600X Atex- 
ander Varbonov, Butoarla 357JL 4, Kalman 
C84moerl Hunoary. 3S0JL * Cto Yansha Chi- 
na 3*75 (body weiglif Z4JD kg). * Andrei 
SocacL Romania 3475 (body weight 7450). 7, 
wohtanar KastasM. Poland, 3325 (body 
weight 7255). 0 Dean wilier, Britton. 3325 
(body wotaht 7*30). 9, Roberta Umitto, uA. 
3275. 10 Angelo McmnlroaL Italy. 32SJL 


6:1957.X Uell Oudenmann and Beat Sdmerz- 
main.Swftzarka)d.6:1959.0VbsiH Radevand 
DonoJi Yordaflov. Bulgaria 4:2031 

MENS QUADRUPLE SCULLS 
Heatl — l.ittov (AaostlnoAbbartiale.Glan- 
lucn Farina Ptorn Poll, Dnvtde Ttziara), 5 
minutes, 4750 Jea>nds.X East Germany (Stet- 
fen Bogs. Hedui Habermana Jens Koeapea 
Steffen Zuehlke), 5 J041 X West Germany 
(Georg Agrtkaia, Christoph GalandL Oliver 
Gruner. Andreas Retake). 5:509* 

Heat 2 — 1, Norway (Lor* Bionness, Alt 
John Hanson, Raff Band Tho r s e n. Vette 
Vtaile). 5 minutes. 5X1B seconds. X Soviet 
Union (Screuei KtefokJne. Pavel Kraupka 
Alexandre ZdNcolka lourt Zellkovltch}, 
5:546X X Australia (Peter Antonie, Richard 
P owe l l. Paul Ready. Branton Torroll>.5^K4L 

MEITS COXED PAIRS 
Heatl— Lllaly (CarmlneAbbaBnate.Glu- 
senpe Ahbognqie, Gluseaae Dl Capua).* mln- 
utes. 5*62 second* X East Gcnramv (Dettef 
KirchhofL Rone Ransch, Marla Strutt), 
6-5X110 x Romania (Uxflslou LowrenskL Dl- 
mllrie Poposcu. Vasils Tome toga). 7:003* 
Heat 2— 1, Bulgaria (Atonas Andreev. Eml I 
Groltxov. S retan Stoytovl. 7 minutes. 0123 
seconds.! Britain (Andrew Holmes, Steven 
Redgrave. Patrick Sweeney) ,7:0151 .XSovlet 
Union (Raman Kazantsev. Andre Karlkov, 
Andre Unski). 7rt)L70 

MEtttS COXLESS PAIRS 
Heat 1 — 1. Donut Dahre and Draaas Neagu 
Romania 6 minutes. 4*70 seconds. 2, SaUk 
Mulklcond Bakst Present, YuaoctavkL6:4944 
1 Y atari wrvftch and Igor Zuborsnka Soviet 
Union. 65049. 4 Frank Dietrich and Michael 
Twtttmonn. west Germany. 654X4 
Heat 2 — 1. Andrew Holmes and Steven 
Redgrave, Britain. 6 minutes, (ittteeconds. X 
ARdn Lewulltan and Wlm Von Beltoohem. 
Belgium. 6:<7A4XCari Ertel and UweGasch, 
East Germarry.6; 4011.4. Lavrent Lacosa and 
Alex Perahla, France. *:4VJJL 

MEN'S COXRD FOURS 
Heatl—t.EastGermanvlBentoElchwur- 
zeL Frank Ktewonn, Bemd NIOKCfce. Hendrik 
Rether, Koraten Schmellnal. ft minutes. 07.91 
seconds. X Romania (Marin Glworahe. Dlmi- 
Irie Pooescu, Valentin Robu. loan Sneo. Vo- 
slie Tomologai, 6:095* X Hew Zeal and (An- 
drew Bird. Gregory -Johnston, George Keys. 
Christopher White, Ian Wright). 6:10AL 
Heat 2 — 1, Britain (Adam aift, Martin 
Crass. John Garre It, John Maxev, Vaughan 
Thomas). 6 minutes, 1522 seconds. X United 
States (Toro Darting, Christopher Hunting- 
ton. John Terwilllger, John Wallers. Mark 
Zembsch), 6:1*30 X Yugoslavia (Vladimir 
Banlanac. Ziottco Co lent. Scad Marustc. Lazo 
Pi vac. Daria Voraa). 4:1*72. 

MBITS COXLESS FOURS 
Heat I — I. East Germany (Rolf Brudet. 
Otaf POrster, Thomas Grataer, Roland 
Schrader). 4 minutes. 0029 seconds. X Soviet 
Union (leuri Pimenov. Nikolai Pimenov.Ser- 

guei Smirnov, Ivan Vyssotskl l, 6:022* X Brit- 
ain (Simon Berrisfond. Mark Buckingham. 
Peter Mulkerrtra. Stephen Peel). 6:035* 
Heat 2—1. West Germany (Guide GrObaw. 
Volks r GraBow. Norhert Kesslau. Jorg Putt- 
lltzi, 6 minutes. 0417 seconds.! Italy (Sergio 
Garaereso. Carlo GaddL Pasauale Marto- 
ruxxt, Valter Motaa), 6:0*7* X Utoted States 
(Thomas Bohror, Richtod Kennel hr Jr. Da- 
vid Krmpoiich, Raoul Rodriguez). 4:07.71. 

WOMENS SINGLE SCULLS 
Heatl- l.JuttaBehrendt, East Germany. 7 
minutes. 3759 seconds- X Anne Marden. UL 
7M05LX Harriet Van Eiteksven. Netherlands. 
7:4854 4 Hetoher Hattirv Canada 7:5*97. 

Heat l — l. Magdalena Gueorauteva Bul- 
garia, 7 minutes. 3157 second* X Marioaro 

Poeesaa Romaita.7:39 JO. X Ing or Pars. Den- 
mark, 7:4X7* 4. Nattoto Kvacha Soviet 
Union. 7:4*50 


YACHTING 



ROWING 



SEMIFINALS 

MEWS SINGLE SCULLS 
Heatl— - V Thomas Lange. East Germany,* 
minutes, 5048 strands. X Andrew Sudduth. 
UJj ftJtJO. X Eric Verdank. Ww ZeaJand. 
- 7:11504, Jesus Passu. Uruguay, 7:27.41 
Heat 2 — L Pttermlchaol Kcdba West Ger- 
many. 7 minutes. 0L76 second* X Burnish 
Mcpknltan. Australia 7dOA0 X Kaietan 
BretoewskLPaiand,7:B3500FredrikHultoa 
-^wedenT 7:043* . 

MEWS -DOUBLE SCULLS 
Heat 1 —LVnaBv iakuudM and Atexanm 
Marichonka Soviet Union, 4 minutes. 2U8 
second* Z Christ iai Hasndte and RaH 
ThleneL West Germany, 6^345.1 Blame El- 
tmand Per Rasmusaea Denmark,* J440 4. 
Per Albert sate t s dal and Kloil Sverre VatL 
Norway, 6-J457. 

Heat 2 — L Uwe Henoner ato Uwe Mund, 
EastGermanv^mtautcs,i759secand*XRon- 
etd Flortln and Niooiaaf Rtenk* Netheriond* 


(Seven Days ot Racine) 

THIRD DAY 
MEWS OI CLAS5 

Races— 1, Thierry Penannet and Luc P1L 
lob Fnmra, 000 paint* 

WOMEWS 470 CLASS 

Race 1 — Allison Jolly and Lynn* Jewell. 
U-S. 000 point* 

STAR 

Race 3— I.Mari Reynolds and Hal-Hoenei, 
U5. 000 Point* 

SOUND 

Race 3 — 1, Argentina (Santiago R. Lane* 
PearaFerrera Raul Ariel LsmoLOJDO point* 
TORNADO 

Race 3 — 1, Christopher Timms and Rex 
Sonar* New Zeerlend. (UD Point* 

FINN 

Raa 3 — 1, Jok Luis Deresle. Soatn. ODD 
point* 

FLYING DUTCHMAN 

Race i — b Frank Metovgwm and John 
Mlllen, Canada, 000 paint* 


BASEBALL 

DGMONErntAIION SFOCT 



Puerto Rico 7. Nethariortos 4 
japan 4, Taiwan 3 


OLYMPICS ON TV 


FRIDAY, SEPT. 33 

Austria— 3:30 AA0-4:OO PJVLB:15 PJA^:B8 
PJML TO JO PJArll :2D PJ«. (Ch. 2). 

Betel em— 7:00 AJA-7:80 PM. (T 21). 

Brazil— 10:00 PJWG8:O0 Aift. (TV Gtahoi. 

Brttaln— mididghtTtiursdav-fi-55AJVL,9;05 
A-M.-10:25 AM. 11:05 AM~12:55 PJM. (BBC 
1); 2:20 PJVL4 J0 PJWL (BBC 2); 7:00 PJIAr 
8:15 PJM. (BBC 1). 

Deo m ur k — 2 JD ajvl-10:3d am. noon-2: oo 
PJA.5:00PM.-*M PM. PaOPJlHOJB PM. 

Ftehmd— 2:25 AM- 11 JO AM. 9:30 PM, 
11:00 PJM. (TV 1); ft:30 PJWUdDPJM. (TV 2). 

Fra<K»-4d» AM-7J0 AJM. 1 :20 PM-1 :30 
PM. 7:05 PM-7:18 PA* (TF 1); midnight 
Thursday-6;45 AM. 2:30 PM-5:10 PJM. 7:10 
FJM-7:3D pm (Antenne 2); i:00 PJM-2.30 
PJM, 6:00 PJM-7:00 PJM. 10-J5 PJM-10M5 
PM (FR J). (Antenne X FR 3 araarammlng 
may be disrupted by Journalist strikej 

Greece— II :55 AMHI:30 PJM. 6:00 PM- 
B:ao PJM. 9:50 PM-mldnigllt (ET 1); 8:00 
PM-9:30 PM (ET 2). 

Haag Kong-B:55AM-12:30 PJM, 2:60 PM- 
4:10PM ( Jode); 5:55 PM-7;B0 PM (Peart). 

India— 7:40 AJM-B:40 AM (TV 4). 

indo e esto— 3:30 PM-5:M pm. 5:30 PM- 
7:00 PM, 9.M PJVLr!0:30 PM (TVRI). 

Italy— 1:00 AM-3: 00 PM (Ch. 2). 

Japan— 7:35 AM-8:00AM«:MAM-noon. 
12:35 PM-4;30 PM, 6:05 PM-6:45 PM.7M7 
PMr9:00 PM- 9:M PJMri1:3S PM (Ch. 1). 

Mataysifl— 7:00 AJVL-5:30 PM. 7:30 PM- 
10:30 PJM, 11:00 PM-mldnlght (RTM 2). 

Netherlands— 1:25 AM-2 JO PJM. 7;i0 
PM-7:5I PJM. I2f PML-tiB PM (Ch. 3). 

Norway— I J5 AM-4:15 am, 9:00 am- 
3:00 PM. 5:35 PM-7:25 PM 

PortupoJ— 8:00 AM-1 1:00 AM, 6:00 PM 
10:80 PJM, io :X PM-mkta)ght (RTP). 

Singapore— 6:48 AM-1 :45 PJM, 3-J5 PM- 
10:00 PM (SBC 12). 

South Korea — 9:00 AM -9: 00 PM. (KBS U; 
9:30 AM-10:30 PM (KBS 2). 

Spate— midnight Wednesday -3:00 pm 
(TVE 2). 

Sw eden 1 :25 AM-7: X AJM (TV 1); 7;30 
AM-3: 00 PM 9J0 PM-11:00 PM (TV 2). 

SwOzariaad— 7:30 AM- 10:30 AM. Ild» 
AM-3:30 PM 5-JO PJM7:20 PM CTSR); 
6^45 AM-2 JOPM.6^0 PM-730PM. (SSR). 

ThaDaad— 7:00 PM5:BD PM (Ch. 3). 

Wesl Oermaav— 12:55 AMr3:55 PM 7:a 
PJM-9:45 PM 10:10 PM-1 1:00 PM (ZDF). 


SHOOTING 



MEN'S SMALL-BORE RIFLE 
(Three PosttteM) 

FINAL 

I, Malcolm cooper. Britain. 1J795 point* X 
aMsmt Alien. Britain. 1525a. X Kirill Ivanov, 
soviet Union. 15750 4. Klavs Jem Christen- 
sen, Denmark. 1JJX* * 61ww DuWs. 110, 
157X* * Gretchla Petlklone, Soviet Union, 
l272X7.Harald Stenvaaa. Norway. U7I J.0 
Goran AAakslmavle. Yugoslavia. 1371A 

MEWS RUNNING GAME TARGET 
Qualification us* Day) —LTor Htoestad, 
Norway. 299 point* X Thomas Pfetter. East 
Germanv.290 X Jerzv Greszkiswkz. Poland. 
227, equaL X tie. Onistten stbtzlnaer. West 
Germra v- Andros OtoeschaU. Hunacry.Huang 
sniptaeuartw. and Aftlta Sam. Hungary, 2*6. 0 
He. Todd Benstav. UM. Mike Herrmann, East 
Germany. JI Gons, China 295. U. He. Jan Ker- 
miet. Czechoslovakia Lubos Roaxakv. 
Czecteatevakla end Jeen-Luc Tricalre. 
Pronce. 295. 14tte,Guennodl Avramenka Sort- 
et union. Woldech Kariwslewia Ptoerto.end 
OtoaMMdavon, Soviet UtodAi2M. 17,tlfc David 
Lee. Canada, end Jen Perterason. Sweden 2IX 
19, tie. Valerie DemlannL ltwy, Hena Seww- 
pva South KoreaaM Bryan tlMimv Australia 
291.2X Sail Swfnney, U5*2ee. 23, CBries-rene 
SiivtoMonfsrrosa Guatemala 2M 

MENS RAPID FIRE PISTOL 
QaalWeatien (lit Day} — 1, Afonasi Kow- 
mlne, Soviet Union, 300 point* 2. John MaW- 
ly,U0,290X RaH Sehumeim, East Germany, 
290 4. Meng Gang, CMna 297. * Hans rudeii 
Schneider. Switzerland, 297. * Adam Kacr- 
morek. Potend, 297. 7, Cuong Neuvcn Quec. 
Vietnam, 297. & Bernardo Tovar, CotamWa 
39*9, Reltolo Arredanda U0, 29* 102ditan 
Kovacx Hungary. 29* 

II. He. Kravptef Kuenarczvk. Poland, aj- 
bertoSevieri Italy, and Lhhamaa undralbat, 
Mongol Io. 29* 14.fi*. LnRte Batogtv Hungary. 
Anton Albert Kflchler. SwHzertand, U 
ZhengqL China Deilval Nobre, Brazil, and 
Yang Qwne-yuL South Korea, 295. l9.He.Cor- 
nellu ten. Romania. Dirk Kbtiler. West Ger- 
many, Roland MMar. Bead Germany, and 
Juan Seoul, Saton, 294 

OPEN CLAY TARGET-SKGET 
Ettminatira (1st Day) — Lite. Dante) Car- 
ntoe, U£. Allenso de iruarrtzaoa Chile, Hen- 
drtkus Dompellng, Netherlands. Lute Seri- 
boil Rossi, Italy, Alexandre Tcherkassov. 
soviet union, und Vatart Tlmokhtae. Soviet 
Union 75 paint* 7. Laos HlovaraL Czechoslo- 
vokio. Bernhard Hochwatd. East Germany, 
74 9, tie. Lube* Adomee, CzectmUevokte. 

MatttowDryke,U-X,7All.tte,BiornThorwtod- 

gan, Sxwdsn, IMmo Zhenshge, Chtee, Jerge 
Gwandaio, Spain. Eric SwtnkaU Netheriand* 
and Wu Unyteg, China, 70 10 Svetlcna D*. 
mlna Sovtel Union, 7X 17, tie, Juw Jorge Glha 
Pera Kkn Ha-ran. South Korea. Herbert Sea- 
berger,West Germany. Mkhaei Tynmtas.Cv- 
pru* Axel wegner. East Germany. 70 


SATURDAY'S 

EVENTS 


DAY EIGHT 
(ALL TIMES GMT) 

Barturthto I— men's preliminary round: 2345 
(Friday) Chino v* Canada; 6145 U.S. w* 
Egypt : D430 Spain v* Brazil : 0630 South Korea 
v* Australia; 0930 Soviet Union v* Central 
African ReaubUc; 1130 Yugoslavia v* Puerto 
Rica. 

Boxtop- 2400 (Friday) and 0900 prelimi- 
nary haul* 

Cycftno— 0700 men's team pursuil, semifi- 
nal* final, men's sprint find, women's sprint 
HnaL men's potato race final. 

Diving — 2400 (Friday) and 0MM women's 
spring board preliminary round. 

Equestrian— 2300 (Friday) and 0400 Team 
dressage competition. 

Fenci n g— 0400 men's tadtviducit roe*, direct 
•Dm (nation. 1000 final 

Gymnastics— 0200 men's apoaratu* six fin- 
al* 

Handball— men's preliminary round: 2400 
(Friday) Yugoslavia v* Algeria: 0130 Hunga- 
ry v* Japan; 0400 S weden y* Iceland; 0530 
East Germany v* Spain: 0800 Soviet union v* 
ILS.; 0930 south Korea v* Czechoslovakia. 

Hockey— men's preliminary round: 2308' 
(Friday! West Germany v* South Karen; 
0045 Netherlands v* Kenva; 0330 Britain v* 
Soviet Union; 0330 Australia v* Pakistan; 
0515 Canada v* India; 0515 Argentina v* 
Spa In- 

Rawing— finals: 2400 (Friday) women* 
coxed lours; 00)0 women* double sculls; 0030' 
women's coxless pairs: 0050 men's coxed 
fours; QUO men's double sculls; 0130 men's 
taxless Pairs; 0150 men's Steele scull* 

Sheetteg-2308 (Friday) men's air pistol (M 
shots); 0238 final (to snots); 2300 (Friday) 
Open day target, skeet third round (50 tar- 
gets); 0400 final (25 targets). 

Swimming— I 2400 (Friday) heats; women's 
200 metres Individual medley, men's 200 me- 
tres buttertiv. men's 100 metres bockstrake. 
womens x 100 metres medley relay, men's 5B 
metres freestyle, men* 1,500 metres free- 
style,' 7000 final* women 'i 200 metres individ- 
ual medley, men* 200 metres butterfly, men's 
50 nwtres freestyle, women's BOO metres free- 
style, men's 100 metres backstroke, women* 4 
x 100 metres medley relay. 

Table teee ls — fi n d stage: 2300 (Friday) 
men's and women's single* men* and warn- 
el's doubles. 

Teams— 01 DO men's U notes. ItilnS round 
women’s single* second round, women's dou- 
ble* llrst round. 

Trade and Flew— 2330 I Friday) men's 400 
metre* Art! round: 2340 1 Friday) men's lave- 
I in. Qualifying round; 7345 (Friday) Heptath- 
lon, long lump; 0030 women* 400 metre* sec- 
ond round; 0100 women* too metre* first 
round ; 0200 men* 100 metre* semifinals.' 0200 
men* hlgn lump, aualltvlno round; 0230 Tri- 
ple lump final; 0330 men* 100 metres final; 
0340 women* 100 metre* second round; 0400 
Heptathlon, level in; 0410 Women* 000 me- 
tre* heats; 0510 men* 000 metre* second 
round: 0400 man* AH metres hurdle* semifi- 
nals; Otao Heptathlon, 800 metres (Unci 
event). 

valley bail— men* preliminary round: 2345 
( Friday ) France v* U M; mao Japan v* Tuni- 
sia ; IKM Argentina v* Netherlands; 0630 Bra- 
zil v* Sweden : 0830 South Korea v* Bulgaria; 
1030 Soviet Union v* Italy. 

Wetehtfifitea— 0700 Uom-heavywelgnt 

(8X5 kg). 1100 final 

Yac&Hap— moo Fifth race, all classes. 


VOLLEYBALL 



MEN 

BrntoiX Butoarla 1 (13-15,154. 1S-1X15-12). 
Italy 3. Sweden 2 (9-15, 154. 17-15. 15-12.1 SGI. 
Soviet Union 0 South Korea 0 1154. 15-7, 15- 
13). 

United Slates X Araeni tea 2 (ll-u. 1 1-IS, IS- 
4. 17-15. 15-7). 

France x Japan i <10-1015-1017-10 1*12). 
Nelheriands X Tunhte 0 (100 1010 15-51. 


HANDBALL 



MEN 

Yusoalavta 3L United Stoles 23 
Soviet Union 22. Sweden 18 
Iceland 22, Algeria 16 
Czechoslovakia 19, Hungary 1ft 
Sooth Korea 2X East Germany 22 
Spain 20 japan 19 


WATER 

POLO 



Soviet Union 11, Australia 4 
West Germany WL Prance 9 
Greece 10 China 7 
Spate 9, united States 7 
Yugoslavia TO. Hunoary 9 
Italy it. Saute Korea ) 


- 
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U.S. Bounces Back 
To Beat Argentina 
In Men’s Volleyball 


The Associated Press 

SEOUL — The U.S. men's vol- 
leyball team, trying to defend the 
gpld medal won in 1984, scored a 
dramatic comeback victory Thurs- 
day over Argentina. 

In weight lifting, the Bulgarian 
team won another gold medal, in 
the 75-kflogram division, although 
Mitko Grablev of Bulgaria was 
stripped of his gold medal and was 
banned from the Games after test- 
ing positive for a diuretic used to 
lose weigh L 

The Soviets lead the medal race 
with 28, including 14 gold. East 
Germany has 19 medals, followed 
by the United States and Bulgaria 
with 13 each. 

Jeff Stork came off the bench to 
rally the U.S. volleyball team from 
an 0-2 deficit to a 3-2 victory over 
Argentina. 

Stork, the usual starting setter, 
who sat out the first two games 
with a back injury, turned the 
matfih around in the third game 
with his dipping left-handed serves. 

He won his first five points, one 
on an ace that made it 94, and got 
fine support from Steve Timm ons, 


GAMES ROUNDUP 



AFP 


Mark Todd, riding Charisma 


Craig Buck and Bob Ctvrtlik to win 
the match. 11-15, 11-15, 154, 17- 
15, 1 5-7, and run the U.S. record to 
3-0. 

Bulgaria’s Borislav Guidikov 
the gold medal in weight lift- 


won 


ing’s 75-kilogram division with an 
Olyi 


Olympic-record combined total of 
375 kdperams. 

Ingo Steinhoefd of Easi Germa- 
ny won the silver with 560 kflo- 

dwVarbanov, won thebrooze with 
; 357.5. 

The Bulgarian team's elation at 
capturing two medals was damp- 
! ened, however, by the International 
Olympic Committee's derision to 
strip Grablev of his medaL which 
he won Monday. He was was 
- dropped from the team ana or- 
. dered to return home. 

The Soviet Union collected four 
; gold medals in Greco-Roman wres- 
tling. Bulgaria, Norway, South Ko- 
rea, Poland and Hungary each 
earned one gold 

Andras Sflce of Hungary won a 
gold when Stqyan Balov erf Bulgar- 
ia withdrew because of an injury 
with 2:22 remaining in the second 
period in the 57-kilogram class. 


Levon Djoulfalakian of the Sovi- 
i led 


et Union led South Korea’s Kim 
Sung Moon by 8-1 in the first peri- 
od and scored an easy 9-3 triumph 
for the gold medal in the 68-lrilo- 
gram class. 


The Soviet Union picked u^jnts 


second gold of the day when 
hail M flmlariw fli beat Tiber Ko- 


mar omi of Hungary, 10-1, in the 
82-kilogram dass. 

Then Alexander Kareline won 
the Soviet Union's third gold when 
be scored a 5-3 victory over Ran- 
guel Guerovski of Bulgaria in the 
130-kilogram class. 

In one of the year's biggest te nnis 
upsets, Kim Bong Soo of South 
Korea stunned fourth-seeded Hen- 
ri Leconte of France, 4-6, 7-5, 6-3, 
3-6, 7-5. 

Hundreds of Koreans packed the 
stands to support their country- 
man. They screamed, clapped, 
whispered and moved arouncL In 
the end, it proved too much for 
Leconte. 

“They should have been 
warned," he said after suffering the 
worst loss in his career. “When you 
made a double-fault, they'd 
scream. They were talkin g all 
through the points.” 

Mark Todd of New Zealand, 
aboard his 16-year-old mount. 
Charisma, had a perfect ride and 
easily won the gold medal in the 
equestrian three-day event, defend- 
ing the title he won in 1984. 

Todd went through the jumping 
competition segment without a 
fault and finished with 42.60 points 
overall. Ian Static of Britain, with 
52.80 points, won the silver medal 
ana Virginia Leng, also of Britain, 
had 62 points and won the bronze. 
Scoring is based on penalty points. 
The rider with the fewest points 
wins. 

Ckus Eihorc led West Germany 
to the team gold medaL Britain's 
team, whose captain is Mark Phil- 
lips, husband of Princess Anne, 
won the silver medal and New Zea- 
land the bronze. West Germany 
had a total of 225.95 points, Britain 
256.8 ana New Zealand 270. 

Janos Martinek of Hungary w oe 
the modern pentathlon gold medal 
Carlo MassuOo of Italy look the 
silver and Vakhtang Iagorachvili of 
the Soviet Union, who held the lead 
going into Thursday’s competition, 
fell to third. 

Anja Fichtd won the gold medai 
and spearheaded a sweep in the 
women's individual foil competi- 
tion for West Germany's fencer-. 
Fichtd defeated her teammate, Sa- 
bine Bau. 8-5, in the finds, with 
Bau taking the silver. 

Zita Funkenhauser. also of West 
Germany, won the bronze by scor- 
ing an 8-7 victory over Zsua anna 
Janosi of Hungary. 

Malcolm Cooper of Britain de- 
fended his gold medal in the small- 
bore, three-position rifle event, 
scoring 12793 points. The silver 
medal went to Akstear Allan, also of 
Britain, who scored 1275.6. The 
bronze was claimed by Kirill 
Ivanov of the Soviet Union with 
1275 points. 

The three-time single sculls gold 
medal winner, Perth Karp pinen of 
'Finland, was eliminated from row- 
ing competition after finishing last 
in his semifinal race. 

Gintauias Umaras won the 
men's individual pursuit in 4:32 to 
give the Soviet Union its second 
cycling gold. Australia's Dean 
Woods, tuned in 4:35, took the sil- 
ver medal and Bernd Dittert of 
East Germany won the bronze with 
a victory over Colin Stutgess of 
Great Britain in the third-place 
race. 


The Big Brouhaha Left a Sour Taste at Breakfast 


George Vecsey 

■V» York Times Service 

SEOUL — At an hour when big-time ath- 
letes in the United States would normally stiH 
be shifting their REM cycles, fists woe flying 
Thursday, and so were chairs and plastic bottles 
at the sweet science known as boxing. 

Amateur boxing puts in all these precautions, 
like headjguards and ihree-roond matches but 
then nationalism reared its cocked fist and, 
long before noon, there was a nasty little riot in 
the ring — and all from boxing people. 

The International Boxing Federation appro- 
priately banned five of the Korean boxing offi- 
cials Thursday night. But from now until the 
end of the Summer Games, everyone trill have 
reason to wonder if the hosts are really in as 
much control as their automatic weapons and 
X-ray machines would indicate. 

The blowup served as a reminder that you 
have to get up early at the S umm er Games, or 
you might miss something. The early starting 
time here, during prime time in the United 
States, is a fortunate coincidence for the Ameri- 
can television network that paid so much mon- 
ey for the rights to these Games. 

Most athletes have mad* it to the arena on 
lime, except for one American boxer, Anthony 
Hembrick, who Monday mimri the biggest bus 
of his life. 


GAMES ANALYSIS 


But the primal emotions of bating and some 
leftover nationalistic resentment over judges' 
decisions in 1984 S ummer Games touched off 
the first good riot of these Games when a 
Korean boxer, Byun Jon H, was ruled the loser 
by a4-l vote of the panel 


People leaped into the ring to accost the 
referee, Keith WaT 


Walker of New Zealand, who 
had nothing to dc with the voting, while other 
people at ringside threw chairs and bottles and 
kicked at the referee when be iefL The boxer, 
who sat in the zing for approximately an hour, 
has also been suspended. 

The five assailants who were banned were all 
boxing people,- said to be two coaches, a trainer. 


a member of the executive committee and an 
aide. 

“I saw the film," said Anwar Chcwdry of 
Pakistan, president of the federation. “Certain 
faces are mows to me personally. I have been 
coming to Korea for 25 years." ' 

Asked to characterize the disturbance, 
Chowdiy said, “This is the mast disgraceful 
incident I have ever seen m boxing.” 

To some wayward Americans, it brought on a 
touch of nostalgia far the old Madison Square 
Garden, when paying fans broke off pieces of 
chairs and heaved them. But this was worse 
because some of the assailants were either wear- 
ing boxing windbreakers with “Korea" on the 
bade or wearing Olympic jackets with official 
emblems on the™ Some of them probably were 
hired to protea people from terrorists, but for 
the moment it would have been hard to tell the 
difference. 

How weird it was to be having a liule dostup 
before noon, when everybody should be work- 
ing or gang to school and when some big-time 
athletes prefer to just be waiting up. 

But the Olympics start early and they go late, 
particularly at the Sports Complex, where five 
major stadiums and arenas have been built 
side-by-side, Hke a convoy of ocean liners. 

At almost every site, busloads of children are 
brought in to cheer for visiting teams Call it 
rent-a-kieL Instead of a field trip to the natural 
history museum, they are ushered into die 
many empty seats and handed foreign flags, 
some of which were flying at 10 A.M. as the 
United States met Spain in Adler polo. 

After beating defending Olympic champion 
Yugoslavia on Wednesday, the Americans got 
their homes into the water Thursday but they 
forgot to leave a wake-up call for their minds, 
losing by 9-7 and putting themselves in deep 
water in their bracket. 


“Coach warned us there would be a letdown 
after beating Yugoslavia," said Peter Campbell, 
one of the old-timers who has come back for 
another try for a gold medaL 

“We stayed in our suites and just went out to 
eat and came bade. We were up by 7 A-M. but 
that’s the dire we’ve been getting up all week." 

You’ve got to get up pretty early in the 
morning to beat the American women. To this 
point, nobody has. Coach Kay Yaw had them 
eating breakfast at 6: 15 AJi on Thursday and 
then they ate Yugoslavia for branch at 9:45 

AJrf. 

Before the 101-74 rout was over, the * 
ing coach, Milan Vasqjevic, was don _ 
by Knight imitation, cuffing and yanking as if 
he were oompeting in judo. 

It was over by 11:30 A.M^ not a bad day’s 
work, and the players stayed to watch the 
second game, a beauty. The reni-a-ltids did not 
wave the hammer and sickle for this game, as 


U.S. Routs Yugoslavia 
In Women’s Basketball 


■sj 
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the Koreans’ three-pdm shooting nearly beat 
lion. 69-66. It did leave one female 


the Soviet Union, 

Korean fan crying in the stands. 

The underwater grappling at water polo and 
the hip checks and elbows ai basketball were 
nothing compared to the identifiable flying 
otgects at die boxing arena. 

Korean officials and fans are still upset at 
some controversial calls during the American 
medal-fest in Los Angeles in 1984, when there 
were vague threats of the Korean boxers pulling 
out, and talk of payback here in 1988. 

The referee's caution calls against the Kore- 
an boxer annoyed some Korean workers 
around ringside, and the judges' the 4-1 deci- 
sion inflamed them. 

The local television, which had shown dozens 
of shots of a Korean wrestling gold medal the 
day before, somehow did not come up with a lot 
of good footage of locals jumping into the ring. 

The referee set a Summer Games record for 

r 'ng out of town, and while Walker was in 
air toward New Zealand, the federation 
suspended him, too. 


By Michael Wilton 

HWungron Post Soviet 

SEOUL — The U.5. women's 
basketball team, coming off a tour- 
nament-opening scare against 
Czechoslovakia, routed Yugosla- 
via, 101-74, on Thursday as Teresa 
Weatherspoon, put into the start- 
ing lineup at point guard, had a 
hand in facing many erf Yugosla- 
via's 15 first-half turnovers. 

Teresa Edwards of the United 
States scored 23 points and recov- 
ered four loose balk Bridgets 
Gordon made eight of 11 shots for 
20 points. And u that was not of- 
fensive perfection enough for the 
US. coach, Kay Yow. Cynthia 
Cooper made all five shots, with 
throe from three- point range, and 
was four for four on free throws. 

The Yugoslavians, a team ex- 
pected to win a medal made 28 
turnovers in alL 

“We turn the ball over 15 times 
in the first half," said their coach. 
Milan Vasojevic. “We lost the 
game right then." 

“Coach Yow told me last night 
Td be starting, and I figured it was 


my responsibility to gel the actma r:.-: 1 . . , , 

started on defense," sab! Wcattep , o jf 
ng Kamur. ^f " u ‘ ; " 


who was replacing 


tfCr - 


in the lineup. “Whprife : , 

asked me u> start I figured tHrip ™ 
because we needed mine defeushft ~ •=/ V . 

pressure." _ .^Icw 1 1 • 

riw 

game. 

team andtheir youth « 

(Danira Nikki got riled up uthA 
control and so did No. 10 [SW*p 
jana GohcJ. And No. 14 [Andjelija 
Arbuuwd was arguing rack and -A 
forth with the referees. 

It certainly didn’t help the Yugo*. 
slavians that ihdr biggest Inside 


re got uwm nice up. vixot 
“ and they got away from their - i *2 
plan. They're, a weny jobm-iV 
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glayer^ Banja Muphovic. hid : v° 


rolled off on a stretcher 
hurting her right knee. She Cardiff 
return to the game until -Mr iciMR 
was too far down fur it to matter. 

The Soviet Union kept paflt 1 
pocrf A by beating South 
66. The Soviet women had 

3 with South Korea's 
though it hardly equals that 
the US. team. In other games,; 
trains beat Bulgaria, 63-57, -jail 
China beat Gax&oskjvakia. 68-64. 
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A Fencer From Newark? On the U,S. Team , Blacks Thrive 

Certainly 
high school 


By William Gildea 

Washington Post Service 

SEOUL — She was raised only 
by her mother in z ghetto in the 
Bronx, a black girl in 2 black world. 
In high school she played a tittle 
volleyball ran some track. One day 
she noticed a sign in the locker 
room: Anyone interested in trying 
out fa the coed fencing team? 
Sharon Monplaisir was curious. 
She made a decision that ch anged 
hex life “180 degrees." 

In Newark, New Jersey, Peter 
Westbrook also grew up under lean 
conditions, a street kid, the son of a 
black American father and Japa- 
nese mother. The mother womed 
about her son but remembered rel- 
atives in Japan who fenced. One 
day she said, “Peter, here’s 55. 
Please try to fence.' 1 She told him 
where. Skeptically he replied, 
“Fence? What’s that? Just give me 
the 55.” Then, he, loo, maria a cru- 
cial decision. He went. 

Both knew thdr neighbors didn’t 
fence but neither realized the ex- 
tent to which fencing is a spot of 
the white and wealthy — of Ivy 
Leaguers, rich Europeans, lawyers 
and businessmen. 


“Yes it is, as you can see," said 
Westbrook, watching the foil com- 
petition in the Olympic fen c i ng 
gymnasium. But he wasn’t refer- 
ring to his own country. Not any 
more, five of the 21 US. fencers 
are black. Only in America is the 
face, and fabric, of fencing chang- 
ing. 

Westbrook, 36, is largely respon- 
sible. An I L-time national champi- 
on and bronze medalist in saber in 
the *84 Olympics, he is not only a 
pioneer but the dean of American 
fencing. He’s attracted protegfe to 
the sport He’s a corporate execu- 
tive in Manhattan. He's gone from 
the streets d Newark to the pages 
of GQ. 

Monplaisir, 27, majored in psy- 
chology at Hunter College, worked 
every spare moment to support her- 
self and trained at oi^ht. “We were 
extronely poor. We lived in horri- 
ble neighborhoods. Right now. I'm 
a sales rep for a computer firm. I 
mean, my life went from night to 
day. 

*Tve met some wonderful people 
in this sport, people who helped me 
grow up, taught me discipline, 
showed me how far hard work can 
lake you." 


there was luck — a 
nigh school coach who saw her tal- 
^nt, who look her to the New York 
Fencers Club, and introduced her 
ic a So vie l master. She got her 
break but she had the tenacity to 

g iriay it into a place on the *84 
lympic learn arid now this one, 
into international travel and a job 
in Manhattan. She wants more. 

What I want more than any- 
thing is to be able to buy a house 
for my family" — her mother and 
her married sister’s family — ‘in a 
decent neighborhood so they can 
iive outride the South Bronx and 
Hariem.” 

After watching teammate Peter 
Lewison, another black, beat a 
Hungarian, she said, “You want to 
have a full life. You just don't want 
to be only an athlete. I really want 
tt> work on my career." 

She had ban eliminated in foil 
in the second round, but had the 
team competition still ahead. That, 
and (he derision whether or not to 
continue fencing at this level 
Tm very grateful 1 was able to 
place my talent somewhere. Do you 
know how many people are in the 
world who don’t find something 
they can be truly good at? I still 


think 1 have not reached my fullest 
potential The problem now is, can 
1 afford to keep training like this?” 

At Olympic level the costs are 
steep, but she said that should not 
deter beginners. “You can start 
fencing," she said, “with just a fofl, 
a mask, a glove and maybe a pair of 
tennis snrakers,” 5300 to 5400, 

“Bravo," shouted Michael Lof- 
ton, another black, a four-time 
NCAA champion, as Lewison 
scored a point against a new victim, 
from Japan. “This is exriting," said 
Westbrook, on the team bench and 
shouting encouragement. 

But aO his enlhuriasm, and tal- 
ent, could not get him into the 
efiminatkm round in Seoul 

He won a fencing scholarship to 
New York University, where he 
majored in marketing and econom- 
ics. For 15 years he’s been coached 
— and accidentally stabbed — by 
Csaba Bthes, formerly of Hunga- 
ry, now of New York, eight times 
an Olympic coach and “a mean 
father* who “doesn’t say too many 
□ice dungs about me. when I won 
the bronze medal he said, ‘You 
jerk, you could have a gold medal 
You had it in your hand' Which I 
did." 
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tors are just as crazy as the nuts on 
a basketball team or a football 
team. Crazy is crazy. 

- By now, Lewison had won three 
of four bouts. He was about to take 
an the Soviet Union’s Alexandre 
Rjomankov. Lewison’s coach, Ala- 
dar Kogler, bora in die Soviet 
Union and now the women’s coach 
at Columbia, had used a combina- 
tion of voice and music training “to 
give the right menial set” 

One more victory would move 
Lewison, 26, into the final round. 
Thai, said Carl Baade, the non- 
playing captain, “would be an un- 
believable result," 

Lewison lost, 10-1. His team- 
mates and coach gathered around 
turn, but each seemed to feel the 
way Kogler did: “He produced the 
m a ximum of what he was able to 
do/' 


sons. “We’ve improved, tot 
not a soccer power. We can’t l 
anything overnight" : t , 

Argentina, which TtorsJqy^btt.- 
South Korea, 2-1, also admoiqptl;. 
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Evans Sets Record; 
Biondi and Otto Win 
More Swim Golds 


- B ir Frank Litsky 

New Ycrk Times Service 
,?EOUl — .The Man and Janet 
continued Thursday night in 
utjrmpic swi mmi ng, giving the 

grated States two gold medals in 

■?) minutes. 

first, 17-year-old Janet Evans 

t * 0 * 1 ihe women's 400-macr Sree- 
and broke the world record, 
oi 22-year-old Man Biondi won 

^ men's 1 00- meter freestyle and 
broke tlie Olympic record he had 
se* 10 hours earlier. 

Evans won her second gold med- 
w;- with one more likely. Biondi 
“W has two golds, one silver and 
one bronze, with three races to 
come and medals likely in each. 

• Teammate Chris Jacobs, who 
wa s addicted to cocaine and liquor 
“Mil two years ago, won the silver 
““dal behind Biondi. That gave 
the United Stales the only one-two 
sweep in sw imming so far. It also 
won the bronze medal in the wom- 
. en’s 400-meter freestyle relay. 

- 'Kristin Otto, the 'East German 
fjio won tbe womens 100-meter 
restyle Sunday, won the 100-meter 
backstroke. Friday, she trill swim 
the 100-meter butterfly and uy for a 
first-ever Olympic triple crown. 

Igor Polyansky of the Soviet 
Union, the' world champion and 
world record-holder, won the men's 
200-meter backstroke in 1 minute, 
5937 seconds. Frank Balmisch of 
East Germany was second in 
1:59.60, with Paul Kingsman of 
New Zealand third in 2:00.48. 

Dan Veatch of tbe United States, 
finished seventh, but he had one 
prize that ranked somewhere in the 
realm of gold medals: When he at- 
tended Princeton, he once dated an- 
other student there, Brooke Shields. 

In the women's 400 Treestyle re- 
lay, Otto got her third gold in as 
many races, as East Germany^ 
time of 3:40.63 broke the Olympic 
record of 3.-4Z7J, set by the East 
German team in 1980. 

The Netherlands finish ed second 
in this event for the second consec- 
utive Olympics, rimed in 3:4339. 
The U.S. team of Mary Wayte, 
Mila Kremer, Laura Walker and 
Oara Torres was third in 3:4435. 

After five of the eight days of 
swimming in the Olympic Park's 
5 0- racier indoor pool East Germa- 
ny had 12 medals, the United 
Stales 9 and no other nation more 
than 3. In sw imming golds. East 
Germany had 5, the United States 
4 and all other nations combined 5. 
In seven women's races alone. East 
Germany had 10 medals, five gold. 

The strategy in Evans's race was 
dear. Though she lodes fragile at 5 
feet 6 inches (1.67 meters) and 105 
pounds (47.6 kilograms), she is un- 
believably strong, But riie does not 
have tbe speed of Heflce Friedrich of 
\ Hast Germany, her major 400 rival 
So Evans obviously had to start 
but so swiftly that Friedrich would 
be left behind. Instead, Friedrich 
shadowed Evans and, with 100 me- 
ters to go, was only a foot behind. 

“At that point," said Bud McAl- 
lister. who coaches Evans, “I was 
shocked she was going so fast” 


At the end, Evans beat Friedrich 
by four meters. Evans's time was 
4:0335, breaking the world record 
of 4:05.45 she set last December. He 
fin ish was exceptionally fast: the 
last 200 meters in 2:01.71, the last 
100 in 1:00.45. 

“1 didn't expect a world record at 
all” said McAllister. *T was shocked 
at the rime.” 

So was Evans, who stared at the 
scoreboard, her mouth open, for 
perhaps 10 seconds. So was Frie- 
drich, who won the 200-meier free- 
style the day before. 

“I expected a world record in the 
400,” said Friedrich. “I expected to 
do it myself. I am very pleased with 
my accomplishment. Maybe Evans 
is another dimension in swimming.” 

“Her last 200 was faster than I 
could do in a 200-meter race,” said 
Nancy Hogshead, who won three 
gold medals in the 1984 Los Ange- 
les Olympics. 

“That isn’t a world record," said 
Frank Keefe, the managw of the 
U.S. sw imming t eam. “That’S a 
universe record." 

The 6-8 Biondi has dominated the 
100-meter freestyle for three years. 
In the morning heats, Jacobs low- 
ered the Olympic mark to 4930 sec- 
onds, and six minutes later Biondi 
lowered it to 49.04. In tbe final 
Biondi led from tbe start and beat 
the fast-dosing Jacobs by a meter. 

Biondi’s 48.63 seconds was the 
second fastest ever to his world 
mark of 48.42. set last month, and 
it broke the Olympic record again. 
Jacobs’s time of 49.08 in tbe final 

After the race. Biondi did the ulti- 
mate television commercial that has 
enriched so many professional ath- 
letes: “I'm going to Disneyland," he 
said to the television camera. 

When the director was satisfied, 
he did Part Two: “I'm going to 
Disney Worid," he said. 

Then he addressed the possibili- 
ty of seven medals. His three re- 
maining events are the 400-meter 
freestyle relay Friday, the 50-meter 
freestyle Saturday and tbe 400-me- 
ter medley relay Sunday. 

“Pm over the hump for sure.” he 
said. 

For Jacobs, who who will become 
24 years old Sunday, the biggest 
challenge was staying alive. Several 
rimes in 1986, be said, he almost 
committed suicide before he entered 
a rehabilitation program to control 
his drug and alcohol problem. He 
has remained dean since, be said. 

When it was suggened that the 
silver medal was a reward for his 
change in lifestyle, he smiled. “A 
reward?" he said. “Definitely. I fed 
good about it I fee! good about 
myself." 

In tbe women's backstroke, Otto 
beat Krisztina Egerszegi of Hunga- 
ry by more than a meter, finishing 
in 1:00.89, the third fastest time 
ever. Egerszegi was timed in 
1 :01.56, with Cornelia Such of East 
Germany third in 1:0337, 

Olio had a full night Less than 
an hour later, she swam the fust leg 
as East Germany won the relay by 
six meters in 3:40.63. 



Vladimir Aitemov sailed to a gold medal whole a Soviet 
teammate, Dmitri BOozercfaev, angled for a perfect 10. 
Janet Evans of tbe United States took tbe plunge toward a 
freestyle worid record and Bela Karoii, coach of the U.S. 
women gymnasts, gave ids competitors a sympathetic hug. 
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5 South Koreans Are Expelled 
For Attacking Boxing Referee 


Agpm Francr-Prme 


Gold Winning Bulgarian, 
Australian Fail Drug Tests 


Compiled h Our Staff From Dispatches 

SEOUL — The first I98S Olym- 
pic medalist lo fail a drug lest was 
stripped of his gold medal Thurs- 
day, the day after his 24th birthday. 

Mitko Grablev of Bulgaria, who 
set three Olympic records Monday 
in winning ' the 56-kilogram (123- 
pound) division, was found to have 
taken a banned diuretic “aimed at 
reducing weight" the International 
Olympic Committee said. 

At the same time, the IOC said 
that Australian Alexander Watson, 
competing in the modem pentath- 
lon, had had excess levels of the 
stimulant eaffein in his urine. He. 
too, was expelled from the Games. 

Grablev’s gold medal will go 
now to Oxen Mirzoian of the Soviet 
Union, with (he stiver going to He 
Yingqiang of China and the bronze 
to his teammate. Liu Shoubin. 

Giablev's urine sample, which aD 
medalists have to give after compet- 
ing. tested positive for furosemide. 
Diuretics are most commonly used 
for one or both of two reasons: to 
lose weight rapidly to meet a catego- 
ry limit, or to dilute the urine to hide 
the presence of other banned sub- 
stances. such as anabolic steroids. 


Grablev’s Olympic record total of 
2973 kilograms won one of three 
golds laken by Bulgarian lifters in 
the first four days of competition. 
Gotfried Schodl president of the 
International Wright Lifting Feder- 
ation. said tests on the other Bulgari- 
ans did not show any banned drugs. 

Tbe Bulgarian delegation said 
Grablev had been expelled from the 
team for using “a banned diuretic 
substance to take off an extra IdJo- 
and that be would be sent 
•me on the first available plane, 
Grablev had weighed in Monday 
at 55.85 kilograms, 141 grams un- 
der the division limit. 

The IOC said Watson's positive 
test followed Monday’s fencing 
competition in the modern pen- 
tathlon, a five-day event that in- 
cludes riding, swimming, shooting 
and running. He ranked 12th be- 
fore Thursdays running competi- 
tion. which he did not enter. 

The fencing competition lasted 
from 9 A.M. to 9 P.M. as each 
competitor had to fence against 
each of the otber 64 in the field. 
Watson, who had shared the lead 
after the first day’s riding, won 28 
of his fencing duels. (NIT. AP) 


Compiled he Our Staff Frcm Dispatches 

SEOUL — Three South Korean 
boxing officials and two aides were 
barred Thursday from the Olym- 
pics for their part in attacking a 
referee and triggering a brawl in- 
side the ring 

The five South Koreans were 
suspended for storming the ring 
and punching and kicking referee 
Keith Walker of New Zealand, who 
assessed two possibly pivotal pen- 
alty points against South Korean 
bantamweight Byun Jong II 

The International Amateur Box- 
ing Association announced tbe dis- 
qualifications and rejected a Kore- 
an appeal to take the 4-1 decision 
away from Alexandar Hristov of 
Bulgaria. Walker was later sus- 
pended too. 

“We are very sorry about what 
happened this morning," said the 
AlBA president, Anwar Chowdhry 
of Pakistan. “AIBA has no excuse 
to offer. It was the most disgraceful 
incident I have ever seen in box- 
ing." 


Asked why the federation sus- 
pended Walker yet upheld the 
judges’ decision, Chowdhry said, 
“There is no contradiction. He did 
make some lapses." Walker's sus- 
pension was announced after be 
boarded a plane to return to New 
Zealand. 

The Seoul Olympic Organizing 
Committee identified the five sus- 
pended Koreans as a coach, a train- 
er, a member of tbe Korean Boxing 
Federation executive board and 
two Organizing Committee person- 
nel 

Byun was also suspended indefi- 
nitely from international competi- 
tion for staging a sit-in in tire ring 
for more than an hour to protest 
the derision. 

Scores of Smith Koreans angered 
by tbe refereeing called the New 
Zealand Embassy and some shout- 
ed obscenities about Walker. 

“We’re again robbed of our vic- 
tory in our own hometown!” one 
spectator had shouted as Byun's 
loss triggered the melee. Dozens of 


U.S. Women Gymnasts Fell to Olympic Banditry 


By Ken Denlinger 

Washington Past Service 

SEOUL — The US. women 
gymnasts were robbed of a medal 

As Olympic banditry goes, this is 
much worse than tbe 1972 basket- 
ball debacle. U.S. insiders admit 
privately that the Soviets had been 
getting the worst of tbe officiating 
■vVfore those bizarre judgments at 
, die end. 

This one hinged on a rule that 
ibe president of the international 
; gymnastics federation, Yuri Titov 
of the Soviet Union,, suggests ought 
to be changed. Trouble is, they 
don't award medals retroactively. 

Here's the upshot: On their mer- 
it, the U.S. women were two-tenths 
, of a point better then the East Ger- 

- piams daring team competition, 
which lasted two days. But the 

. Americans were penalized five- 
tenths of a point because an alter* 

. nate failed to observe a rule written 
for pushy coaches. 

. It's harsh and absurd to say that 

- a girl who never took off her sweat- 
suit during the competition, 
Rhonda Faehn, cost the Americans 
the bronze. It's also true. 

Few good reason, coaches are not 
permitted to linger on the podium 
. while their athletes perform. That 
is partly why Faehn, an alternate, 
& retrieved tbe small springboard 
\that Krily Garrison-Sieves used to 
‘ mount tbe uneven bars during 
Monday's compulsories. 


GAMES ANALYSIS 

Faehn did not leave the podium. 
She didn't know that was required. 

“She was off to the side." said 
the executive director of the gov- 
erning body for U.S. gymnastics. 
Mike Jacki. “But, yes, her endo- 
plasms and ectoplasms were still on 
the podium." 

Still, Faehn was doing no more 
coaching from about 15 feet than 
Ronald Reagan was doing from 
about 15.000 miles. 

From across lie gym, the presi- 
dent of the women’s technical com- 
mittee, Ellen Berger of East Ger- 
many, saw Faehn and presented 
her crime to the head judge at the 
uneven bars, Jackie Fie of the Unit- 
ed Slates. That started a process 
that led to the United States losing 
five-tenths of a point. 

In gymnastics, that’s a major 
penalty — and the United Slates 
already was a half-point behind the 
third-place East Germans after the 
compulsories. 

“When it's five-tenths of a point, 
you can outdo the other team," said 
Missy Marlowe. “When it’s a point, 
they have to make some mistakes." 

Tbe East Germans made few mis- 
takes. Or few mistakes the judges 
saw. Jacki saw it otherwise, saying: 
“Rotation for rotation, they were 
way overscored- We got ripped.” 


They got ripped before the op- 
tional. it says here, not during 
them. All scores, for the w innin g 
Soviets, ihe second-place Roma- 
nians and the East Germans and 
Americans, are wildly inflated. If 
Miss Piggy did two” somersaults 
and wiggled her hips on the balance 
beam, she'd get a 9.4. 

The final event for ihe United 
States was the balance beam, the 
hunk of wood four inches wide sup- 
ported several feet off the podium. 
Knowing thai even perfection 
mighi not be good enough. Brandy 
Johnson with 9.8. Garrison-Sieves 
with 9.S and Phoebe Mills with 9.9 
came inspiringly close. 

When Mills ended the show, the 
girls and and their leader. Bela Ka- 
rolyi, came together in a team hug. 
Then, suspecting the worst they 
saw the agonizing news posted on 
the scoreboard. 

When- they met the press soon 
afterward, the girls were remark- 
ably composed. Fact is, they acted 
a whole lot more mature than the 
grown-up officials around them. 

Jacki was furious. Rarolyi was 
volcanic. A couple of women whis- 
pered about cheating. All of a sud- 
den. 15-year-old Chelle Stack, afl 4 
feet 8 indies (1.4 meters) and 74 
pounds 133.5 kilograms) of her. 
bounded into the air and chirped: 
“Oh, well, we did our best.” 

What a wonderful and wonder- 


fully adult, way to act. She was noi 
the only one bringing sharp per- 
spective to the issue. 

“Score doesn’t matter if that’s 
the best performance you’ve ever 
done.” said Garrison-Sieves. 21. 
“Yes, we should have the bronze 
medal but we judge ourselves by 
our own satisfaction. This is the 
best team we've ever had.” 

‘‘If I did it only for the results.” 
said Marlowe. “I wouldn't stay at 
this.” 

Jacki said Titov “feds uncomfort- 
able. that there should be a warning 
process” before such a severe penal- 
ty is issued. “Probably, that rule will 
be off the books in six months." 

There was talk of the US. federa- 
tion giving the team honorary med- 
als. Jacki went so far as to say: “You 
betcha well take care of them." 

Better check with the girls. Mike. 
They seem fully capable of leading 
rich and productive lives without 
some well-meaning gesture that ul- 
timately would prove hollow. 

Having been brave and wise, the 
girls started acting their ages. John- 
son cuddled the teddy bear her 
mother had tossed to her from the 
stands. Mills donned a cap loaded 
with Olympic pins and mugged for 
a camera. Marlowe held a snapshot 
of herself on the beam. 

Feeling that so many around her 
needed to know what she already 
felt. Garrison-Sieves said: “We’re 
goinz to be okav." 



were needed to bring the 
under control 

The Soath Koreans threw several 
punches at Walker despite efforts 
by fellow referees to shield him. 

“They were kicking and punch- 
ing and pulling my hair out,” Walk- 
ear said at Kimpo Airport as be 
waited for a plane. He was not 
seriously injured in the five-minute 
brawL 

Several other persons jumped 
into the ring ana tried to attack 
Walker, while the team manager 
urged tbe largely South Korean 
crowd to join the attack. Two 
chairs and a water bottle were 
thrown into the ring. 

It took police several minutes to 
respond to the battle and several 
more minutes to form a protective 
barrier around Walker. 

“I suggested I leave the country,” 
Walker said when asked whose idea 
it was. “It was a complete disaster 
in respect to the crowd reaction.” 

Hie melee overshadowed a fine 
performance by American Kenne- 
dy McKinney, who knocked out 
Erick-Giovnni Pfcrez of Guatemala 
in the opening fight of the day. 

McKinney, a bantamweight, 
knocked Perez to the canvas sec- 
onds into the fight, then floored 
him again before the fight ended at 
131 of the first round. . 

Kim Sung Hyon, president, of the 
Korean Boxing Association, apolo- 
gized for tbe melee and said he 
would “resign from all boxing 
posts after the Olympics to take 



119-pound bom between 
Byun and Hristov was frequently 
interrupted by Walker cautioning 
the two fighters for bead butts ana 
holding. 

Walker finally issued two warn- 
ings against Byun, wbidi cost him 
points that the Korean coaches felt 
were the winning margin for the 
Bulgarian. 


“Under ibe rules of boxing tbe 
boy is not allowed to use his head; 
he was using it in a dangerous man- 
ner,” Walker said. “I believe that I 
carried out the rules as I saw them. 

“1 really don’t believe that 1 did a 
bad job," he said. “Tve seen the 
bout again. I believe I controlled it 
in the way I should have. 

“It was a tense situation from the 
beginning. I feel die crowd was 
enticing the Korean, and he 
thought he could get away those 
sorts of antics." 

The South Koreans were already 
upset over a 3-2 dedaon that a U.S. 
fighter, Michael Carbajal had 
scored over Oh Kwang Soo, a far 
vorite to win the gold medal in tbe 
1 06-pound division, 

“Walker is a big mistake. If Mr. 
Byun was not given that wanting he 
would probably have won,” said 
Tai KH Back, vice secretary of tbe 
Korean Boxing Federation. 

Following the dedaon, Byun re- 
mained in the ring wearing a blue 
hooded robe for 67 minutes. Fust 
he sat in the middle of ring B. then 
moved to a stool in bis coma*. 
Boxing continued in ring A 
throughout the commotion. Three 
ring B fights had to be postponed. 

Even before tbe fight. South Ko- 
rean newspapers had accused U.S. 
officials of lobbying against Kore- 
an fighters because the Americans 
were upset over die elimination of 
Anthony Hembrick, a middle- 
weight who was disqualified Mon- 
day when he arrived late for a fight- 

The South Korean team was un- 
defeated prior to the Hembrick in- 
cident, but lost its next four fights. 

Tun Fox, executive director of 
the USA-Amateur Boxing Federa- 
tion, was asked about the accusa- 
tion that Americans were malign- 
ing the Koreans. “It's rid^cuIous.’ , 
he replied. “We don’t even speak 
the language." (AP. UPI) 


Andre* Wot*/ The AoOCUln) ftcB 

Bum Jong D of Sooth Korea 
took some jabs from Alexandar 
Hristov of Bulgaria and lost by a 
decision. So then he staged an 
hour-long sit-down strike. 



«n Ovi/Tbe AOKiUfd Pan 


A Smoldering Resentment Led to Boxing Brawl 


By PeLer AJ/ano 

.VfH York Times Sendee 

SEOUL — The controversial de- 
rision dm provoked three South 
Korean boxing officials to climb 
into the ring and attack a referee on 
Thursday may have been inevita- 
ble. 

South Korean officials have been 
sensitive about closely contested 
bouts since the 1984 Olympics in 
Los Angeles, when American fight- 
ers were beneficiaries of several fa- 
vorable derisions, a couple at the 
expense of South Korea. 

Kim Eung Youn, president of 
the South Korean Boxing Federa- 
tion. threatened to pull his team 
out of the Summer Games then. He 
reminded his guests that they 
would he fighting in Seoul in four 


years, implying that the roles would 
be reversed. 

Donald Hull of the United 
Slates was president of the Interna- 
tional Boxing Federation in 1984, 
fueling Kim's suspicions that the 
odds were stacked against his fight- 
ers. Keith Walker of New Zealand, 
who worked as a judge and referee 
in the Los Angeles Games, was 
singled out as being especially pro- 
American. 

The United States won nine gold 
medals, a silver and bronze in 1984. 
a number inflated because tbe So- 
viet Union and Cuba were among 
the nations boycotting the Games. 

_ Walker was the third man in the 
ring on Thursday, drawing the ire 
of the South Korean coaches. Tbe 
attack occurred after a bantam- 


weight bout between Byun Jong II 
and Alexandar Hristov of Bulgaria. 
Hristov was declared the winner on 
the cards of four of the 
But Walker was held 
because he had] 
points for head butts. 

A group of South Koreans 
jumped into the ring, backed Walk- 
er into a corner and punched hhn 
before other referees rushed to his 
aid. 

Even more disturbing was the 
slow response of security people 
and the actions of two volunteers 
working at ringside for the Seoul 

ob — “ ~ — ■ 

mu: 
whom 


Soviets Sweep Medals Following Dramatic Finish in Gymnastics Event 

Artemov Wins All-Around Championship in Duel With Biloserchev 


Compiled by Our Siaf] From Dispatches 

SEOUL — The Soviet Union’s three 
best men gymnasts waged a dramatic bat- 
tle for the Olympic all-around champion- 
ship Thursday, with Vladimir Artemov 
- winning the gold medal despite Dmitri 
' BOozerehev scoring perfect 10s in his las: 
three events. 

fljtgpruw- 23, ihe former national cham- 
pion who finished third behind Bfiozerchev 
'. fn last year's worid championships, scored 
iwo 10s to finish with 1 19.125 points. Va- 
Aiieri Lyufctn, 21, woa (he stiver medal with 
Tjl9 0l5 points, and Bilozerchev, 21. the 
1983 and 1987 world champion, won die 
• bronze with 118.975 


specialty, and a 9.9 on the floor exercise. 
His other scores were nearly as good: 9.85 
OT the vault, 9.8 on the rings, 9.75 on the 
pommel hone and 9.7 on the parallel bars. 

All three Soviet athletes performed rou- 
tines much more difficult than most of the 
other 33 gymnasts in ihe field. Their excel- 
lence was particularly evident in the fifth of 
six rotations when ail three scored 10s. 

“Some athletes do things that are just 
technically correct Others throw the big 
flashy moves and crash and burn,” said 
peter Vidmar, the U3. silver medalist at 


P Series Lakes was the highest-finishing fc*er "H* * 

dSe Americans, in 19th placeTwifi L** Angdes- “The Soviets have the perfect 
of am* Mmbinfl tion. They are on the cutting edge. 

i, and they do things 


Bilozerchev’s career has been marked by 
a series of triumphs and a singular tragedy. 
Between his worid championships, he 
broke his leg in 40 places in a car accident 
just before the 1985 event. In these Games, 
his scores were jignificantly affected by a 
major break on the horizontal bar in ihe 
optional round during the team competi- 
tion Tuesday. He failed io rearasp the bar 
after a spin maneuver and fell. His score 
was 9.450 — by .400 his lowest throughout 
the team phase. That dropped him into 
third place by individual scores, behind 
Artemov and Lyukin, coming into the all- 
around competition. 

Bilozerchev's scores on Thursday includ- 
ed 10s on ihe pommel horse, rings and 
vault, a 9.950 on the parallel bars and 9.90s 


security officers, one of 
removed his yellow-gold 
blazer, jumped into the ring and 
also puznroded Walker. This was 
espeaafiy unsettling in what are the 
most security-consdcais Olympics 
ever held. 

A plastic bottle, debris and two 
folding chairs were tossed into the 

The competition intensified in the fourth 
rotation, with Artemov on the parallel bars When Walker was eaxnted oti?aa- 


of the South Korean Boxing Feder- 
ation, called the incident a shame, 
saying he was very sony. 

In a boat involving a Sooth Ko- 
rean later in the day, Lee JaeHyuk 
won a 5-0 judges decision over JDar- 
^ Miss of Australia in from of an 
enthusiastic crowd, Hfies said he 
was surprised aD the judges agreed. 

His teammate, Darren Obah. 
Mid: “2 think the incident affected 
Darrell's head. If it happens once, 
atuf you see at these felkiws in.yd- 
*ow doing the bashing, would you 
feel safe? T wouldn’t This kina of 
decision is going to happen all the 
time now.” \ 

South Koreans have been mak- 
ing a special effort to Welcome the 
visitors from around the world. 
School children approach strangers 
to shake hands, taxi drivers have 


as, “take it easy." 


on the floor exercise and high bar. 

Anemov began the round with an ad- 
vantage over his teammates, by .050 of a 
point over Lyukin and by .250 over BUo- 
zerchev. based on his first-place finish of 
individual scores in the team competition. 
Those scores, halved, are carried into the 
alj-around competition. 

With a 9.950 on the rings in the second 
rotation. Lyukin moved to a .050 lead over 
Artemov. who scored 9.90 on the same ap- 
paratus. Biloaerchev lost ground on both of 
them, scoring only 9.900 on the horizontal 
bar. Halfway through the round. Artemov 

pulled even with Lyukin at 89325 points by 
scoring a 9.950 for his vault to Artemov's 
9.90. Bfiozerchev was still third after a 9.90 
on his floor exercise for S8.975 point. 


and Bfiozerchev on the pommel horse each 
earning perfect scores. 

Heading into tbe fifth rotation. Artemov 
led with 99350points, with Lyukin second 
at 99.325 and Bfiozerchev third at 98.150. 
The order stayed the same in the fifth when 
all three of the Soviet gymnasts won scores 
of 10 — Lyukin and Aitemov on the hori- 
zontal bar and Bfiozerchev on the rings. 
That brought them into the final round, 
where the order was unchanged. 

Lance Ringnald, 18, the yi 

gymnast on the U3. team, 

horizontal bar and received a 9.1 to start 
off his day. His best score was a 9.85 on the 


however. South Ko£ah2d^ 
was considered to -be unrealistic 


outer security officer hired b?*e 

Olympic organizing committee at- going off towar N' r** 

Boxing is one of the count 


tempted to lack him 

Anwar Chowdhry, president of 
the International Boxing Federa- 
tion, called the incident the most 
disgraorfed tie has ever seen in the 
sport 

“l, kpe no words to explain 

this, Chowc” ■- — 

sony about 


is one of the, country's 
sponger events, extremely 'popuW 
«mong. sports fans. So it is not 
aupnsmR that Korean figfatm are 
under a great deal of pressure to do 
wefi m the Olympics. 

The medal hrmes of die South 
Koreans beaan taking a turn for the 


^ worseinS^rg^^ 

oungest male 52“® four boxen tosLte^ofSS bouts 

.fell off the has no excuse to offer." was a. dispmeddSSnwS 

ngff and frustration db- 

/ the South Korean boxing Stales; wbodefeantf nh bv*** 

parallel bar. He received a 9.8 on the pom- P 111511315 was especially embarrass- Soo, 3-2. . . 0 ^ Wang 

mel horse and finished 35lh in the 36-man The Korean coadies mistaWv 

at??® 
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Lynwood M. Ohace's star-nosed mote (1930), Ernest B. Sdioedsack’s jungle boy (1928), and Herbert Ponting’s Antarctic explorer (1911). 

Art From the National Geographic 
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Newspaper stand on the Boulevard des Capucines in Paris taken in 1953 by Justin Locke. 


By Andy Gnmdberg 

iVrn York Times Scmce 

N EW YORK — The impaa that the 
National Geographic ma gazine has had 
on the formative years of someone raised in 
postwar America would be difficult to over- 
estimate. From the perspective of small-town 
U.S.A., the wild animals, tribal cultures and 
mountain vistas pictured on its pages seemed 
utterly foreign and completely fascinating. 
They were far off but the m ag azine brought 
them tanializjp giy near. Together with the 
then-infant medium of television, the Nation- 
al Geographic could make the world shrink 
before your eyes. 

1 am not alone in having bad my budding 
view of the world outside my ken shaped by 
what 1 saw in the National Geographic. Since 
early in the century', the influence of its pho- 
tography on Americans' perceptions of other 
places, peoples and species has been enor- 
mous. The magazine now has a circulation of 
more than 10 million copies a month. Not 
only has it reflected a quin lessen dally Ameri- 
can view of the world throughout our centu- 
ry: it has also created a persuasive and perva- 
sive photographic aesthetic. 

The pictorial genre known as National 
Geographic photography is the subject of 
“Odyssey: The Art of Photography at Na- 


tional Geographic." an exhibition of approxi- 
mately 200 prints at the International Center 
ttf Photography (1 130 Fifth Avenue, through 
Ocl 30). Organized by the Corcoran Gallery 
of An in Washington, ‘’Odyssey" is part of 
the celebration of the National Geographic 
Society’s 100th anniversary. It is also an exhi- 
bition of considerable interest, both for its 
wealth of nostalgic, curious and sometimes 
astonishing pictures and for what it tells us 
about bow the magazine's photographers and 
editors have chosen to represent their sub- 
ject: “The world and all that is in it." 

The pictures in the show were selected by 
Jane Livingston and Francis Fralin, curators 
at the Corcoran Gallery, and Declaim Haim, 
a former picture alitor at the Geographic, 
from the magazine's archive of several hun- 
dred thousand pictures. Toe diversity is im- 
posing. There is wen or. .occasional portrait 
of the kind for which the National Geograph- 
ic was once slightly notorious: dark-skinned, 
bare-breasted women, in their customary 
dress, looking at the camera without any 
awareness of their impending status as spec- 
tacles for adolescent Western eyes. 

The photographs are arranged in groups 
that suggest the Various editorial preoccupa- 
tions of the magazine: midlife, exploration, 
foreign cultures, scenic vistas and so on. As 


the subtitle “The An of Photography at Na- 
tional Geographic" suggests, the exhibition's 
message is mainly about style. 

For many photographers today, as well as 
for many who simply look at pictures in 
magarim»s and books, the photographs found 
in the National Geographic represent the 
apotheosis of the picturesque. That is, they 
embody many of the same conventions of 
color and form as plem-air painting. They 
aim to please the eye, not to rattle iL As a 
result of their naturalism and apparent ef- 
fortlessness. they have the capacity to lull us 
into believing that they are evidence of an 
impartial, umnflected sort Nothing could be 
further from the truth. 

The exhibition contains pictures from the 
“old" Geographic as well as from its modem 
incarnation. 

“Odvssey: The Art of Photography at Na- 
tional Geographic’' will travel to San Diego; 
Coral Gables, Florida; Mexico City; Detroit, 
Toronto and Houston. A separate version of the 
exhibition, which is sponsored by the Eastman 
Kodak Co., will be at the Josef Haubridi- 
KimsthaHe in Cologne from SepL 30 to Nov. 6; 
the Gallery of the Union of Artists in Moscow, 
tentative dates Jan. 16 to Feb. 28; the Palais de 
Tokyo in Paris from mid-March, and will go on 
to Tokyo and Osaka. 


Two Hunt Brothers File 

for Bankruptcy ’mlS. 

Nelson Bunker Hunt ami Wil- 
liam Herbert Hunt, the Texas* 

StS Silver market said they 1 
warned -erorately for personal 
ha ' ,C under haxxkruptcv laws 
STJhTuSied States. A spokesman 
Sid die “I-iionwasprompiedbe- 
saia “ r the ■vuiraMOus smlici in 
JjJJJJ? of pSmpeco SX rhe Peruvian 

Minpeco *ss awarded more than 
JlvTmillion in damages. The 
Hunts wid they might be required 
Spost a S22? anllum appeal bond. 
ThSlsaid that to raise ftemm? 
would mandate a “fire saleof 
sets and would mean that crediu f ; 
would not be paid. 

□ 

Jean- Michel Jane has submitted 

Newham Borough Council, which 
withdrew Demission for Janes 
sellout concert on SepL 24, will 
consider the new application at the 
end of September. It rejected his . 
earlier one. fearing the crowds . 
would create a fire risk and traffic 
problems. • ! 

^ 1 

Pierre Salinger, who is in charse 1 ! 
of ABCs European and Mid®. 1 
Eastern bureaus, has been made J 

officer of the Legion of Honor in / 
France. He formerly was the head 
of the television network’s Paris i 
bureau and earlier was press secre- 
tary for President John Kennedy 
... Gibson Kamau Knria. the 41- } 
year-old dissident lawyer from i 
Kenya, has won the 19S8 Robert F. j 
Kennedy Human Rights Award. 
The award honors people "who 
strike out against injustice and' op- 
pression at great personal risk." 

□ 

The Oxford Union, the universi- 
ty debating club where British poli- 
ticians nave cut their teeth Tor cen- 
turies, has been saved from 
finan cial ruin by a Japanese hank. 
Mitsubishi Trust and Banking Cor- 
poration said Thursday it was giv- 
ing the organization £1 million 
($1.67 million). Stefan Green, to 
union's secretary, said: “The news 
came as a great surprise to us. We 
need a great deal of money to keep 
our buildings in working order." 


TODAY’S 

INTERNATIONAL 
REAL ESTATE 
MARKETPLACE 

Appears on 
page 8 


PERSONAL MESSAGES I ANNOUNCEMENTS 


INTERNATIONAL CLASSIFIED 


MAY THE SACKS) HEART OF JESUS 
be adored, gloried. loved and pre- 
javed rtnwjjhotf the world now & 
forever. Sacred heart of Jesus, pray 
For IB. Sort Jude, worker of mrades 
pray far us. Saint Jude. Wp of the 
hopeless. pray for i*. Say the cravat 
rine tenet a day. by 8* l ™' Jay 
your prayer wi be answered It has 
new beer known to fai. PuMcmat 
' FP. 



TIM MBS 

Your ion very S. CaB Evasion Hop'd 
31 2-*U2-6*50 or foil 


USADIRECT 

CALLING THE STATES FROM 
OVERSEAS HAS MrVER BEEN 
EASIER WITH USADtHCT SBtVICE 

AI yrn have to do is 
efid a number to be axveded to 
an AT&T apertfor in rhe US. 

AUSTRALIA 

0014-881-011 


BELGIUM 

11-0010 


BR. VIRGIN IS. 
1-800-872-2881 


ANNOUNCEMENTS 


WORKING PAPERS IN FRANCE how 
to get them; Sept 2d For infcrmotien 
cJWKE45 66ft »fais 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


French £ warfare 38 yrs, angle w*fJ 
traveled a<d open minded to travel 
Busmen school graduate, fluent Eng- 
Ul 13 yrs enpenence in export 
(Afnca) & maiming (Europe) seeks 
thaUenang posrtian in these area. 
Reply forW. Herdd Tribune. 92521 
Neely Crider, Franca. 


HUSH LADY, 30, B\ MSc seeks chal- 
lenging position m Pans. Background 
*i reseatfi. design, comujtaicy, ad- 
minislrotion -f- publishing good 
French, onytrsng considered Reefy 
Bor falB. Herald Tribune. 92521 
Neuly Cede*. France. 


GENERAL POSITIONS 
AVAILABLE 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


WELL TRAVELLED AMBUCAN female, 
i n t e yr rin r Spormh. French, Qatar 
English. age 28. seeks interesting pos- 
hon in New York. Orfy seme offers. 
Gdfc tone 484844. 


SECRETARIAL 
POSITIONS AVAILABLE 


UIMCOVE SEBtS far AMBBCAN 
W “' ifcKVt HUMS m PARIS: 


AUTOS TAX FREE 


English, Bi 
sea et cries. 


Dutch or German 
doe of French re- 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 

REAL EXPSBBJCB). HUPINO. young 

i^orferpil «-sS!s— 

Undo. Paris JB(B 02 5*. — y/e keep o axwartf stock of most 

BIGUSH NANNE5 & mothers helps European aid Japanese nuAes com- 
l* ke«e. Nadi Agency, 53 Chadi p^hvrty priced lib SHD or US Speed 
Id Hove, Siam* UK H03) 71 U36 Arf (vo* imfh-color anatoT^ 

AUTOMOBILES TRANSCO MV. 95 Noordedcam, 

2030 ANTWBLP, BBGIUM 

Tl 323/542 6240 T* 35207 Trans b 
Frue 323/542 5897 


LEGAL SERVICES 


MOVING 


M, Hove. Sees UK1K0) 71143 

AUTOMOBILES 



GENERAL POSITIONS 
WANTED 



ANNOUNCEMENTS 


TO OUR KEADS5 
VtgTlNG FROM 
TWU5A 

THE IHT IS NOW 
AVAILABIE IN KEY 
U.S. CITIES ON DATE 
OF ISSUE 

Now printed by stfeEie rrons wasi on m 
New Yak the tatemoriond Herald 
Tribune (rffen jawday home or office 
delivery in M a i l ml t un . mod areas of 
Washington D.C (ted Los Angeles. Sub- 
scription copes are also Flown dreetfy 
id Atlanta. BcrJor, Owngo. Houston, 
an I San Francisco far speedy twvery. 

bi the UiA, call 

TOLL FRH 

1-800-882-2884 

In New YoA. caR 

(212) 752-3890 

or write 

tw e rnctfiond Herald Trewne 
SSO THrdAwnw 
New York. N.Y. 10022 
Telex 427 175 
Fa*: (212] 755^785 


THE AMBUCAN UNIVERSITY 
OF PARIS 

PART-TIME PROGRAM 
FOR ADULTS 

- ART U5TORY 

. iNTBINATIONAL ECONOMICS 


qured. Ergb h dolhtted Binguaj 
leledsts. Wnti or phone; 138 Avswe 
Victor Hugo. 75116 Peris, France. Tel: 
(1147 27 61 tfi 


DOMESTIC 

POSITIONS AVAILABLE 


NANNY 

Wanted cora pui e u i Nanny to take awe 
of 5 W year old school bay. Family 
fcuvds edmevefy and s wiling to pay 
a good sak*y aid toie can of ac- 
commodation -i- meals. Plecse awocJ 
with resume: Mbs Jane Pace. 2 1 Mount 
Row . Lon don W1Y S5A Tel: London 
Kft 5888 office hc»* 


Wanted a rneui cook to be baed <n 
London iwth ssperierce of CcnSnmtfd 
and Asian coobra. Bed end boerd 
be provided, scfjry + other term 
n e gorirfsh. Please cortac with resume: 
Mss >5ne Price. 26 Mown tow. London 
W1Y 5DA. Tet 5888 Lordcn. office 




NXVtOUAUZB) HOME STUDY p 
arm lea Sm to A in erim Bah ttors. 
Maters or Dcxtoa DeaeoL Far cat- 
dag send $8JX) to: kd 1 Adninsirativa 
Came. Somerset Lhneady. Oninster. 
Soraersd. TAW OBQ, UX 


MOVE Plus 

THE N1BMAT10NAL MOVES 

Head Office: Wnfd Trade Cedar 
Rotterdam. Tek 31 (TO) 405 2090 

FRANCE HI <3*32364 

GRMANY 061734831 

R1GUND (1) 9533636 

HOLLAND (iq <372255 



THE WORLD WITH ONE CALL 


AUTO RENTALS 


PAJBS LONDON 
Ford Rda F1875pw £109.25 pw 
Ford bcecl F2250pw LI 3225 pw 
Ford Sierra F2940pw £l55J5|iw 
M ndusme -ncthriq mate 10 pay 
Rams mefude unEmeed bus, rraur^tce, 
cefeon desnoge warn + ia». 
Dtdy rdts & otfwr moddi avtdabte. 
CBITRAL R91T-A-CAR 
De Gouk Aeport (II 39.92B359 
Peris Office (11 4/AO JUKI 
Heathrow (07W2JOS96 
London Oueemwoy (01)727 7B1UW79 


AUTO SHIPPING 


TRANSCAR 17 m de Frbdand. 75008 
Pcrii Tel 42256444. hfce 9321 3550. 
Amwerp 233 9935. Gmies 93394344 


AUTO SERVICES 


UCH^SE PLATH e*prd Fad sokAatt 
Punshon. PC 2477. 4901 Lugano Swit- 
zerland Tel F1P34066 fal 91(237247 
T« 8«024. We cfso ireure aiy car 


AVIADON 


AIRCRAFT repsrdxn workfwde. m*. 
free. Pumhoa 8a* 2477, 6901 Udn, 
Switzerland F> 91-237247 Tx 8W024. 


LEGAL SERVICES 


IMMIGRATION AND INVESTMENT 

In Canada 

Contact; Mori D. CuSen, 
Barrator tted Soiat®, 

6. 10310-102 Avenue, 
Edmonton. Alberta. TSJ 2X6. CANADA 
FAX <03434.9456. Tek 403424-9354. 


SPORTS 


HEY AMERICAN 
SPORTSFANS! 

ARE YOU STARVWG FOR 
REAL SPORTS? 

WE Will PROVIDE YOU WliH 
84UEPTH SPORTS COVBUL06 OF 
YOUR HOMETOWN TEAM. FOR 
MORE INFORMATION DBCBEWG 
YOUR OVW4 MON1H.Y SPORTS 
SCRAPBOOK, 500 YOUR NAME. 
FULL MA1UNG ADDRESS AND 
FAVORITE TEAM OR TEAMS TO: 

Roy FarHe e Mara 
P.O. Bos 3006 
Brooklyn, N.Y. 1 1230 U.S-A. 



COUNS8JNG FOR ADMB90N 
To sabdive Ui “*9“ fa' tweraast 
ouftorty, who after 25 yw*» at Deq* 
of Atneian tf least se wsrive cskge d 
paw hmg in &rapn. Wl counsel/ 
advise a select few famSes (tnmamum 
12) cted wiL i desrod. f*f«analy 
l epra w d each andkkde to odeges 
wM to. Wa .viril mqar European 
dies in Od. & Nov. to timer with 
dvto. CJ US fer W schedule. 
Named. US office hem 401-331-7799. 


THE DIPLOMAT HOTEL 

2 CHESHAM STREET 
BELGRAVIA 
LONDON SW1X8DT 

TEL 01 -235 1544 
TLX. 926079 Df 1/nr G 
FAX- 01 2351544 
fa Exduv r e Belgravic. wrihw 
wafcng deJance jf Horrods. 
Provide* unsurpaueri opportunity 
far super accommoddior and fail 
Engfah bnokfast at euepaonol 
value 

Single £49.95 + VAT 
DoubJe/Twio EM.95 + VAT 
Extra stogie £19.95 + VAT 


FBC INVESTMENT Dutdi 17* Century 
okf rocnter Seacape far sale. For 
detafc at d fid prrwentra emtaefc 
Mr. p. F. frpwa ffl FWesworth Street, 
DaUn 2 Wand T* Dutfti 619780. 


BOOKS ROM AMBKA. Your Eur- 
aaai source far American bocks ai 
US prices. MonMy tide infisrmation, 
easy ordenna WrW BFA. Bax 182, 
3940 AD DOOfiN. Holand 


EDUCATION 


• 111 

-zy i iTO i n 


Sgbiwr 




Oedt or auitor 


Asaeriote Lnwral 
Nuw Yoik, 75116 


option. Rraister iw. 
Doer <• Contort The 
r of Pad, 34 at* * 
bris, TeL 4720*499 


ALMOST A PANACEA FOR YOUR 
HEALTH PROa£*«rfihe 
w OdUSTlANA CUNIC* 
Meraeracriwarderitr. 2, 78ZZ S 
Btanen, W. Germcny • (0(7672^8010 ■ 




9800-100-10 


FRANCE 

19*-0011 


GERMANY, FRG 1 
01304)010 


HONGKONG 

008-1111 


JAPAN* 

0039-111 


NETHOLANDS 
06* -022-91 1 1 


NORWAY 

050-12-011 


020-795-611 


UNITED KINGDOM 
0800-89-001 1 

■ Awnd second dal tone 
I Available on a mal baas only. 
ZNot ovctofale from <£ locotianL 
Thwe may be a slem delay of up 
to 30 seconds between doing end 
operator response. 

VV'hJe in the USA daf 
1-80M74 4Q00 6 n. 344 
far mare m formation. 


AT&T 

The rig ht choke. 

Cut out & iDvfl for easy reference. 


International Business Message Center 


RUBUOR DESIGN 

Short Evening Day & Coraspandenen 
annas, Sudy Trips; The PJodo 
EUROPEAN,USA introdudKm. Meat AuAtn .10 Kg** Hwa Lradon 
rice peopt Crnimertd Cub. Bax W1A 3AH JTI] <86 1050 far brochure 
OT111. Son franawo, CA 94128. 


HOLIDAYS & TRAVEL 



BUSINESS 

OPPORTUNITIES 


RAMCO UJL.E. 

Buswes ADVISORY S8MCI5 
Prefm»and business services far pertes 
seeking to taLe advantage of busawss 
oppartwnet in the Cutf. Leary Office 
Prtmaes short ad fang term Sec 
retard Services. Tele». Tetefo. Tde- 

to lmmed«e. Mcing Address: 

non services. Ugd and 3usne» 
Advisory Services. 

Fa full detofc: Contact - The Mencger ■ 
Ranai UA£. Bcsness Advaory Semces 
P.O 8» dJ30. g i or j di . 

UNH2> ARAB EMWS5 
Tet 06 375W Fax: 06 374961 

Telmc 60777 EM I 


BUSINESS 

OPPORTllNITIES 


$ 10,000 

DOWN 


BUTS HALF-INTEREST BRANCH 
OFFICE. MERCHANT BANKING 
OPERATION. Will TRAIN OTHER 
LANGUAGfISI HOPRIL All RB>UES 
AcxNOwimGa). 

WRITE BRIEF LETTHL STATING PAST 
BUSME5S EXFBJ1BICE, EDUCATION. 
ETC * 50fDTa 

MR. G. POLLACK 
2 SHBVARD AVE E. 

SUITE 900 

W1LLOWDAIE, ONTARIO M2N SY7 
CANADA 

PHONE: (4161 221-8737 
FAX: 416733-2491 





JJo.ilbX 


; 1 1 1 m i "ffz- : 





BUSINESS SERVICES 


YOUR INTERNATIONAL 

OFFICE IN GENEVA 

Complete tvaness and vecretand 
serwaB. ralaec to yam needs, 
m Engfah. German end French 

tVe hc»e seme f-e- mpaarv end rf 
needed a t-jmshed office avotable 

Id: (4122) 43 54 54 
Tates: 421 349 local 
Fas: (4123) 43 1 1 79 


YOUR TOP ADDRESS IN 
LUCERNE, SWITZERLAND 
The Swiss oddreu far your compaty. 
Commarciot Service. Conference 
Roams, Mad + Massage Sanriea. 
BUSWS5S 5STV1CS fJJCHNE 
CASINO SITUWG 
F at 41-41 33ETJ. Tel 4MI. ZjJW45 


BODYGUARDS 

The urtniato bodyouad 8 r-sdand 
security senna n 3rft?h face} person 
ml dam Protection S am g fc h Li Teh 
UK 083a S2BCM0 TLc 2B63 CFS G 


FINANCIAL SERVICES 


Hard to Borrow? 

Gvcecflities Provided 
We do not make loans 
Minimum: $100,000 
TERMS: 5 - 20 YEARS 
THE FUNDING 
ASSISTANCE CORP 
USA mi) 755-9400 

The 91029004S9 Furafaw Avast UQ 
FAX: 212-755-7339 


PORTFOLIO MANAGEMENT 
FIDUCIARY DffOSITS 

end nvny other options ‘—a offer ra 
you. ow next euscroer 
We ore a SWISS COMPANY lpeod- 
ced waridwnda in fraibaf operenora. 
Pteae cortcet ui. 

Fa* No: 09TT3 70 20 
TeJ Nft 091/23 44 09 / 23 44 10 


FINANCIAL 

INVESTMENTS 


SWISS PRODUCTION COMPANY 
seefang investors fa the devefapmem of 
a large modern film studio coraple: in 
Smtoeri o/ vi Fa Further information 
eafltw MHXACAST SA. 

1 1837 Chateau iOej. Swizerbnd 


LOW COST FLIGHTS I LOW COST FUGHTS I HCHJDAYS & TRAVEL 


ACCESS VOYAGES 

One Way leand Trip 
New York ROM F2000 

Sat Franca® FI 090 F3000 

Los Angeles FI 090 F30OD 



Baton 

Montreal 

Vacouvar 


F1895 F3450 

FI 850 F3590 

FI 400 F7800 

fz» HOLIDAYS A TRAVEL 

FI 200 F24C0 1 

FI2M F2390 
F2500 F4465 


BOTSWANA 

12 doy»' ' ttduBve Safartour. 
tedtx£ng Victoria Ft*, Otovaiga 
Delta. 4 - 6 portaa try Land Rafa 

1 ' w 

irrt Door a orxj todara, «xcuraons_ 
Few 31-^644482. 


DIAMONDS 


DIAMONDS Y % BBT 

Fine diemenris in orrr pnce range ai 
lowest whdesde prices (fired ham 
Antwerp cemer of ^e (fianond rtarid. 
Fu!l gitorartee. For free Fa wn* 
JOACHIM GOU3WSTSN 
D1AMAMTEXPORT BVSA 
Esr*fahtd 1923 

FeStoorefrocs/ 6Z 8-20/3 Antwerp 
BeW ■ TeL 13? 3J Z34 07 51 
Tbc 71779 syf b Teleferr 323,'231J3il7 
At rise Dionond Cub 
Heart or Antwerp Deimond nduSry 


OFFICE SERVICES 


Ba de Janero F3295 F4930 

Bdi F4200 F6S0 

Tokyo F3390 F680O 

Wed tafia FI 450 F2900 

(ted more detnafam _ 
Docount on la & busrsea dost 
total utraa to utarffaawrs 
festrknam may apply 
Tel: ( 1 J 40.1101D2 8dl2I.46.94 
6 we Pierre Lescot, 75001 Pori 
Metro- RBI CMalat lat Hata 
(Lk. 175.1U)~cbmI now 
ACCES5 IN! LONDON 
New York €99 £198 

Son Frees® £235 £420 

la Angeles £235 £420 

Atfcrta £200 £350 

Boston £1B0 £310 

Tdv* £459 £699 

AWnrych House. 71-9i Aidwydt, 
London Wa.Td: (1) 404 44 66 
Book now by phone with arerSt card 



Jjjfiyjilffli'/fPE 


HOTELS 


NICE, HOTa LA MALMAQON 
** * NN Bat Western, 48 Hd Vea 


EZESSSi 


HOT& CARLTON 


Tet 93 87 62 56. 
Wa* OT410F. 46 mm, dl contort. 


ranowoM in 1981 AK nmanIBai A 
etevleaa. Rachaavto, hat garden. 
4 ova 6a Coer - 1007 Loumw 
Tab (021) 26 32 35, The: 454 NO 
Foe (021) 16 34 3D , 


RESTAURANTS A 
NIGHTCLUBS 


THE EXCLUSIVE RESTAURANT' m 
Frankfurt • Dai Bestowoo* in Urian 
Out Am LeadmUnm 12 6000 
Fronlrfnrt. 90. Tet C69J 70 30 3 


p 


.1 »!.■. "It 1 . I.' 1 . . C 


Wr&.C. 

liar rte/ii.-.M 


CRUISES 


FINANCIAL 

INVESTMENTS 


r . M . ’ . ;y . . ■ . i 


INVESTORS/ BROKERS 

Multiply year money 5 to 10 time* [ 
You Daodai 

Ptttr stock wmpanr n a SU5 54 J 
hflfan poduhon ®ntral miatr> 

RESOURCE I NFL AG ! 

Boaerstr 8 044300 Zuq I 

Tet 41 '42 21304S''rc». 41. '42 221602 \ 
Trie* 865 <97 ALUCH 


RENTALS 

Prinopdtty of Monaco 
RARE! 

To lot 400 sax. debre office prense 
efegendr hjrnrJwd ad denroed. 

For furiher derail please cantoa- 

A.G.E.D.I. 

7* bo. 3d Pmnsse Otatone 
MC 96000 MONACO 
TeL 93 i 0,66.00. Trie. 479 417 MC 


Sun Line Cruises , . 

STELLA SOURIS STELLA OCEANIS 

STELLA MARIS BbMI 

LUXURY CRUISES 

3, 4, 7, 14 DAY CRUISES from Piraeus to the 

GREEK ISLANDS, EGYPT, 
ISRAEL and TURKEY 

Paris (1)42658036/7 Athens (1)4523417 
London (1)7291929 Zurich (1)3913655 
Geneva (10)28591 Munich (89)398§Tl 

New York (21 2) 3976400 

Anything eke is a Compromise 


hotels 


OBSERVATORY 
HOUSE hotel 

m l5 en ajrigton 
y Homton Street 

’-isgBsa^ 

"•JRSSSS&a 

®rt9te £3900 + vat . . 

K.MSSspmme 








X 


nte oe I Eranal 























































































